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DEFINITIONS AND INTERPRETATION
EBR LSRR

In these Terms and Conditions, unless the context otherwise requires, the following words and expressions shall have the following meanings: -7£ 4

W AR, BRAR ETRSCAARUE, S RITTIRISCT Kl a7 TR RS & -

“A Shares”
[ Al ]

“Account
Mandate”
M4 ]

“Account(s)”
MR

“Agreement”
[Tk |

“Applicable
Laws”
[

“Associate”
RNl

means any securities issued by companies incorporated in Mainland China which are listed and admitted to trading on the
stock exchanges of Mainland China (including SSE and SZSE) and not on SEHK. N . o
i HH B A A W AT AT AT TR B N AT B B (LS AR R ARAS ) TR BT BT ANAE 5 R 97 o

Means account opening forms, signature card(s) and all other documents for corporation, partnership, sole proprietorship,
individual or joint account in the form prescribed by us in relation to the operation of the Securities Account. |
T‘é;&a%z\{??‘é%%ﬁ% BB WG NSRS KB SR BN R A F At B R RS IR IR 5 1 HR A
Z B

Securities Account and/ or Futures Account and/or any other trading account opened by the Client with JMC Capital HK
Limited and/or IMC Capital International Limited as the case may be through Offline Operation or Electronic Operation or
by any other means.

FRIE(MEAAT [EHEEA (FH) FMRAF] K 8 [EHEEEREERAR ] B, 6 DURAEERE.
BT HRAEBUE AT H AR AR E R IR P B / BUREIR S I / BUFATHABSZ ZIR S .

means the agreement in relation to the Securities Account/ Futures Account entered into between you and us in writing as
varied, modified, amended or supplemented from time to time, including, without limitation, the Account Mandate, these
Terms and Conditions together with other documents signed by you to us in respect of the Securities Account/ Futures
Account.

RGP A 23w B R w5 7 S EIR 2 BITaT 3L AR e, S ERT Sl e i A T e, ELFE(E AR IR = 45
Ay AR R KA (M) s 38 7 Y R 5 T 5 T A 2 ) AR AT RE R B35 3 7 A A w] ) AR i S A

means all laws (whether statutory or otherwise), rules (including, without limitation, (i) the Ordinance, (ii) the Securities and
Futures (Client Money) Rules (Cap. 5171 of the Laws of Hong Kong), (iii) the Securities and Futures (Client Securities) Rules
(Cap. 517H of the Laws of Hong Kong) and (iv) the Securities and Futures (Contract Notes, Statements of Account and
Receipts) Rules (Cap. 571Q of the Laws of Hong Kong), regulations, guidance notes, guidelines, directives, circulars, codes
of conduct, handbooks and disclosure requirements of any relevant competent jurisdiction, market or regulatory/competent
authority which are applicable to you, us or the relevant transaction at all times and from time to time.

BRI IR S AN PR30 P R 88 (1)« A 2 ) Bk 3 52 5 (RO AR) A ) L RV P R Y R R I | T 5 R A B
EHER R ORaR OOESEAE ) - SR CRIEEAIRA, () s, (i) 27 K& (& 5 K IE) A
(FFHBEREE 5711 7).\ (i) 27 SN (& 7 27 BRI (B 28 571H &) K (iv) 7827 KA B (BoC . PO
HRRAB R (EHEESE 571Q &) o I, fR5IHEE. 83l 84, MR, TR, FMAEREK.
means a company or body corporate which is JMC’s direct or indirect holding companies, subsidiaries, affiliated companies

or our other branches in Hong Kong or elsewhere.
BE B AN A a7 i) E R R R A ] . B AR BT A B sl T .

“Authorized means the person(s) authorized and appointed by you and accepted by us to give instruction to deal with all matters in

Person” regard to the operation of the Securities Account subject to such change as may be agreed by us from time to time.
[ZHENE | it 2% B T I AT TR T R0 R 5 SR A T b 5 (1) A S AN IR 58 B 1) Sl A AR A WA I S RE N

“Back-To-Back means, in respect of a Transaction, such principal-to-principal transaction or transactions with the applicable Issuer and/or

Transaction” one or more Counterparties that JMC determines, in its sole and absolute discretion, are necessary to allow it to perform its
[EHERTS ] obligations under such Transaction.

“Base Prospectus”

RS TRA Gy 5, B N N8 5 B B Y ) 9547 N ANl — ] B2 (5 oy 3 FHEAT 5 5, 6 HLAE
B R UE T, R UME AT HAERZ A 5 I T 12 -

means the base [%rospectus of a Program.

[ BERE TR RAREATEHE N EARIT HR.
“Board of means a board of directors/trustees of a Fund constituted in accordance with the Fund Documents.
Dfr%fgg] R S AR I A AR AR R B
=
“Bonds” means (without limitation but including) any bond or note issued by a corporation, municipal or sovereign of any
[1&% ] description whatsoever and wheresoever issued, quoted or dealt in, and includes without limitation bonds offered for

“Bond Guarantor"

subscription and listed as well as unlisted bonds offered for subscription via private placement.
fedf CEIREAR) DUEFATB MO T KA =] TBUFBCERERERE P 54T SRIEECE 2 R Bl R
%, WEFHEARR ARG 622 M USRS 2 A& 1A Lz

means an entity guaranteeing the due and punctual payment of all amounts at any time becoming due and payable in respect

[fEFFHEIRA of a Bond.
AR ORAE AEAT 5 73 21 SIAT AT SRR ME RS SO BTy < R TR By R 1) BB
“Business Day” means any day on which the Exchange or the Foreign Exchange (as the case may be) is open for trading other than Saturdays,
[&3%H ] Sundays, public holidays and any other days prescribed by the Exchange, the Foreign Exchange or the terms and conditions
of the specific transaction (as the case may be) as a non-business day. N
B2 5 BT ERANSE 5 i (LR IS 00T € ) ABEAT 5 ZAEMTH 1, MEEWDN, BHH .. AREIMN AL S
JIts HNHAE 5y BT BRS E 28 5 AR SRR (R ATE T g ) i s 2 k78 36 B AT AT A H 7 BR 4k
“Cash” means all cash or cash equivalents in Renminbi received and held by us on the terms of the Specific Provisions for China
[ P4 ] Connect.
FRPRAIAR A b 2238 2 e A SO N B B < I < S (B )
“Central means Euroclear, Clearstream or other central securities depository (as the case may be).
Securities f&F5Euroclear, Clearstreamzl oAt i S 3575 178 Ji (?ﬁ‘%?ﬂﬁﬁi) o
Depository”
[h R
iz |

“China Connect”

means Shanghai-Hong Kong Stock Connect or Shenzhen-Hong Kong Stock Connect, or such other securities trading and

1



[ Fh 2 |

“China Connect
Authorities”

[ HH 3 B
1

“China Connect
Laws”

[ H 3 A |
“China Connect
Market”

[ @ T |
“China Connect
Market Operator”

[T
el
“China Connect
Market System”

[ 23 35
il
“China Connect
Rules”

[ EiE R
“China Connect
Securities”

[ HH eI 57 |
“China Connect
Service”

[ 2 e IR 7% |

“ChiNext Shares”
[ RAZ T R ZERR

Jiigrdl

“Circuit Breaker”

[ B e )

“Circuit Breaker
Provisions”

[ B A v
|

“Clearing House”

[ % 5T |

“Clearing
Participant”
e IN

“Client”

9

“Client Money

Standing

Authority”

1% P kI

FHE

“Closing Out”
EZY

“Code of
Conduct”

[ (spiE
Ry
“Correspondent
Agent”

SERAHE
“Counterparty”

325 F
“CRS”

[ L [ i A
#£(CRS)

clearing links program developed or to be developed between SEHK and a trading platform in Mainland China, as applicable.
TRIRHE IR SR 1173552 5 FLUGH @B, BRI I SE 73558 & LI ELIE AR, sl FO A I 5 Pl B B2 4 57K 8 557 2 5
L H IS LB AR (AN

means the exchanges, clearing systems and regulators which provide services in relation to and/or regulate China Connect
and activities relating to China Connect, including without limitation, SEHK, HKSCC, an SEHK Subsidiary, ChinaClear, a
China Connect Market Operator, the CSRC, PBOC, SAFE, SFC and any other regulator, agency or authority with jurisdiction,
authority or responsibility in respect of China Connect.

B R B v 2 3 7 B b SR A B RS AOSE 5 T, TSRS B R, AR ENERA, WSS PT. ABAS
H.OBESM AT, hEBsE R, hEEETgEEE . hEEER . NRRIT. AMER. B R A Ab Y
i E B EERE . IR AT A R . AR Bl B .
means the laws, regulations, rules and guidelines promulgated by any China Connect Authority from time to time in respect
of China Connect or any activities arising from China Connect, including without limitation, the China Connect Rules.

i v 2 308 5 7 B 0 el B S R BN IR ARG R AR VERUNNE T S (AN R A th 3 AL A
means the SSE or SZSE, as applicable.
& (i ) b2 PR 22 i o

means the SSE or . SZSE, as ap licable.
8 CndE ) EAS TR ag i

means the system used for the trading of China Connect Securities on a China Connect Market, as operated by the relevant
China Connect Market Operator. o o )
5 e e 2 308 T 35 T A TR AT T e 20 T 05 T AT P R R A B R

means any rules, policies or guidelines published or applied by any China Connect Authority from time to time in respect of
China Connect or any activities arising from China Connect. .

15 P ] v 2 30 5 A AR AN B A s P T o 2 58 s b 2 A RS B AT R BORERER S .

means any securities listed on a China Connect Market which may be eligible for trading by Hong Kong and international
investors through China Connect. ‘ o

FATAIAE H A T T, G030 G 7 H A B 8 I Hh @ I AT 5 B IR 57 -

means the order-routing service through which Northbound orders placed by an Exchange Participant may be transmitted by
an SEHK Subsidiary to a China Connect Market for the buying and selling of China Connect Securities and any related
supporting services. )
RIS I B JB8 2 ] [ v 328 17 35 (A SE By I £ BN T 3 B AL 1) 52 55 T B DL R v 2 R 0 AT BB e HE AR
B, DARLARARRE SCHR A o

means any A Shares accepted for listing and admitted to trading on the ChiNext market operated by the SZSE from time to

time.

TRAE T AR A8 TR P SR B B SR T 35 Bl S B R 7

means any measures that may be imposed or activated by a China Connect Market Operator on the relevant China Connect
Market in accordance with the Circuit Breaker Provisions. )

FEIRZZ P R B B 1 Mk SCAE TR SE T B Wt BRSO PO AT £t

means the relevant provisions in the Operator Rules under which Circuit Breaker may be imposed for the purpose of, among
others, minimizing or averting substantial upward or downward price movements of securities traded on the relevant China
Connect Market, including all related provisions on the application and lifting of the Circuit Breaker. B ‘
%ﬁi%ﬁ%¢,ﬂﬁﬁﬁmgﬂﬁﬁﬁﬂ,u(g¢@%>ﬁﬁﬂﬁ%ﬁﬁi%%%%%#%%ﬁ%k%ﬂ
NERROARBRGRSC CELAE R SR R B b 1) I B AHBR 14000

means HKSCC in relation to SEHK, the SEOCH and/or any other relevant bodies, whether (including Hong Kong or
elsewhere) that are recognized by the relevant Governing Rules to provide clearing and settlement services.
HUBSC I 5, A SRAE SR TS P SR B R A e LA B A IR T e (LR A BB (T
Ji) s KRR B R R SR Al 5 S ST SO 2 S &5 5T

has the meaning given to such term in the rules of CCASS.

HAFBHRGT ARG BRIIE S %

means client(s) who maintain(s) the Securities/ Futures Account with “JMC Capital HK Limited” and/ or “JMC Capital
International Limited” from time to time. i

AR [E&EEAAR R ARAR] KB [ E&ZBIEREARAR ] RN RIRE 2 &P,
means the client money standing authority granted by the Client to JMC in the terms set out in Clause 27 of Section | to this
terms and conditions as amended or supplemented from time to time. B
%%ﬁgﬂﬁ% B L P IR S . 2R PRI SRR B — A SR 27 MR REKET L, AR AEARHERT
BUAR TR o

in relation to any contract, the entering into of another contract of the same specification and for the same amount but of an
opposite position in order to cancel the former contract and/or to crystallize the profit or loss on such former contract, and the
term “Close Out” shall be construed accordingly.

TR TS AT AT 32 73— A R AR S R BOBRE B A R B 2 &40, DS IR &40 1 / B IRZ R A &40
Z A SRR -

means the Code of Conduct for Persons Licensed by or Regispered with the SFC.

PGSR Ak e SRS T NE T [ PN D

means anyone who acts as our agent in executing transactions or clearing the same in Hong Kong or elsewhere, including,
without limitation, any member of an Exchange or a Clearing House. L \ ‘
FRARERA A R B W B AR T $ATAE 2 BRAS E AN, BRI A 3 5 P el A AT R

means a third party (other than the Client or Issuer) with whom JMC transacts to purchase or sell (as the case may be)
Products on a back-to-back principal basis. o N ) o
TREHSREEHETHENEITEE SR (BUISRINE) ZHNE=T7 (BT AR .

Common Reporting Standard, developed in response to the G20 request and approved by the OECD Council on 15 July 2014,
calls on jurisdictions to obtain information from their financial institutions and automatically exchange that information with
other jurisdictions on an annual basis. It sets out the financial account information to be exchanged, the financial institutions
required to report, the different types of accounts and taxpayers covered, as well as common due diligence procedures to be
followed by financial institutions.

fERE LR (G20) HIER, IHKLHAIFIEERALL (OECD) FTEER2014 4£7 H15 HIBIE MR
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“CRS

Obligations”
EnlET

AT

“CSC”
SRSt
ES il
“CSDCC” or
"ChinaClear"

[ B4
“CSRC”
[ R )
“Custodial Agent”
[RERIEA ]

“CWUMPO”

[ B IR
By |
“E-Trade”

BTG ]

“Exchange”

(25 )

“Exchange
Contract”

(B HEH ]
“Exchange
Participant”
“FATCA”
[FATCA]
“Foreign Stock
Exchange”

[ A e 77 AL
S|
“Fund”

E-S

“Fund Custodian”

[FEEFEEAN]

“Fund Manager”
[Ed-gisil

“Futures
Account”

[HIEIR ]

“Futures
Contract”

Mt &)

“Futures
Exchange”

[ S5 )
“Governing
Rules”

[ AR

“H Shares”

SCIRIRE AR e (] B SRS YR SR 2% ) 9 A L 17 L5 M ) BB WSCSR I B IR 5 OB, et B R S R
S ) BLEL A W) VR A [ AT E B Scde . K [ B SRR YE T W ZREEAT A B SR I IR P EORL . RS BRI
RS . AR AN FRAR S SRR, DL e R S < 1) — R A A AR

means obligations under CRS (as varied or supplemented by the local legislations and guidance note issued by the applicable
tax authorities) including, without limitation, our obligations to undertake due diligence into Account Holders to identify
Reportable Account and Reportable Person, to report information on Reportable Person and Reportable Account to the
applicable tax authorities pursuant to ap£licable laws and regulations. . )

FE 3L [ R SRR AR T (0 AT CRRABAS I 249 B e R e AR 7 8 P o A BRs SE B Bl 78 HO R 51D, AR (E AR A A
A E P AT S A SRR AT R IRIR P S AT R LB AT, DA B A BEE A Sk A5 1) A B RS
MR R ZH T HI SR P R ZE T B SRN BRI AT

means the China Stock Connect System for receiving and routing orders under Stock Connect to the trading system on a
China Connect Market for automatic matching and execution. )

i rh I T RO (BT B 3 38 35 1 58 5 F 9t A B L B B R AT (Y T I AE B R A

means China Securities Depository and Clearing Corporation Limited.

feh Bl S R AR B AT

means China Securities Regulatory Commission.
R R R R Y.
means such agents, correspondents, sub-custodians or nominees in Hong Kong or elsewhere employed by JMC as it thinks
fit to hold securities or other assets, to pay for and receive, or to deliver or exchange or to make collections with respect to
securities or other assets or otherwise to perform any of JMC’s duties as custodian under the Agreement and shall include
;for the avoidance of doubt) any clearing systems.

1 2 7 ik A M Y O PR P B 2 2 ARTBA, IIE A AME AL ARBA. RS A LR A
AREFF IR E . WSS L AT B iR 5 S 2 M H A 3 A B AT LA A et T N AT € AR
ENTAE. 2R, 25BN B R E R,
means the Companies (Winding Up and Miscellaneous Provisions) Ordinance, Cap. 32 of the Laws of Hong Kong, as
amended from time to time. ‘
SEAR U H328 (o F (7 B SRIRIR SO RG]) SARRBIER] .
means the electronic trading service provided by us to you for the Securities or other dealing in such manner and to such
extents as we shall, in our absolute djscreti@, determine fronltime to timg: )
ﬁﬁ%&ﬁﬁ@ﬂ%%&%%#ﬁﬁﬁx%ﬁﬁ%%%x%%%,%W%%%ﬁ&ﬁﬁﬁiﬁﬂﬁ%%ﬁ%%%
HERE
means the Stock Exchange, Futures Exchange and/or any other exchange, market or association of dealers in any part of the
world on which Securities and/or Commodities and/or Futures Contract and/or cEtions contract are bought and sold.
%%%géEiﬁwﬂﬁﬁﬁﬁﬁmmﬁﬁﬁﬁﬁw%ﬁﬂwﬂ%%uﬁwﬁﬁﬁéﬁﬁgﬁi%%\ﬁ%
AL 5 T 4 A
a contract for a commodity approved by the Securities and Futures Commission and the Futures Exchange for trading on any
of the market from time to time operated by the Futures Exchange and which may result in a Futures Contract.
FREERE B g A IR Pt v AR 128 T AN IRp LA B TiT 35 _E AT S B 00 AT s TR 2 AR B B 5 A R A
means a China Connect Exchange Particiﬁeﬁant as defined in the SEHK Rules.
AW R 3l 52 5 25N .
means the Foreign Account Tax Compliance Act.
15 (AL HIRF I RNER) -
means a stock exchange which is permitted to operate in a country or territory.

TR A — {1818 ¢ e dtb it A K8 23 58 2 T

means (i) any collective investment scheme(s) authorized by the SFC for distribution to the public in Hong Kong; or (ii)
any funds (including any sub-funds and portfolios) or collective investment scheme(s) not authorized by the SFC and to be
distributed only to selected clients subject to selling restrictions contained in the relevant Offering Documents.

FEfE B A (1)52 58 B o ] HA] DL 2 1 A4 SR S K </ 4 B (i) AT T AR s B nl W T O B A
S SO IR R TR e P08 E SRR IR S (BRI 6 SRS Bk SRS .
means the custodian/depositary (as the case may be) and if applicable, sub-custodian or delegate as appointed by a Fund
from time to time to provide custodial, depositary, settlement and certain other associated services to the Fund.

IR B S AR RAL RIS RIS . R AR IR AT E B . O HERE (B DLTE) A

ChmdE AR 78 N R AR .

means the investment manager or investment adviser (as the case may be) of a Fund as appointed by the Management
Company or the Fund. S )

FEARE BN B G 2 AT 0 2 B 4R A L B B B (BB LT 8D«
the futures trading account opened by the Client with JMC Capital International Limited through Offline Operation or
Electronic Operation or any other means for the purpose of trading Futures Contracts and options contracts on the Futures
Exchange and/or any other Exchange, market or association of dealers in any part of the world. .

1% P A G AR R A IR A B, 0 DUSRRIRAE . & T BRIE SUE AT AR (BRI L IR FOR S, DA
EUAE BT B B ATART 1 SR 7 B 5 B s T35 s B e A A ) ) £ 5 4 B
without prejudice to the meaning given to that term in the Securities and Futures Ordinance, it means a contract executed on
any Exchange, the effect of which is that (a) one party agrees to deliver to the other party at an agreed future time an agreed
Commodity or quantity of a Commaodity at an agreed price; or (b) the parties will make an adjustment between them at an
agreed future time according to whether the agreed Commaodity is worth more or less or, as the case may be, stands higher or
lower at that time than a level agreed at the time of making the contract, the difference being determined in accordance with
the rules of the relevant Exchange in which that contract is made. B
SROENBL 0S5 J0 0 L el W PR T 23 3B 2 SE 36 T, RARAEAEATAS S BT 2 649, FOOWIF: (@) B4 —
J7 AR E AR (IR ] S AR RO EAR, AR T B0 50— 7 A8 1 i BRAY E WO s B (D) S A9 5 [A]
FRTE A R I AR 4605 O 75 W 2 A Ty 2 /b . RRslAIL RS DUITISE ) e S h 1E T 45 IS 75 42
T3 Z s KYETAE RS, ZERRHLR] LRz A A58 Z TR E
the Hpng Kong Futures Exchange Limited and any successors or assigns.

TRE BN EA 5 I IR~ w) BT 4 2 B as

the rules and regulations of all regulatory authorities whether located in Hong Kong or in any other jurisdiction applicable to

dealings in Securities or other instruments in respect of the Account and/or the operation of the Account.

Egmﬁ%ﬁmﬁ@ﬂ%%%EFZ%%%%%%Z%%%%,%uﬁ%%%ﬂﬂm&giﬁﬁx%ZWﬁ&
AR,

means any securities issued by companies incorporated in Mainland China and listed on the SEHK.
3



[H %]
“HKSCC”

[ H Jesd B |
“Hong Kong”

[ B ]
“Institutional
Professional
Investor” )

[P BERG
# |
“Instruction”

Ei:7!

“TISIN] >

[ B % 38 75 3k 1)
fi§ ]

“Issue
Documents”

[ 54T 01 ]
“Issuer”
LT
“JMC” or the
“Company”
[H&&] B
[ ] ]

“List of Eligible
SSE Securities for
Short Selling”
[_E i e 5
THERK LR ]
“List of Eligible
SZSE Securities
for Short Selling”
[RAE T I 22 21
THEKLH ]
“Mainland China”
[ (25 Py 3 )
“Mainland China
Resident”

[ HH ] Py b =
=
“Management
Company”
[RE&EHA
“Margin”
[fReE4 ]

“Margin
Account”

[ R EIRE
“Margin Facility”
[ R e <l |
“Market Rules”
[T R

“NAV” or “Net
Asset V?lue”
[ & FEVHE

“Nominee”

EAEVNI

“Northbgund”
[emse % |
“Note Guarantor”

B TS AN
“Offering

Documents”

[ SHEE )

“Operator China

it EH PP A H T A ) A R AT (R NG AE B RS BT R AT AT R R

means the Hong Kong Securities Clearing Company Limited.

far s RS AR A A .

means the Hong Kong Special Administrative Region of the People’s Republic of China.
SN T P T

means any person falling under paragraphs (a) to (i) of the definition of “professional investor" in section 1 of Part 1 of
Schedule 1 to the SFO. . \

TERE IR SO B R R LB LIRS 1E0 [ R H | MEREB@. (). (©) (). (). (). (9). (hak[)Brii
[ HEREH] .

means a written, oral or electronic communication which we believe in good faith to have been given by the Client or any
Authorized Person and shall, for the q\(oi(iarlge of doubt, include electronic Ins‘&ructions(. -
FEARALN T HAAH G R A P B R HE N R LI & . DBHEE Tl WA AR, EESEE TR
means the International Securities Identification Number (i.e.) 12 digit code assigned to uniquely identify a Bond.

Fe AR BB e ) Al B — P G AR 55 R 120 A

means the Base Prospectus, offering circular, pricing supplement, private placement memorandum or other relevant
disclosure document(s) prepared by or on behalf of the Issuer for a Product, as the case may be.

FEARFEAE B B ST N B RS ot A ) ) S B . R AR R B L B A B A A R 4 S A

means an Issuer of a Product under a Program or otherwise.

FEAR RIS — {8 5547 T 2 A 77 SR AT SRl B B R AT N

Means JMC Capital HK Limited and/or JIMC Capital International Limited and/ or an Associate, as the context may require.
THEBEAR (F) AR REE S w BB PR A7) L/ s A .

means the list published by the SEHK from time to time setting out the China Connect Securities listed on the SSE that are
eligible for Short Selling. . i
TREHIAE BT AR IR AT B e P Sl 7 M s 6 Ak A B

means the list published by the SEHK from time to time setting out the China Connect Securities listed on the SZSE that are
eligible for Short Selling. . ‘ )
TRAEHIAE BT AN R IR A B PRSP h Il I B S e W AL B

means the PRC (excluding Hogag Kong, Macau and Taiwan).
farp 3 NRILAE (BRa i HATEUR . SR FYRS AT BUR A= S )
means a person who is a citizen of the PRC and does not have permanent right of abode in a jurisdiction outside Mainland

China.
farp e N RIEFB AR, 6 HANE A B AT DA A A =] 2 38 W [ 3 7k A R

means the management company as appointed by a Fund.
RfEMEESZENERAN.

means the amount (whether cash or non-cash collateral) as may from time to time be demanded by us from you by way of
margin (including without limitation the initial margin and additional margin), variation adjustments or cash adjustments or
otherwise in relation to the amount drawn under the Margin Facility for the purpose of protecting us from and against any
loss or risk of loss on present, future, contingent or contemplated obligations arising from the Margin Facility including but
not limited to the amount of margin required by the relevant Clearing House (if applicable), and “margin requirements” means
the requirements prescribed by us in respect of the collection and specifications of the Margin. .

A T AR LAOREEE CRUIGEAR B R ORag S MUE I fReE 6D B EAEE, s, &)
ORI A2 B g B AR B S , DLORERAS 23 m) G 2 gl OR a8 el 58 1 PSRRI e AR O BAAE L R
2 SR BT SAT BT 5| ST ATHRR sl 1R EL e, AR ASERP AR A SR ke & (i@l o THR7S
Fise | R Ao =) P s B A O % < O U e 1 O L

means any margin account as specified in the account opening form established by you with us for margin trading of securities.

PRI BLA A R BASE, AR AR B 5 M b 4R W] Ry R s SR 5 36 FT DA fReE 607 20 B2 IR =

means the margin facility granted by us to you subject to and upon the terms as we may at our absolute discretion determine.
8 R AR 2w ) R () SR AL A 52 A 2 W) 4 9 I 155 R BRIk PITRE A8° EO DR s R

means the directives, authoritative orders and instructions issued under applicable laws, as well as the rules, regulations and
instructions of clearing corporations, other self-regulation of the markets and the trading practice applied at any given time.
FEARARIEIE AR SRR & i S AR A AFRIRIRL BLE AT K i i F BB BRI AL AT s
5 I ]38 FH 152 2 1A

means in relation to any Shares (or, where the context requires, any sub-fund represented by any shares), the value per
Share or per Share Class (or, where the context requires, sub-fund) determined in accordance with the Offering Documents.
%%miﬁmﬁﬁ(ﬂm@%m%,%%ﬁ%%ﬁﬁ%)ﬁ%m%@%ﬁ%i#%ﬁﬁ%ﬁ@%%ﬁ%%@
means the entity (usually a nominee company of the Custodial Agent appointed by JMC) through which Shares are held on
behalf of a subscriber of a Fund (Client). |

FEAR AR AL G 2 P REA I T (— B IRE B FIOREAARD .

denotes the trading of China Connect Securities by Hong Kong and international investors through China Connect.

B R 50 0 5 3 36 v FE S A T ) rh B R AL 5

means an entity guaranteeing the due and punctual payment of all amounts at any time becoming due and payable in respect
of a Structured Product. )

T DR SRR PR S B TR JE A R R YR IRy SO T < BT B (408 O P B

means, with respect to each Fund, the Private Placement Memorandum, the offering circular or the Prospectus (as the case
may be), all addenda and supplements and all other documents relating to such Fund which are required by the Applicable
Laws in connection with the offering of such Fund in Hong Kong, as the same may be amended and supplemented from
time to time.

AEHERE G, RN ARGEH SR, R oG RERE (BHImE) RISk, 47 KEm %k
HHLE RS E AR

means the SSE China Connect Rules or the SZSE China Connect Rules, as applicable.

4



Connect Rules”

[ 3w R
FiH |
“Operator Rules”
[EEE IR
“OTC Market”
[5G 5
%l
“Password”

[ 105 |
“PBOC”

[ N ERERAT ]
“Pre-Trade
Checking”

[ G ke ]
“Product”

X
“Product
Transaction” or
“Transaction”

[ Gl i A8
1 8L 1325 ]
“Program” [ %
1Tat ]

“Related Person”

RN
“Secondary
Market”

[ 85 )
“Securities”

[ 777 ]
“Securities
Account”

[ R F70R)5 |
“SEHK” or the
“Stock Exchange”

R
“SEHK Rules”

[ AT e t41] )

“SEHK
Subsidiary”

[ H56 52 BBt JBS
| |
“SFO” or the
“Ordinance”

[ 249
“Shanghai-Hong
Kong Stock
Connect”

[ s 1 |
“Shares”

[ ]
“Share Class”

[ AR %50 ]

“Shenzhen-Hong
Kong Stock
Connect”

[R5 I |
“Signing
Arrangement”

[ 7555 24
“Specimen
Signature”

K&zl
“Special China
Connect
Securities”

[ 45 31 o 32 i 7
7
“SSE”

[ 52 ]
“SSE China
Connect Rules”

[ b e 258
FA
“SSE Rules”

[ A2 s fl )

“STAR Shares”

R (ALEHD LA e AR R SRS i v S AR

means the SSE Rules or the SZSE Rules, as applicable.
8 CnidEAD FAZ TR RIBOR S Bk Al o
means the market for over-the-counter transactions.

TRIEATIAN A T T

means your password used in conjunction with the User Name, to gain access to the E-Trade.

6 R IR 752 By 1T B FH 5 24 A LRI Y A 18 (1) ) 3 5

means the People’s Bank of China.

Fa B BERAT

means the requirement under the China Connect Laws pursuant to which the relevant China Connect Market Operator may
reject a sell order if an investor does not have sufficient and available China Connect Securities in its account.

fa P MR I ER, ARBEUEK, @R I A B TS E ] DUEAE E R .

means financial product, for the purpose of these Terms and Conditions, including Fund, Bond and Structured Product.
FEARG Rl i, AR B 0, EAERE ., BgR RAS L

means any transaction of a Product entered into by you pursuant to the Agreement.

fatig T (IM)EAT 10 SRl i W32 5

means a standardized program pursuant to which an Issuer will from time to time issue a Product or a series of Products and
may be amended, restated, supplemented and/or updated from time to time.

FEFR AT MR AN 384T B Rl)™ i B — R BB Rl i AR YA T B S HAH B 83T Bl Al 7e AI/EE T
means any of our Associates, or any director, officer, employee or agent of us or our Associates.
TRRMBAETHRE AR, sERMTHEE AR AR R, SHAR. EEERIEA.

means the market for trading in Structure Nores, Bonds after their issuance.

FEARTR AV SEYE . R ST IREIT RS T .

has its meaning ascribed in the SFO.
BAZGG TR T .
means any one or more or all of the securities account(s) for dealing with margin and/or cash account trading maintained in
your name with us from time to time.

B (M) ARy LA (1) 44 F8 45 A 2 5] B S (10 A AR — 1] 20 {18 504 0 PO o 2 B < B B 0/ R R P
means the Stock Exchange of Hong Kong Limited.

EEBB S A E R A

means the rules of HKEx, as amended for the purposes of implementing China Connect, and as amended, supplemented,
modified and/or varied from time to time.

fRR I B ITANRHERT . 7S, Bk / B SO B 2 ikl .

means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service provider under the SFO and
licensed under applicable laws in Mainland China to provide the order-routing service under China Connect.

TR TR R N o 7], ARIE R SO B R BB 2 B S5 2 s S 3, AR v B P bR AR A A
SR ft 3 I ET B R

means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

i GERIAREN)  CGEHRERIZE 571 %) .

means the securities trading and clearing links programme developed by SEHK, SSE, HKSCC and CSDCC for the
establishment of mutual market access between SEHK and SSE.
Eggﬁ\iiﬁ\éﬁ%ﬁ&$ﬁ%ﬁﬁ%§%ﬁii%%ﬂ%#ﬁ%@j%%”ﬁ%&%ﬁﬁ%%ﬁ%
TR .

means the shares/units of a Fund or of a Share Class issued by a Fund in the capital of the Fund.

AR AR5 < s AR HE 3 B AR P9 P — I — 18] LAz

means a class of Shares that the Board of Directors decide, pursuant to the Offering Documents of a Fund, to issue, within a
Fund or a sub-fund of a Fund.

FEARH AR SRR RS T IR S T IR R IE R ST R — SRR

means the securities trading and clearing links programme developed by SEHK, SZSE, HKSCC and CSDCC for the
establishment of mutual market access between SEHK and the SZSE.
g%%%‘ﬁi%\é%%ﬁ&¢ﬁ%ﬁ%%i%ﬁﬁi%ﬁﬂ%ﬁﬁ%@ﬁ%%ﬁi%&%ﬁﬁ%%E%
TR o

means the signing arrangement of person(s) with authority to operate the Securities Account subject to change from time to
time and accepted by us.

TR R A AR R ANRHE AT A RE AR R IR P N L3 7 2 HEe

means the signature specimen of the Authorized Person.

TRIRAEN B 38 Ak

means any securities listed on a China Connect Market which SEHK (after consulting with the relevant China Connect Market
O%erator) from time to time accepts or designates as eligible only for China Connect sell orders and not China Connect buy
orders.

TR P (R ks 3@ 75 B 1) AR 2 B 82 ) HUE & P 208 B AT B A s & R 3EE BNGT B
FRy 3 3 T S5 T PR TR

means the Shanghai Stock Exchange.

it LIRSS .

means the rules and regulations on Shanghai-Hong Kong Stock Connect which have been published by SSE for the purpose
of implementing Shanghai-Hong Kong Stock Connect, as amended, supplemented, modified and/or varied from time to time.

i _E S P AL B R A 1T A AR A R R R SR CRRANIRRERT . WliS . B / BE D .

means the SSE China Connect Rules and the business and trading rules and regulations of the SSE, as amended,
supplemented, modified and/or varied from time to time.

fa AT BTATE EA AT B SR BT RIS S s BN A BRAERRR . s A A

means the A shares which are accepted for listing and admitted to trading on the SSE STAR Market from time to time;

5



[ 22 i Ak
il
“Structured

Product”

[&E RS PE S ]
“SZSE”
[IRZZHT ]
“SZSE China
Connect Rules”
[RAZ P H 3 i
FLH |

“SZSE Rules”
(R PR ]

“Taxes”
[H# |

“Third Parties
Ordinance”

[ 58 =515
“Total
Consideration”

[ AR

“Trading Day”
(525 ]

“US Person”
[EEIA L]

“User Name”

[ 44
7 )

ARPREHELE BT R AIRR TS BT & H B A G

has its meaning ascribed in the SFO.
BB T .

means the Shenzhen Stock Exchange.

TRIRDNFE SR AE 5 P o

means the rules and regulations on Shenzhen-Hong Kong Stock Connect which have been published by SZSE for the purpose
of implementing Shenzhen-Hong Kong Stock Connect, as amended, supplemented, modified and/or varied from time to time.

FRRAZ Pt 8 AR P S 171 1) 52 TR I BRI B CREARHIZRT L Az B / BEHD .

means the SZSE China Connect Rules and the business and trading rules and regulations of the SZSE, as amended,
supplemented, modified and/or varied from time to time. N N

FEURAE P A R SN RHABRT « Al FE . B / B BSURITRAE BT 6 355 B 58 5 150 F0) A48«

means all retrospective, present or future taxes, duties, levies, imposts, charges, assessments, deductions, withholdings and
related liabilities, including additions to tax, penalties and interest imposed on or in respect of (i) China Connect Securities or
Cash, (ii) any transaction effected under the Specific Provisions for China Connect or (iii) you. N
RETE TEW . R AR (D PEE@ERFEEIRe, G REP @RS SCE ST S, 5
ém)%Tﬁ%%ﬁ%\%ﬁ\@m\ﬁm\Wﬁ\ﬁm\m@\mwﬂmﬁéﬁ,@%%%m%\%%ﬁﬂ

ﬁl;;e;ns the Contracts (Bigjhts of Third Parties) Ordinance (Cap. 623 of the Laws of Hong Kong).
fa (B8 CE=FREFD KB  (FHsxEfIEe23 ®) .

means the price to be paid by the Client for purchase of a Structured Product or a Bond together with, if applicable,
commissions, levies, stamp duties, other taxes and other fees and expenses payable by the Client for a Transaction.

FtR% P E A B AT I ER DU s RS, 4. Ei . EnERR . HERIEME R
WLAE 53 SO A B FH AN S .

means a day on which SEHK is open for Northbound trading, where "T day" denotes the Trading Day on which a transaction
is executed and "T+1 day" denotes the day which is one Trading Day, or in the context of the settlement of funds, one business
day (on which banks in Hong Kong and Shanghai are generally open for business) after T day.

RSB AT AL Z A H 7, [T B 48525 8dTH,  [T+IH ] 48 T HZBIE 5 H, SEEe
TR, B TAEH GEESA RigrsRAT@EE i 3EE) .

means any one or more of the foIIowin%-
Fa7TE LUR ik AR — IR TRIR AR N £ -

(i) acitizen or resident of the United States;
FEH A REUE R

(ii) a person that is not a citizen or national of the United States and who meets either the “green card” test or the
“substantial presence” test under the Internal Revenue Code of 1986, as amended, and/or any other applicable laws,
rules and regulations for the calendar year; B ) ‘

WARRB A RSHE, HEMFE (1986 FENIAEY (BIBE]D K / SR AR KL HAK

FEILE T [ TR | REASTEAI B [ESE N e A R ] AR A

(iii) a person electing to be treated as a tax resident of the United States; and

B AR BB R R K

(iv) any other person that is subject to the United States federal income taxation on his worldwide income regardless of
its source.
TERHN AR, ZHR AR N 1N BN L BN B A AT oA N Lo

means your identification, used in conjunction with a password, to gain access to the E-Trade.

& 29 A7 BURE 73 B T B G 3 (R A AR s (7)< S 4 o



SECTION I - GENERAL PROVISIONS FOR ACCOUNT SERVICE

%_.

b — RS ARBS— RS

1. GENERAL INTERPRETATION — /@

11

1.2

13

1.4

15

1.6

1.7

The clause headings in these Terms and Conditions are for convenience only and shall not affect the interpretation or construction of these
Terms and Conditions and have no legal effect. A4k K At Bl 2 BEREAE 2 77 (F BIRE VAN I, S0 7 5 B A 0k B A R ) A e e S vie
e

References in these Terms and Conditions to clauses and sub-clauses are, except where the context otherwise requires, to be construed
respectively as references to clauses and sub-clauses to these Terms and Conditions. K& A 881, TEAMGER LAMAIT, MR Rk
By, B ARG 3 B A0 R Y (R A8R B o i

References in these Terms and Conditions to the singular shall include references to the plural and vice versa and references to the genders
shall include the other and the neutral genders as the context requires. TEAMER KA AF, BRIE LR CEARRIFER, & RIFREH
ZAREFER IR I, R TRR . Fon H B M R B AR < R

References in these Terms and Conditions to any party hereto shall be deemed to be references to or to include their respective successors or
permitted assigns. 7E A& ZR A AR I 1 B4 2 AT AT — 07 & SN B dE H AR N B FF 25BN

Reference in these Terms and Conditions to any enactment shall be deemed to include references to such enactment as amended,
extended or re-enacted from time to time and the rules and regulations thereunder. 7£ A< {4 5 & 41 B th Fr s B 45, SRR L35 A B
1BET. SR, FEHTHIE i) B HAR R R i

References in these Terms and Conditions to “these Terms and Conditions” or any other documents shall, except otherwise expressly
provided, include references to these Terms and Conditions or such other documents as amended, extended, novated, replaced and/or
supplemented in any manner from time to time and/or any document which amends, extends, novates, replaces and/or supplements these
Terms and Conditions or any such other documents. 7E A&k AR AR I [ Ak A R ) BUOHARSCE, BRAESSERLE, HIRUME
ALFE AR AR B HABST AR I AT AT 2UERT . AR BUR K / sl 7a MR A Bt A ik A RN 2/ sl A se
PERRFEATIERT . R ARE . B / s 7e i) STt

References in these Terms and Conditions to “we” or “us” are to be construed as references to “JMC Capital HK Limited” and/ or “JMC
Capital International Limited” and references to “our” are to be construed accordingly. References in these Terms and Conditions to “you”
are to be construed as references to the Client(s) who maintain(s) the Securities/ Futures Account with “JMC Capital HK Limited” and/ or
“JMC Capital International Limited” from time to time and references to “your” are to be construed accordingly. 7£A gk 4 Hil 1,
JURK [ARAF ] B4E [E&ESEEAR (F ARAF ] & 3 [E&EBEREARAR |« EARGRIART, FUe ik [
(M), BRI [EFHEEAR (FH) ARAF] R B [E&FERERERRAR | MLEFMEIRE RS,  [EI)m]
TN IR

2. SERVICE fR#%

2.1

2.2

2.3

We shall be at liberty to provide you with the service in accordance with these Terms and Conditions as we consider fit. 422 &5 HHER A
O\ ) R AR T IR AR B AN A S A R T TR (M) S AR %

The service shall be provided to you within the office hours as determined by us from time to time in our absolute discretion. AR # A A<
O\ E) SRR RE TR S 12 SE RS T Y SR AL T 15 (179)

We have right to withdraw, modify, cancel or revoke the service at any time in whole or in part as we consider fit. A&/ & HHER A A
AR 2T TR A B B AR BT . BRT IO B RS

3. AUTHORIZED PERSON ##2# A+

31

You shall notify us in writing and provide us with the Authorized Person’s particulars and the Specimen Signature(s) as well as all other
information as prescribed by us. Unless otherwise agreed between you and us in writing, the Authorized Person is authorized to give
instruction to deal with all the matters or transactions in relation to the Securities Account(s) in accordance with the Account Mandate, the
Specimen Signature and the Signing Arrangement except for: -fif &5 & (M) A BB ZATIREN &, &™) 7 A H@E A A 7 K AR A F
TREEA A R ERIEAEN ARG R, B AR R A A F fe B k. FRAEE(IMEBLA A 7] 53 S ek, RAEN S
FRAEMRBIRF 8% B B i A B RS IR P e s o e, B R EIRR S —

7



3.2

3.3

(i)  the application for opening of new account or new services (unless otherwise provided); F&% B 3BTRSl B IR CAf
REEBRIN)

(i) any change of the Authorized Person or the Signing Arrangement; and 5 B(#ZHE N B % / 88 2eHE: K&

(i) any change of the correspondence address, contact number or other personal particulars of the account holder(s) (Account for
Corporation excepted). B S &) 2 Hudik . B4k SRS EOIR 5 £ A HARE A B R (A FIRF AN,

Any change in, addition to or revocation of the Authorized Person and/or the Specimen Signature(s) and/or the Signing Arrangement

shall not take effect unless and until we shall have actually received such documents and/or authorizations in the form and substance

satisfactory to us and reasonable time to process such change, addition or revocation. {FATHZHEN B xRS / 8035 B L HETAT

S MBS A AR, BRAE R E AN A O BRI & AR m R AR A LR T G B IR SO B T

FRME S Ay B4 5 BR AR R ] 0 il o5 TR L P

Unless otherwise specified by you, any effective change in, addition to or revocation of the Authorized Person and/or the Specimen

Signature(s) and/or the Signing Arrangement shall apply to all of the Securities Account.[J&IEE (M) S B 5B, T4 A R B AR HE N

8. Fy R/ R R O BN e i A TR R SRR

4. INSTRUCTIONS #E7=

4.1.

4.2.

43.

4.4.

4.5.

You shall give written Instructions to deal with all the matters relating to the Account in accordance with the Account Mandate and the
Specimen Signature as well as the Signing Arrangement from time to time provided to us by you. We shall be entitled to act upon any
written Instruction reasonably believed to be from you.#& (1) A SR BEA R & (M) 3t T A A R IR S He 4 Uk K B 2
Iea) A% 2 ) % S B PR 5 O T S L TR o AN WA AT L M A A A 1 A (M) B Ar 35 1 A e

We may in our absolute discretion decline or act in accordance with any Instruction without giving any reason therefor. If we refuse to
accept an Instruction we will take all reasonable steps to notify you promptly of our refusal but no undertaking is given as to prompt
notification. A< /v w] { B 4H48 #2252 s AT 15 (M) A Bl & T 2R DR AT ARRERORER . RIS R ERER S WA A VBRI R, AN
ARERER — V)& BAT B B AN (1) . (DR, AR B R B ld B A I () A EAR AT ARG -

Where you and/or the Authorised Person consists of more than one person, instructions from any one of such persons may be accepted and
acted on by us. 417 5 K& BAZHE N 22— NS, AR A ) AN ST BAT Hoh— N N IE 4R R

We may treat all Instructions given as fully authorised and binding on you regardless of the circumstances prevailing at the time of the
Instructions being given or the nature or amount of the transaction and notwithstanding any error, misunderstanding, lack of clarity, error
in transmission, fraud, forgery or lack of authority in the terms of such Instructions except in the case of gross negligence, wilful misconduct
or fraud on the part of us as finally and judicially determined by a competent court in Hong Kong. The Client agrees that it is under an
express duty to JMC to prevent any fraudulent, forged, erroneous or unauthorized Instructions being given. JMC shall be under no duty to
inquire into the authenticity of any Instructions or the identity, authority or good faith of the person giving or purporting to give any
Instructions. <2y &) A T A 46 T HOFR /R 29 78 A4 HE SO 5 BAGTRT D, ANGaa T80 & IR 18 DB S5 4R /m 2 VR B, e
AR NA AR . R, GRZIBMT. EUEEERR . KGR G EURIHE OME b B R T R A B SRR A K RIVE AR PR E A
AR ZBEGRZA . MTFRERRRRBEII o BFFREHEAA ARSI, P IEHRIREMEMREE . Rk, SEREURBR
HERIHRR . AR FNRA AR AR RN 2 SO M s o 5 BB S M fRos N2 Sy R B

For any Instructions placed or transactions executed, the Client shall observe and comply with the trading limit prescribed by JMC from
time to time at its discretion. If the trading limit is exceeded, JMC may decline such Instructions and/or, without giving the Client prior
notice, do any other act to ensure that the trading limit is not exceeded including, but not limited to, disposal of Securities in the Account.
FEAE AT R BOEAT AR ST 5 R, 2P RIS BRFE AR A B AR EYTE HLE 2 22 5 IRAR . i L 2E 2 BRAR, AN\ il BEAS &k
AT A48 I | B RESRIUE AT AT SRR 2 AR 22 5 BRAR, LG EANPRTA B iR P N RE 25

5. LIABILITY INDEMNITY AND WARRANTY B/ Blffsss

5.1

5.2

To the extent permitted by the Applicable Laws, our liability to you for any neglect or default on our part shall not extend to any indirect,
consequential or exemplary damages, expenses, losses or costs and any damages for loss of profit. A fVERE A RN, KA F
AN T (W B B R AR (M) AR E W AT A BIEIEE . R, BEENIRE . SO RR B BRI R R
You represent and warrant that:- %5 () [l A< 2 7] BR BLR 7S -
(i)  you have full power and authority to execute and deliver the Agreement, and any other documentation relating thereto, and to perform
your obligations under the Agreement and each transaction and have taken all necessary actions to authorize such execution,
8



5.3.

5.4.

5.5.

5.6.

delivery and performance; %({) 4 78 73 FIHE JIBRAT I SEAS 175k S FABATART G Bl 2 SCAF A 4T FRRE 0 JELAT sk 1 FR) 3875 2
BIASS 5y, N H BRI 10 E R0 R R LR & TRR AT . 22 S JEAT

(if) any such execution, delivery and performance will not violate or conflict with any law applicable to or binding on you or oblige you
to create any lien, security interest or encumbrance on your asset; /& LB 4 SCHE R BT 284 K JBAT A €18 I BUE AT
AT P BB (1) R AR i, soa (M) B 2L 7 R EHE. JRORE R B RE A

(iii) all governmental, regulatory and other consents that are required to have been obtained by you in relation to the Agreement
have been so obtained and are in full force and effect and all conditions of any such consents have been compiled with; % (") 7
Ak it DS HO TR BURT B R B AR T T R S e A AL TR LR RS A R AR R CAGE < BT

(iv) the obligations under the Agreement constitute your legal, valid and binding obligations, enforceable in accordance with their
respective terms; sk N IFHEEAMB NG S AR BAHR 70 F 850 0] 3% AR AT

(v) you will comply with all the Applicable Laws and disclosure requirements of any relevant jurisdiction, Exchange, market or
regulatory authority which apply in respect of you and us from time to time; 4 (/)5 384% B G A 8 P A A< 2 =) 2 4 (1) AT
AR FRE R . S5 i T35 sl B A s A P Ve R 4B i oK

(vi) youwill promptly give/or procure to be given to us such information and assistance as we may require to enable us to assist or achieve
compliance with any of the obligations under the Agreement; and % (") BRI RF St (sl FFTREH IR AL TARAF TR IAHE
R ERIUE S 5 B UM A 5] JEAT JOBESY ek B IS M

(vii) wherethe Account is aclientaccount, you have put in place reliable system and internal control to verify your client identity and proper
systems and controls to allocate funds in the pooled account to the individual underlying clients. Further, you are satisfied as to the
source of the funds used to open the Securities Account or passing through the Securities Account. Further, you shall take every step
to ensure that any and all of your clients’ money deposited in the Account are not tainted with money laundering activities. &1k~ =&
B PR IR, A () 3 B T S PR o) B T R B s 2 R % 5 110 B G 5 A S PR ) B8 B 42 o 3 A TSR 31 VR A TA IR P I 1)
IR TR P 346, BB IR B SLREFRIR P R AR NS F7R 5 AR TR I A5 A e DD T e G s ok
PR EEN. B, BRI — DR E LM AT A7 2R 7 IS (M) 25 3R IRAE R A e Eh .

You warrant and undertake to ratify and confirm at our request any act, deed, thing or matter lawfully done or caused to be done by us in the
proper performance of our duties or obligations hereunder. & (1) 7 7 B 2 it 1 A 23 71 (23R 18 58 B M BB AT Al A > ] St JE AT A
IR R BB R P A AR tHAOAT 2 3205 FIHEEZ .

To the fullest extent permitted by the Applicable Laws, you warrant and undertake to keep us and our agents and employees fully and
effectively indemnified against all costs, charges, liabilities and expenses whatsoever incurred by us pursuant to our lawful acts hereunder
or due to any act or breach by you of these Terms and Conditions. i i 2T R FERIN, 1 (M) RSE 78 70 B AT R Hh 8 18 A A
Al AN FAREEN S B RIS 2 7 5 T ARk S A0 R AR A 5k AT D B A (1) 8 1 B e A Ak s B A4 R R AL AR AT g i 7K 52 B 2 11
—PIEM. W&, BEASCH

You further represent and warrant that:- 5 (1)1 — 25 [a] A A BB IR 2 AR a5«

(i)  you are not a US Person; #& ()1 3F3 B+

(ii)  if at any time your status in preceding clause 5.5(i) changes or is likely to change, you will notify us in writing as soon as reasonably
practicable and in any event within 30 days of such change of you becoming aware of the likelihood of such change. fif i3 AAT B fi%
M)A LR EE 5.50) MRk pr it iR 1) 5 0 S8 e W BETE G SR ()RR D wT AT 2 A U0 T d R DA TR A A A |,
0 i T ] S8 ZEAE A5 (19) A 8 S e B T RE S = R @ AN A A #

In the event that you are or become a US Person:- W14 (M) 25 B e Ak B A+ -

(i)  we shall have the right to suspend or terminate the provision of any or all Securities Account to you and we shall have no liability for
losses or fees, costs or expenses of any kind in connection with such suspension or termination; and 2 /A &) 7 HE B {2 5 4% 1 [ 145 (1)
PEMEM B AR IFIRS , AR AN E W RS U s b pr s R S M RERE AR . B (s B SORIB AT K

(ii)  we shall not be obliged to (but shall be entitled to if we consider it appropriate) make or handle any tax reporting in relation to the
Securities Account for or on behalf of you. 74 2 ] U 51 24 4 (1) 452 o5 o 10 B 15 45 T R AT LS FROBRERE, A A 7 2
HRB R &l U0 T A RER UL FTRZ 51T 8D



6. SUITABILITY &#E

6.1. If we solicit the sale of or recommend any financial product to you, the financial product must be reasonably suitable for you having regard
to your financial situation, investment experience and investment objectives. No other provision of the Agreement or any other document we
may ask you to sign and no statement we may ask you to make derogates from this clause. {F 4072\ &) i) 74 (1) 48 48 815 6 B AT 47T 4
RIUEE ity RS R b SR A A RS RIS (M) A BOIR DL . R A8 i S $0 F AR AR T 5 2 BEMGEE & S (M) ) - s LAt i
SCERAT AT A AR 2 ) AT EEERA (1) 35 2 1O SO B AR 22 W) AT E SR B (1) 1 s 8 WA ErR A sk I 2800

6.2. For the purpose of clause 6.1, “financial product” means any product as defined in the SFO.LAZE 6.1 kA H K,  [4&mlEf ] T ma%
TAA BT 5 5 FRDE o

7. STATEMENTS AND CONFIRMATIONS #5 8 KR E
7.1. You are obliged to examine and verify the correctness and accuracy of each and every entry in any advice, statement or confirmation issued
by us to you in relation to any transactions and/or the incidental matters and to notify us immediately in writing of any entry which you
consider wrongful, irregular and/or unauthorized. All the entries demonstrated in such advice, statement or confirmation are treated as
correct, regular and authorized unless we shall have actually received the notice to dispute accuracy, regularity or authority within 7 days
of the date of issuance of the advice, statement or confirmation. & (") T 415 B A% B A A B St FaRIH NMEAI2E 5 M / Bl HAh bR A
THESHREAE . 45 FEUHERRE EIHRIIE e . i I (IMRR AT AL IR AR AR . B I / BUREHRRERIE DL, 18 (M)
WAL CAETHIE A A AT o BRAEA A FESIEA BIRCIARIE AT . 4% B e aR s a5 2 FUE AT 7 Rt A 2 7] 15 TR
HARR A B B _EUSC RS ERFCIRIN IR, IEH B OIS SRR L SR S HE A, BRI A BRI E A& . A5 E
IECTES S IERE . IR K O A
7.2. Notwithstanding the provisions of the preceding clause 7.1, you have right of recourse against: -4 _Fif %8 7.1 B3R E, BAMM T
HIEIHEA TR B RAHER
(i)  unauthorized transaction arising from forgery or fraud by any third party and in relation to which we have failed to exercise reasonable
care and skill; BT 58 =& 1% B BEESN T 51 BUNREIRIEMRZ 5, A 5 45558 25 AR Be gk B G B R AR 2 & B RO n
AR
(i) unauthorized transaction arising from forgery or fraud by any of our employees or agents; and H1Jji* 72\ & (AT g B siACH A 1%
B EGEEBRT 51 B ARSI ER 2L s B
(i) other unauthorized transactions arising from negligence or wilful default on the part of us. H1 A2\ 5] i 2 8l 2 20 51 $i 3
T REAZHERI S 5 o

8. CONCLUSIVE EVIDENCE A al #:80 (K35 38
Except for manifest error, the books, records and notes kept by us (including, without limitation, tape recording and any handwritten

information recorded by our employees or agents in the course of their dealing with you) in respect of the Account shall be conclusive

evidence for all purposes. BRIAEETEBREIN I ZE, HAN TRAEHR BIRAMRS M &iisk CRISEDIRASE. HAA T 8 T
REEAE (M) F B sk, ERlekigl) HBHEM) REHAH 1 2 &R ITE ERASAERT, AR HERNEE.

9. EXCLUSION OF LIABILITY #&
To the fullest extent permitted by the Applicable Laws, we shall not be held liable to any loss or damage you sustain or suffer directly or
indirectly arising out of any act or omission of any Correspondent Agent, Custodial Agent, counter-party, custodian, sub-custodian,

professional advisors, brokers, dealers, agents or of any party contracted or retained for the purposes hereunder. i JfE B i 28 30 1 Fe oK 8
BN, AAFRHMEMEBAR., RERBEAN. 28T BEAN. WEEEAN. SR, 84, Lo, RIEANSUE TR
75 BURAB AR I FH BT ] N B 2B 2% T BB I SR (M R R B S, AR AR AT AT

10. LIEN AND SET-OFF 8 B KHKsH
10.1. In addition and without prejudice to any general lien, right to set-off or similar rights to which we are entitled by the Applicable Laws, we
for ourselves or as agent for any of Associate may at any time and without notice to you: - F& 7= 2\ &) 12 4 i V213 HE A () — IR ERAT B

BERE. BB ERI AN AR E LIRS TERERFIRTHE N, AA T LA A S RIERBE AFMNREN, EIHEELRGT
M EF BT -
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(i)  combine or consolidate all the Account either individually or jointly with others, maintained with us and/or the Associate and we
may set off or transfer all or any Securities, assets, monies or other property in any such accounts to honour obligations or satisfy liabilities
on your part due and owing to us or any of Associate, whether such obligations and liabilities are actual or contingent, primary or collateral,
secured or unsecured, or joint or several; and ¢ SR £ 65 ()7 A< 4 ] SIS 24 ) D9 DA A ML A SRIBf 44 ) A S0 . AR 24 w0
LORHE TS IR P N 2 AR AR AT 38 0 . B . KOH A o 2 BN s ), T DU BR S (M) A 8 ) B/ A AT A w4 R
HOR TR . RIFEEEAE, AmitS60% . RSB EL T AR, FHESE . AR LRI &
(if)  where any sum is due but remains unpaid hereunder, retain all or any Securities, asset, monies or other property whatever and wherever
situate which may be deposited with or otherwise held by us and/or Associate for or in your name whether for safe custody or otherwise
and sell the same or any part thereof at such price and in such manner as we shall determine and, for this purpose, we may retain such agent
or broker and apply the proceeds thereof to set off any or all sums due and owing under the Agreement after full deduction of all costs and
expenses. 41 SR f (M) A AR AR TE BT ARAS,  ORAFITA BUE AT AR B A A 7 K/ i 22w DAFLAt 7 sOARE (1) s BA S (1)
VBRFFANRSE . HED SR E . ISR AR E, AR LRRYE. BEY SRR E . SRIHE b
PRI R B AR . [FRlIRg, A I B SR . B B T A L AR A AR AT E R A BLAS A m R
SE RS K07 SN . i, R m) AT I AR BRASAC I vl R TR sk TR IR I BR AR 8 ) BT AT B B S iz, FIDASRER 1785 T iUAE
BT AT R AR

10.2. We may at any time in our absolute discretion convert any sum in the Account into any currency by any lawful means and at the prevailing
rate of exchange as determined by us on the day of passing the entry for the purpose of combination, consolidation or set off without
reference to you. 72 &) ] J A AT iR B ZEE 1 (1) IR 1R RFBR )= THN B R IE DA A A8 F S0 TR E R AR 8 W TRGE A ST AR S04
(EfT R DLERISE & . S0P BRI B 1.

11. CONFLICT OF INTEREST, REBATES AND SOFT COMMISSION ARRANGEMENTS |2 BB T 8 {1 XIEEER

mEH

11.1. In relation to any transaction, we and/or Associate may have an interest, relationship, arrangement, or duty which is material or which gives
or may give rise to a conflict of interest with your interest(s) in relation to transaction directly or indirectly (the “Material Interest”). We
shall take reasonable steps to ensure fair treatment to you in relation to any of such transaction subject to all the Applicable Laws. A /A & &

/ B A LR (M) T RE & BEBU AR HBURF T, AR BR. B EER CRRg [EXRE] ). KRR
PRI V)G P ER, WARE T E AR IR (M)A 5% 5558 5 BUIRTS TR A F (1 4r .

11.2. Subject to all the Applicable Laws, we shall be entitled to give advice or make recommendation to you or enter into transaction for or with
you or act as your agent or provide the service contemplated hereunder notwithstanding the Material Interest and shall not be under a duty
to disclose to you any profit arising therefrom. & A 7EE AR, UM R A A A REEZ A BREERE R T &%)
HILAZ Ty AN AR R A B T T R ) s P AR BB AT 22 5, SRR BAAE (1) ROAR BN S AT S sl (LA IR s, A 28
) U 2 v J4 (1) B 8 o R 5 5 R 25 1 2 A A R

11.3. Subject to all the Applicable Laws, we shall not be liable to account to you for or (save in respect of fees or commissions charged to you) to
disclose to you any profit, commission or remuneration made or received (whether from you or by reason of any of the Material Interest or
otherwise) by us by reason of any services provided in the transaction. £ 32 i JEFVEHHRE RTIE T (AN 5] 8 i £ (M) S prr
WCHR A RS B B < 50D 5 ARy m) BRZA I S () iR BB A RIAE AL o S AR B EMSCBRAE TR 2 s < i (AN amit
(1) S b 5 P 7 R 2 A 7 T A )

11.4. We may retain from brokers and other persons through whom the sale and purchase of securities for you are carried out (1) any cash or
money rebates arising out of such investments and (2) such goods and services and other soft dollar benefits which are of demonstrable
benefit to you. These services may include, for example, research and analysis of the relative merits of individual shares of markets or the
use of data and quotating services and other information facilities. 7/ &) AT R B HL 75 4% 5 E B 8 S MR 48 4 sl HAth N BT 1570 (1)
AT e R P 2 A O B B MR A Il K (2) W BRI 325 5 A R B0 T 20 it B s S AR < PR AR i o 3 % T LS
ol tn e 36T MU 50 e S A T 355 B HROAR S 0 35 2 i Rl A A B« SRR RS A FeAt b

11.5. In all cases where cash or money rebates or goods and services and other soft dollar benefits are retained by us or any of our connected
persons, we, as the case may be, shall ensure that (1) transaction execution is consistent with best execution standards, (2) any brokerage
borne by you does not exceed customary full service brokerage rates for such transactions and (3) disclosure of the rebate and their
approximate value is made to you. fEAEFMEIL T, WA A TS H BB TR A RERESHMEE RN, S5, RBEEHEES
BV A S, AN AR GEEINE) - (D)5 PBITH G REPITHRIRIER]: Q)HE P ST A eI A m R
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11.6.

12.
12.1.

12.2.

12.3.

12.4.

13.

—PBCHR At 4 TR R A A AT TS RO I < s B (B) 1 8 = 48 8 A o] S [l 4 B KM AL

We may also provide a portfolio manager with goods, services, or cash rebates provided that it shall comply with the requirements on
retention of rebates, soft dollars and connected transactions that may be prescribed by the Securities and Futures Commission from time to
time. AXFJRA] BER R B A A AR MY IRESERIR B A I, MR B SATT S R KON B R A ET B A B ORI AR
EEEME A 2l 2 AT S HIRE

FEES AND INTEREST Wt & &l &
We have rights to impose or levy such fees, charges and/or commissions for the operation of any of the Account to you at such rate as

prescribed by us in any schedule of fees, charges and commissions published by us from time to time provided always that we may vary,
revise or amend the rate or the basis of calculation thereof upon written notice to you by way of displaying the updated schedule of fees,
charges and commissions in a prominent position of our office premises website or or such other manner as we shall in our absolute
discretion consider fit. Such schedule of fees, charges and commissions shall be made available to you upon your request. You shall be
liable for payment upon demand of any debts whatsoever and howsoever arising in respect of the Account including but not limited to
commission, charges, fees, statutory fees, taxes, levies, delivery charges. We may withdraw cash from or liquidate securities in the Securities
Account to discharge the amounts due. A2 &) H REBL I (MRAEAT AR 5 1 42 A A T ARRE A MR B . B A/ B 43R IOk
HUAERT B Wl b/ Bl G A A F A HEE B SR A A R SE BT A B L WS B R/ B B A AR A ) 2 S i B ) B R oYl
A A A RS R A A 7 s TR (M) FHEAE, B BT B0 S R et AR . LR B e S/ SR
TR (M) EE SRR PR AL T4 (1M) . 357 0 ZEEBE SR SO B IR % 55 5 AN G A AT Ji 81 i A e 7 Q7 o 2B AR AT 50, 4R (EAS
PBRARE AL, M W, doEied. RMUA. B, SRR AR, A E) AT AENR S AR RO G s B TR A R I LASCA A TR
ERIE GRS gRE

You shall pay to us all interest accrued on all sums payable by you to us calculated from the due date to the date of actual payment at such
rate as prescribed by us and the interest shall be computed on the basis of the actual number of days elapsed in a 365-day year or a 360-day
year in accordance with our prevailing practice for the relevant currency. #&(IM)ZE# A A BIARE MR, AT TFAL T K
TAPRRTARIAE o ARk IE 2 SO H R 5 B A TR AR H A 1 BARIEAS 22 7] BT R 3 Tl 5 A PR 0 755 2 T P R DA 365 R
Ry EEL 360 RAy— R

Any interest earned or received on any credit cash balance held by JMC on behalf of the Client shall belong to JIMC absolutely. The Client
hereby expressly waives any or all rights, claims and entitlements whatsoever to such interest. However, JIMC may at its full discretion pay
part or all of such interest to the Client. 42 &) AT 7 1A HOAT AR T 448 & P B B S I VA R 2 JB AR I B IR AR A\l . B P At
I TR UL 8 B ) S M A AT BT A RER . R RE S A RE . SR, AN W) AT S8 ARG )25 5 S B Ay A A B R
Without prejudice to any other provisions in these terms, if an account has had no transactions and no movements for a continuous period
of two calendar years (“Dormant Account”), we are entitled to restrict or disallow operations in relation thereto, or impose conditions
(including payment of administrative fees and deposit of further fund) on re-activating such account. 7EANG 285z Lo fg#h b BT HiAth 1R
EMTEN T, RIS GRS A AUE S E) CREIRE" ), AA T A RER B LA R #R A, SO SRS IR P
AN CRLAR SO BT S AF ANRIED

FULL PAYMENT WITH NO DEDUCITON N E3138
Any sums to be paid by you to us under the Agreement shall be paid to us in the contracted currency or otherwise as we may from time to

time prescribe in full clear of any of present or future taxes, levies, charges, fees or withholding and without set off, counterclaim or deduction
whatsoever. ik TH I HE (M) SOAS T A A BRI PTA SR IE L ZH AR E B I BUAR A m € B W SO o (M) AR S8k TR 1 ER
FEAT B R AR ARLTH L 8 W, BHEEER. R, M)A S ORI T AR TR . SRR IR

14. CURRENCY EXPOSURE & ¥ E k&

For any transaction executed under the Securities Account in foreign currencies, you acknowledge that profits or losses may arise as a result
of a fluctuation in exchange rates, which shall be entirely for your account. 37 LAk LLAM K & W AT AR P IE R I932 5, 18U & R
RO B, eSS A TR e, A2 e R At A (M) AR ds
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15. CURRENCY CONVERSION & ¥ {3
We are entitled to convert any currency paid by you to us into other currency(ies) at the prevailing exchange rate(s) determined by us in our
absolute discretion from time to time for the purpose of Account trading, the Account Services or settlement. You acknowledge and confirm
that you have no right to claim against us in respect of any loss or damages arising out of or in connect with such conversion. PAlRF 38 5 «
RS A SR H B, A R MR A A RN I D€ B RSRE 2, BT AT B (1) SO P A A R B B B b B . &
(P e R0 R 2 B RRERRE 5 (I 0 REE 81 22 S5 A T 7 85 B B A 4R R BRI T T A A m AR H R

16. CONFIDENTIALITY &%
We shall keep confidential all information relating to the Account provided that we may disclose any such information incidental thereto to
the regulators or law enforcement agency to comply with the lawful requirements and to any of our branches, Associate and/or Correspondent
Agent and/or Custodial Agent for the purpose of providing services to you from time to time without any prior consent from you. A</ ]
JEBRS KR P R DLREE, (A RE AT AR AR S () A S BB RS (M) IS UL T, R TRZ S OB R Ak An B A W B E G
DA <y FLRA A RO T TH BB E B R, R AN SR A A A m B AR 047 L B 8 W) 0%/ BRSE S AREE DA I ) 4 (P S L IR %5

17. CHANGE OF INFORMATION &# 5 &

17.1. You confirm and acknowledge that all information provided to us by you are true, complete, accurate and updated. You agree to provide
any further information required by any competent authority from time to time when you are requested to do so. & (")f§E2 M KR, &
(MR TALA R MR AR 2. BRI B R R 38 5 R AR B85 2Ry, (M) gt it — P g
¥l

17.2. You and we undertake to inform each other of any material change to the information provided in the Agreement. In particular, you and we
agree that:- A0 7] S S (M) A&, A il e I N Pt it SRHA R oS E), #n@mTr. Shlg, SBUEAEAFFE

(i)  we shall notify you of any material change to our business which may affect the investment service rendered to you by us; and i 7
AFFERS BT E RS, M5 8] G AL R S (MR B s, R S gm s & (M)A B )

(if)  you will notify us of any change of name, address, particulars and information and provide such supporting documents as reasonably
required by us. (M) REE AN A RIS . bk, SRRSO R AT ATEEE), A0 A A 7] 5 2 SRRSO RS AZZ
Ui

18. AMENDMENT 15T

You agree and accept that, subject to all the Applicable Laws, we may unilaterally amend the terms and conditions of these Terms and
Conditions upon giving you a notice in writing by way of displaying the same in a prominent position of our office premises or by posting
it on our website or in such other manner as we shall in our absolute discretion consider fit. Such amendments shall become effective at
such date as stipulated by us. By continuing to use our services, it signifies that you have read and accepted the revised terms and conditions.
UM R E R EZ, EZEERFRENRTRT, ASA T Ay AT IR 5 A8 SR A 7 B8 S5O AR 24 7] 2 3 1 B 1) BRHR B 550 )ty B H
A A G R 2 Al i 77 G TR (I7) 35 B 4% B 7 T B SO Mok AR . B BRT A AR 8 ] s W R H AR R A s At
RARNF R, RS TR RS2 B 5112 R AR

19. TERMINATION &1k

The Account and the Agreement may be terminated by written notice given by JMC at any time and JMC shall not be obliged to give any
reason for such termination. The Client may terminate the Account and the Agreement by written notice to JMC provided that the Account
and the Agreement shall not be deemed terminated by the Client until JMC accepts the Client’s written notice of termination. Such
termination shall not prejudice JIMC’s rights against or remedies from the Client for any debit balance to the Account and the interest accrued
and to be accrued thereto. For the avoidance of doubt, the Client shall pay to JMC all amounts due to JIMC and JMC may deduct the same
from the Account and refuse to deliver up any Securities, assets or funds in the Account unless and until the same has been duly satisfied.
W= B gk ) A 2 W] AE AT ] B DA 35 T RN 2 5 1 &5 R0 A A m) A 2 b As TAEMTBE o 20 5 0 Al DA 1 g 3l o A 24 ) 4
WRF Kbk, MEMERAA A RN P 2 BRI TR MR Mg 2 8 &5 IR A & 8 SR FE AR A R /] IR = AR
RIE AR S Rt AT B PR R BGE R R . BB, P R AR F AR, AN F IR REDEIR P
TERA B R IA S AE A SRR P N RE 7 B B < B2 A B A5 R -
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20. NOTICE @41

20.1.

20.2.

A notice or demand by us under the Agreement may be served by post, personal delivery, cable, telex, electronic mail or facsimile transmission
and shall be deemed to have been duly served if by post on the day following the day of posting (its subsequent return or non-delivery
notwithstanding) and if by personal delivery, cable, telex, electronic mail or facsimile transmission at the time on the day of such personal
delivery, cable, telex, electronic mail or facsimile transmission if addressed to you or the legal or personal representative(s) of you at the last
known address according to our record. 72T FAT AR AR B AR 2 7] 35 HH @ R SRR T DLBRAR . BKIE, HIR. &
VTS SO T Ok . I DARIE Ty Uk, A A S H O EA ROk (R AR SR R RE I AR B
WA NIAIE ., . B, EE U IO A T ) AP AR B0 A AR AR A R RSk B A R AR A
fsbht, RFERZENIAIR. B, HA. EEEE SCE IR EE IR E H O 2 A RotisiE.

A notice by you or your legal representative(s) or your estate may be served by post, personal delivery, cable, telex or facsimile transmission
at the registered office or last known address of us but shall not be deemed to have been duly served unless and until actual receipt of such

post, personal delivery, cable, telex or facsimile transmission by us. (1) 3k %5 (179) 9224340 2 B s A BN 5 HH Bl B e e mT 3% A
TR, BHAIEIE. EIR. fEEEkE S T F U IR E A A F R M b B AR A AR A R bk, BRIERBEEARN A EE L
WRIGZEIE . BNGEIE. Bk, REyRkekE SO, BRI A RuEE.

21. SUCCESSORS AND ASSIGNS & A\ R ZZA

21.1.

21.2.

21.3.

The Agreement shall be binding upon, and ensure to the benefit of, the parties to the Agreement and their respective successors and permitted
assigns. A ik 5 AR FHZR N KB T2 BN BN T), A RARGN AT BN A AT NIRRT .

Unless otherwise agreed by us, you agree that you will not assign any of your rights, interest, powers, obligations or liabilities under the
Agreement. FRAEAR AT FATRIE, WU PTEEE T A hag TR, fEaE. REJ). BEEUHAT.

We may at any time assign all or any of our rights or benefits hereunder and in that event the assignee shall have the same rights or benefits
against you as he would have had as if the assignee had been a party hereto and you waive and renounce all your rights, if any, to challenge
the validity of any such assignment by way of this clause 21.3. A3/ &) o] DABE R 2 T 00 AT B RER . RERSBRE S, T 525k
MNER AR A FFFEIER], REREHE S, M2 N aimE FA—E. WOM)EEA S 21.3 RRIEE K& T 6 8 5 M 5 i
A 2 R

22. TAX STATUS -S4

You hereby certify and acknowledge that you are not a US Person and not subject to the tax of the United States of America. In particular,
without limitation, you are also not an entity taxable as a corporation, or a partnership created or organized in or under the laws of the United
States of America or any state or political subdivision thereof or therein, including the District of Columbia or any other states of the United
States of America. You hereby consent for us or any of the Associate to share or release your information and data with or to domestic and
overseas regulators, tax or other competent authorities (if necessary) to establish your tax liability in any jurisdiction. You consent and agree
that we or any of the Associate are authorized to withhold from the Securities Account such amounts as the domestic or overseas regulators,
tax or other competent authorities may from time to time require in accordance with the Applicable Laws including, and without limitation,
the FATCA. In the event of any change of the tax status, you hereby undertake to notify us or any of the Associate in writing forthwith. 42 (
)R L8 ) SRR, (M)A SN L, TR RS SE BRI N o R RRAEANIRA, (M) 75 HE — B AR 4% 56 B s L £y
ECHBOA 73 3 (0045 B b i 45 I 504 JH A 58 [ ] 473 ) PRV e ) S AR B ) W RR AR I BB R N B o JE () REE IR, AR A RJ Bk
FEATHGR A O3 W] i e R 73 S BRI (M) R AGIUR T A St b B . RO sl At A R, DARRSL AR (M) AR ] ] 92 i
B AR B AT . AN S A B B AR S R Ry, S (M) R A R i, AR O ) BT R T 2 ) e P52 M v JRE A Il i A B A
MBS BHAN 8 E R ER, WARBIEAER, B EARR, FATCA, fEREFIRFE hIRiNZIH. W S AT E),
TR (M) RE e At R B LA THD 75 RIAS 2 W) B AT 8 ) o

23. GENERAL PROVISION —#tf&sk

23.1.

While we agree to use our best endeavour to honour our obligations in a timely manner, we will not be liable for any failure or delay in
performance of this Agreement which is caused by circumstances beyond our reasonable control including but not limited to any
communication, systems or computer failure, market default, suspension, failure or closure, or the imposition or change (including a change
of interpretation) of any of the Applicable Laws or governmental or regulatory requirement and we shall not be held liable for any loss or
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damage you may incur as a result thereof. 4 /3 &) & v 2 I g th 6 K Rt 25 JBAT BAT B 5, (WA A8 A F) B A RB AR A 2 =] & #4% i)
SR, SREEARPGER . REEERE, TGRS WiE. RAAEEER . BUE T R R BN B A B TSR I
MBS (BERBRNE SO R A BN BAT AT, RIARA T RS HRIE R AT, 7 IREBHE (M) B bR 5 PR 8 52 1
HEBRFE AR,

23.2. Time shall be of the essence for the purposes of any provision of this Agreement. 5t % (1) 8 1T #i3% T MR ST A BAE R BET S,
IRe ] 7> 2 7 TS 2 T M L 3R

24. WAIVER R

No failure to exercise or enforce and no delay in exercising or enforcing on the part of us of any right, remedy, power or privilege under the
Agreement shall operate as waiver thereof, nor shall any single or partial exercise or enforcement of any right, remedy, power or privilege
hereunder operate as a waiver thereof, nor shall any single or partial exercise or enforcement of any right, remedy, power or privilege
preclude any other further exercise or enforcement thereof, or the exercise or enforcement of any other right, remedy, power or privilege.
The rights, remedies, powers and privileges herein provided are cumulative to and not exclusive of any right, remedy, power and privilege

provided by the Applicable Laws or other documents held by us. A</ & 47 {8 BT BB LEAT (BT e T BUATATRERD . RO v
PEDJBURFRES AR 2 TBCE G BARE R AR 05, RE D BURRRE . B — M BIGHI 0 AT {8 BT N AR 20 3G BARE R WO,
JIBRAHE . B B AT S AT A BRI ROV R ) SR R AN IR B 3 — 2P AT A A T R DA AT At D7 047 (8 B
ATATAI FARA BIRERD . R, HED B . el T AR AR RER . MROTVE . BEJIRIRERE R B0, A e B A2
AR AR W F AR SO BT T AR A R MR RO %, #EIEUHE.

25. SEVERABILITY T 4y&ik
If at any time any provision of this Agreement is prohibited by the Applicable Laws or judged by court to be illegal, void, invalid or
unenforceable in any respect, that provision shall, to the extent required, be severed from this Agreement and rendered ineffective
without modifying the remaining provisions of this Agreement and shall not in any way affect any other circumstances of or the validity or
enforcement of this Agreement. fii 25 tadk B S LS A SORT A IRp B 28 1L BB VR E R B A G R BREHE R LA RERAT,
PESERSOR AR TR s rh 20 Yt 25 SRS SR, (EANE UL B 2 1 e ) LA S0, T il R LAl A U0 . Ak A R 2
AT AN 2 R 2

26. THIRD PARTY RIGHTS S5=7#F)

26.1. Without prejudice to clause 26.3, a person who is not a party to the Agreement has no right under the Third Parties Ordinance to enforce the
rights under or to enjoy the benefit of any term of the Agreement. JARIEE S 26. 3 K MBI T, & — &AL EFEA, Al
FUIA S = AR I T % A 0 AT B A e tH MRS 2t

26.2. Notwithstanding any provision contained herein, the consent of any person who is not a party to the Agreement is not required to rescind or
vary the Agreement at any time. 8 7R FAE TR0, AT Bl sRAB AT tohnd B ZH IS AR A 1) S N2 AL

26.3. Any of our director, officer, employee, affiliate or agent may, by virtue of the Third Parties Ordinance, rely on any provision herein (including
without limitation any indemnity, limitation or exclusion of liability) which expressly confers rights or benefits on thatperson. 5 4 /2 ]
WEH, FEANE. B, MEMHEERETLL, SRS, IR T a4 5 N L I RERI BURE 28 2 AT AT 175R TH R 1%

CEFREARTS, ARTE . PRS2,

27. STANDING AUTHORITY (CLIENT MONEY) % F 3K IBH i & #E

27.1 The Client Money Standing Authority covers money held or received by JMC in Hong Kong (including any interest derived from the

holding of the money which does not belong to JMC) in one or more segregated account(s) on the Client’s behalf (“Monies™). % = #JH
TR A B 7 AN P A I A BB AF TR — M8 B2 (BB 5L 1 R RIE CRLAE AR I ' 7 8% 1 R S O A A AT
AR CTHFPFIE] D .

27.2 The Client authorizes JMC, subject to Applicable Laws and/or Governing Rules, to: 7£ &3 R R K B iiiGER T, BFEE

=&
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(i) combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with others,
maintained by JMC or any of its Associates and JMC may transfer any sum of Monies to and between such segregated account(s) to
satisfy the Client’s obligations or liabilities to JMC or any of its Associates, whether such obligations and liabilities are actual,
contingent, primary or collateral, secured or unsecured, or joint or several; & 0FBRAH AL P N & & 55 I,/ B IL B2 A F AT (]
BT ML E O (EGRRZLe P R 2P B e N 3L R ) JE 7 & IR 75 1V [ P A7 AT R %
FAKIE, DMEEER S R E & & B A R M B AR BUEE CRa B SR B 5 4 TERR I . BRI, 2 B
R AR B A R A L R A B D

(ii)  transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time with JMC or any of its
Associates; FEAT i Ri 7> & % 8% M BRI A W) MERF AR TS P 111 2 ] 2 [ R AR AT 50RH 2 % 5 3R IE,

(iif) Transfer any sum of Monies to the client account(s) of any clearing firm(s) or financial institution(s) in Hong Kong or overseas for
the purpose of trading or meeting the settlement or the Client’s financial obligations in the Client’s trading in Hong Kong or overseas
through that clearing firm(s) or financial institution(s); and BT fa] $iCHH < 3K IH ZB AT 0] F S B S MNE AT BUE RS 1) 2% P R
o DUEEAI S 5 i . Sl = AR5 S AT sl M I B AT W A A e

(iv) Exchange the Client’s money into any other currency(ies). % 5 [ K1 o4 AT & 1

27.3 The Client acknowledges and agrees that IMC may do any of the things mentioned in Clause 27.2 without giving the Client prior notice.
% PR8I R R T AR AT AR TSR 27 208 I B S R IE, A AR e R .

27.4 The Client Money Standing Authority is given to JMC in consideration of its agreeing to continue to maintain securities cash and/or margin
account(s) and/or stock options account(s) and/or futures account(s) for me/us. The Client Money Standing Authority is given without
prejudice to other authorities or rights which JMC or any of its Associates may have in relation to dealing in Monies in the segregated
accounts. 7% 5 K TH W RRARME ROIZ T 5 BE IR & 16 28 F) A AR & P L n8 03 B X BAR S R J5 K /R SRS RE MR = e/ ) B iR
o B PR IER AR E IR T AN S 8w T 25 w382 2 w1 il B BB S5 1 N 2% 5k TE K RE ) BRER) .

27.5 The Client Money Standing Authority shall be valid for a period of 12 months from the date of the said standing authority, subject to
renewal by the Client or deemed renewal under the Client Money Rules as referred to in Clause 27.7. % )5 5K TH H w3 152 WE 1 32 Wy 5 1%

R 5% HER 121 0 A28, 6 A2 RS 20 5 AR BORR 4 505 27 TR B2 J 0 2 5 R TEUAL R 0 2 1L A 4301

27.6 The Client Money Standing Authority may be revoked by the Client serving a written notice to JMC at least fourteen (14) days prior to the
actual date of revocation. % 5 R A T EEHIEH H IAA /DA 14 H AT LA 0@ 51 & 75 S HEH & Pk IR E iR g .

27.7 The Client understands that the Client Money Standing Authority may be deemed to be renewed on a continuing basis without the Client’s
written consent if JIMC issues to the Client a written reminder at least fourteen (14) days prior to the expiry of the Client Money Standing
Authority, and the Client does not object to such deemed renewal before such expiry date. %55 B IR 11 5 & 85 48 2% 2R IH W S B HE )
SUTBR e o A A0 R LA L AT 1) 255 5 L0 A B 5 RE R 3 4 C U B RPN S R i ST AR 2 4 HE AL e A 4
s RIE P A HE s A2 VA L3 T () 3 RO 00 D B 2 L Rr A A3

27.8 The Client undertakes to indemnify JMC against all costs, expenses, liabilities, losses or damages arising out of or suffered by JMC as a
result of their acting in accordance with the Client Money Standing Authority given by the Client under this part. % 5 &5 AT & & 2%

PR 2 MR 2 5 A5 A B T A T 1R % 5 AR TR S IR AT AR BRI A, B, AR, IRRBUREINL, mw & &M
HH SRR -

28. LANGUAGE &

In the event of any difference between the Chinese and English versions of these Terms and Conditions, you and we agree that the English

version shall prevail. {5 AR S 4 I 1 S WA 8 5 AR 2 AR 22 5, S (M) e A A R 34 R 38 DA ST RROAR A M
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29. GOVERNING LAW AND JURISDICTION & F 4k K Fl VR B e e
The Agreement shall be governed by and construed in all respects in accordance with the laws of Hong Kong. The parties to the Agreement
irrevocably submit to the non-exclusive jurisdiction of the Hong Kong Courts but we shall be entitled to enforce the Agreement in courts of
other competent jurisdiction as we may select. 1k /5 T 32 52 B s VAR WE 0 A MV R IR RE . 1o s 7 B E AR RS e 2 &
AR A SR SRS, (AR R A A A RIS A R B RE VAR SR BT ek
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SECTION Il - SPECIFIC PROVISIONS FOR SECURITIES SERVICES

BE - EFRERERIESC

1. These Specific Provisions should be read in conjunction with the General Provisions for Account Services. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail. A4 514 SCZE B 5 AR ES— G SC— DEBIGE. A
SRR SCBUAR IR SCAFAEZE 58, I DAARR i S 2 HE

2. We are authorized to execute, on your behalf, transaction in accordance with all the Applicable Laws and market practice from time to time
of Exchange, Clearing House or the market practice of the OTC Market and all transactions so executed shall be conclusively binding on

you. & (1) K8 K R R IR A I~ F R (MR A B FNEAR LS 5 P & SE P BB 432 5y TG AR (TG B GIEAT By o T
A7 LAEHEAT (152 7 #0 B (1) 3 LA R

3. We are hereby authorized to buy and sell securities for your account and otherwise deal with securities, receivables or monies held in or for
the Securities Account in accordance with and in reliance on the Instructions, but we shall be entitled at our sole and absolute discretion to
refuse to accept any Instruction and shall not be obliged to give reasons for such refusal and shall not be liable to you for any loss arising
out of or in connection with our not accepting or acting on any Instruction or omitting to notify you of such refusal. Without prejudice to
the generality of the foregoing, we may refuse to act if any Instructions are unclear or if we receive conflicting Instructions, or if we believe,
in good faith, that instructions are fraudulent, forged or unauthorised or that acting on any instructions may be in breach of any law or
regulation applicable to you, an Authorized Person and/or us. A2 ) 54 P8 352 RE 4% R AR BE 4R 7R A% 7 B BT R85 S LA 75 QR 7
REIF S HNBUARE SR P DRA RS EGRIEEE SR, (HR A A B 4 0 S 4R S I 155 AR AR 2 2 AT AT 4R 7 i 2R 48 T AT AT 3
i, TREZRRIHAE 2 8B AT B RN B A AN % PSS ANE R fa R SR TR P 51 RS Sl B L G B ROHR R T B 3. FEANRRTIR
—RIERIBTIR T, EARMFRANTEW . BOE A A FCEIP JE TR B A B E AR AR Fam i MOREE . Rl R SR HE R
EPATAEAT IR R G R R ) . WA N S SR 0 w8 P R o], A A /) AR AT

4. In the event that you and/or the Authorized Person give instructions by way of telephone, you authorize us to record the conversation
between you and/or the Authorized Person and us either in writing, through tape recording or in such other form as we shall from time to
time determine and accept and follow the instructions so given subsequent to verification of the identity of and confirmation from you and/or
the Authorized Person without requiring the production of the original copy of the instructions. We are entitled (but not obliged) to decline to
accept such instructions or notice when we are unable to verify the identity of you and/or the Authorized Person. We shall not be held liable
to such refusal or delay in execution of the instructions or notice. & ({") & /32 HEN B UL B RS RIFH L SR, B (M) 34
AT AR B8 BUAR A B AR E 1 oA )7 2URC S (M) B /B RE N B BRAR A R TERE I ARAE ,  TEAZ B I (1) R/ Bl
NE G WRERERAR, AR TS, MM RIS A B RAS . () S/ SR N BoR A1 A RIAZ B 5 73 O
Wy ANFEARE (HAFRBED) R TGZE IR BOEMAT S, M 2H R dE AR sl AR AT T B AL AT

5. We have unfettered right to retain Correspondent Agent and/or Custodial Agent to execute transaction and you acknowledge that the terms
of business of such Correspondent Agent and/or Custodial Agent and the rules of any Exchange, Clearing House or the market practice of the
OTC Market relevant to such transaction shall be binding on you. & (") B2 4 A 7 Al E Y B IRE R A2 TR EN T, BB
JeI SRR AR NHEAT A 5 U AR S M5 AR K/ OR A AN FRY 7o 36 Mk % il I 4T B 552 i FR 52 0 T s S o 5 R a5 41
A2 5y T35 I T AT B G0 FH 7 e 2558 5 BB B (M) R AT AR

6.  In undertaking transaction, we may act either as your agent or the principal (as the case may be) subject to the terms and conditions
contained herein. Unless otherwise provided in writing, we shall act as your agent to enter into transactions or provide the service contemplated
hereunder JAIEAT R Zi Iy, A ARG LRI G 73 sl S A7y (BUBTIEIIM ) SRR AT S BRA AR 5 TS
Gb, Aoy w)E DARER N S 47 B (M) AT 52 53 BA T (IP) 42 PRl A Ak sk B A U PO B IR a5

7. In no circumstances, shall we accept any liability for execution of the Instructions in accordance with the preceding clause 2 including,

but not limited to, any loss arising out of conversion, duplicated payment or remittance in accordance with the payment Instructions. 4~/ &]
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10.

11.

12.

13.

14.

14A.

15.

16.

AEEAETE I T RS 2 FUZIRE S AT M & AR RAE, AR A A FHE A IR R (F HREE . B H A 3L
BEE T 51 BRI R 2R

We accept no liability as to failure to or delay in following the Instructions or notice in accordance with the preceding clause 2 by reason
of cause beyond our control (including but not limited to defect or failure in transmission or communication facilities for whatsoever
reason). A PRI A 2y w] SRiA P AR T SR IR CROFRAEANBR A (2328 Bl MRS it PR ey JER R PR B e 28, B PR e L At JL R S ik
BOE AT B A R R B AR A RR AR EE R i LIRS 2 MRIR AR BB AT, AN R A AR AT,

You shall fully indemnify and keep indemnified us from all claims, legal proceedings, legal liabilities, losses and expenses (including
legal costs) directly or indirectly arising out of our execution of Instructions or notice pursuant to the preceding clause 2. 72 4/ &] 4k 8 I
R 20 ATATHR S BB AN AT S T BB sl M e S R BTl B ERATE) ST, BARRFES CBREEEEAD , &BdM)ZH
[Fa] AR 23 ) 4 THT S A

In undertaking transaction, we may take all such steps as may be required or permitted by all the Applicable Laws and market practice. We
will be entitled to take or not take any action as we consider fit in order to ensure compliance with the same and all such actions so taken or
not taken will be binding on you. FRIMEATAE G, ANA R A RESRIUTT A R R KT SR O I BERBUATF AT B . AR AR AR A
A FIRR AT G I T PR SR BT B LLAF G A A E . BRI R, 4851, d@k . sFRIZ TSGR ER . ERpATE)
BRI AL

You shall take all necessary actions to enable us to effect settlement and delivery of Securities or other assets in atimely manner in accordance
with the requirements of the relevant Exchange, Clearing House and the OTC Market including but not limited to making any appropriate
payment and/or delivering any of Securities or other assets to us in good time for us to complete settlement and delivery. & %2 5 fr «
TE ST ES S0 2E 5 G I AT WORBR e MIRE S ()R BRI — D) 2N AT B L& AR A B o) LUBAT AR R SE AT R R B i, BLRE A
R 7% T8 s AT 5 S PR R K/ BRAE A 8 2 B0 2 T A ] DU 58 BRI A AR T

Any crediting given to you of cash, Securities or other assets is subject to reversal if, in accordance with all the Applicable Laws and market
practice, the delivery of cash, Securities or other assets giving rise to the credit is reversed. {545 Hii% F A JE 1 kA K i 1801, & ¥

BAM) IR FEFRECE A TP, R F A R LT Lhbi .

All the transactions entered into for or with you under the service contemplated hereunder shall be settled through the account as prescribed
by us in our absolute discretion. & ()BT A i A& K A AT R T (3R RS 2 A2 5 350 2R 38 E A 4 =) 48 I 1% 48 e R P 14T 4
5o

You authorize us, upon settlement date, to debit/credit the entire amount payable/receivable for Securities purchase/sale and related charges
and expenses/profits from/to your savings Account to enable us to complete the transaction. % (IF)RHEA A T ESEIH,  #7 REAT /Y

I R R R I O A WO S T BT B S R M R R (M) o R 5 BRI (M) 2 &R AR )W) 58 JGEIHAL 5 o

We have the right to hold all Securities and assets or other property in the Securities Account as a continuing security for the payment
and/or discharge of your obligations arising from any transaction we entered into on your behalf pursuant to the Agreement. We further
have the right to appropriate or dispose of all or part of the Securities or assets or other property held under the Securities Account for the
settlement of any of such obligations. 4 & HEM SRR S N FTA 7527 & 2 BT R E R MEART, (BB PR T 5 AT E A=

AT AR R RAT 2R A RN HE S BE B B A i 0 R IR BRERIR P T A B A IR T A5

You authorize us to carry out any currency conversion as we may consider necessary to complete the transaction in clause 13 at an exchange
rate determined by us at the sole and absolute discretion, and the cost of such conversion shall be borne by you. & () HEA A 7 4T A

N RBRpLE AT E W SR, FELLEN ERS 18 kAL 5, MR AL R e RAB R EIRGE, e B (M) &

We will report to you execution of transactions (i) promptly by telephone calls or facsimile; or (ii) by sending to you hard copy of the

transaction confirmation or account statement on the following Business Day (as the case may be). We shall send you a monthly statement
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17.

18.

19.

demonstrating a transaction summary for the month except for the month during which no transaction is recorded. A<\ & JARE 5 #4715 &
(i) LA SR Rl B SO I BRI 3E H B A F i 8 1) E R T IR (M) 28 5 ERR 25 B0 1 4 BE [ 8 (1) R R B 1) 58
by BTSN E ). BRAFAE ARG S, BRIAAF & 3% H— U H 28 M2 A &8 7 50M).

You will have a duty to examine the transaction confirmation, the account statement and the monthly statement carefully and to notify us in
writing of any error, mistake or irregularity therein within 30 days of the date of issuance by us of the same or such other period of time as
may be specified by us from time to time in our absolute discretion. Unless objection in writing reaches us within the said prescribed time
limit, the transaction confirmation, the account statement and the monthly statement are considered to be correct, conclusive and binding

on you. B (M)A HAENLEH A S iR E . PO ASE, WA A=l EIRSCIRH 30 RINEA 2 = B 1 € 39
PR NI R S S N RSB R . R BB W TR H DL DS AA A A o RS (M) ARA R IR WIR N DA F i fe th e, RIS o e
JFGEEL L A Ak B R SO O D A AR IR R S BAR SR I A () R AR T

Any of the following events shall constitute an event of default: (T4 5| S 4F 3 & R F4:: -

(i)  your failure to pay the Margin or any part thereof when demanded by us; 5 () A A< 24 5] B SR KI5 SR 75 4 B AT AT 3554735

(i)  your failure to pay any sum of whatever nature under the Agreement; 1% (1) A BESSUSHE AT HR 35 1 e E A 13K T

(iii) your breach of any terms and conditions contained in the Agreement; 5 ()& S AE i 1 T (143K S AT A

(iv) the continuing performance of any terms and conditions of the Agreement becomes illegal or is claimed by any regulatory authority to
be illegal; AT Hhek T (R4 I A R & 5 AR VR SRt AT AT B A8 BB TR 2 AR VE

(v)  notice to us of the death or mental incapacity of you; <2 m) 838 1 45 (1) 76 12 5 8 AN

(vi) you will become insolvent or generally suspend payment of debts when the same become due or a bankruptcy petition or a winding-
up petition is being presented against you or a resolution is being passed for the winding-up of you; or you shall suffer any distraint or
levy of execution of any kind; or areceiver is being appointed over you or any of you or any substantial part of the property of you; and
T (1M 48 3075 18 5 205 B L B0 B A PR BB 205 A (A1) 2 ke P G il B M A Bl ) i 2 BRORGR LR M B . SR (M) &
ERAT BUERBE SIS BH R —fr CEREAM 2R — AR BEIM M EEE ERAEEN X

(vii) circumstances shall have arisen or continued which, in our reasonable opinion, may jeopardize our position and require us to take such
action as may be necessary for the protection of us. & A< 2 B AR & BRI AL 3R 2 9 A B A 9 A 96 5 A A 1) R & PR A D T 75
TEREUT ) MR A A =] I RER -

Upon the occurrence of any of the events of default, we shall be entitled (but not obliged) to, without prior notice to you and without

prejudice to the other rights and remedies of us and without releasing you from any liability, exercise all or any of the following powers to:

- TAEAA — THIE A S T AR BV R BT T Re i, AN RIARE (HARRBED |, FEARBERIIE M) AT EA 2 w) HABRER] S Al ROT 12

Sl SRR S (MR AT BRI EDC T, AT LN s E (T — IR -

(i) immediately close the Securities Account and/or terminate the Margin Facility granted (as the case may be); B} 457 i85k 5 J /8l
BUH SRR E (BB AIEIE)

(i) terminate all or any part of the Agreement; #% 111773 i 4 & AT AT #5447 5

(iii) cancel any or all non-executed orders or any other commitments made on behalf of you; HUH /T 8k 4= 5 R4 T 2 B EH 5 2 5T
Ay AR AR (P 11 i (0 7l

(iv) close any or all contracts between you and us, cover any short position of you through the purchase of Securities or other assets on the
Exchange or the OTC Market or liquidate any long position of you through the sale of Securities or other assets on the relevant
Exchange or the OTC Market; %1728 m] B (1) 2 ] MR B AR5 4, 7258 5 P sl A1 22 5y i 35006 Nt o s A 5 7 1
AR, SREAEANR L 5 FT eG4 5 5y T35 85 38 73 B AN 32 MR (M) AT TR A 3 3

(v) dispose of any or all Securities, assets or property held by us and/or Associate for or on behalf of you and to apply the proceeds thereof
together with any cash deposit(s) to settle all outstanding balances owing to us including, without limitation, all costs, charges,
legal fees, expenses, stamp duties, commissions and brokerages properly incurred by us in transferring or selling all or any of
Securities, assets or property in the Securities Account or in perfecting title thereto; & AN a] & / B A A M EA (4T
e REYE . WA A, W E RS WA B I A5 AR TH DL S AT AT 4 47 30 4 P B A S8 AR O R O P A R A 02
FIGRERER, OIREARAA A R ERE S B R PR P TH N 2 B e MR Ye . WA, Koe sttt pir a2
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20.

21.

22.

23.

24.

25.

26.

AR EH . W, A KHURETER. AR Al &S S

(vi) borrow or purchase any of Securities or assets required for delivery in respect of any sale effected for you; and f& A B A AT AT 7555
BCHCA B 2 DA AT ARG (M) W 5 (AT R 3 B 2 TR AU

(vii) combine, consolidate and set-off any or all accounts of you in accordance with clause 10 of Section | hereof. %[ 25 —343 2 10 4%

WA A PFE LR (M) AR AT A RS

You shall pay us cleared fund or deliver to us Securities in deliverable form within the time limit as prescribed by all the Applicable Laws and
market practice of Exchange, Clearing House or the market practice of the OTC Market for the purpose of settling the executed transaction.
(M) 25007 BT A B P V01 S 58 5 T D 465 5 O i 35318 191 s 58 5 i 45 A 468 1D B ) A0S A 2 ) L4 SRR T A 7 AR A )
JRR T T SR S8 10 58 2 DA 52 5 AT AL

You shall specify the particulars of buy or sell order including but not limited to price or effective day for order. Failing which, the order shall
be regarded as an order to be executed at market price or a day-trade order (as the case may be). % ({)jiA Z55E & B IH % £ A 5 16 R
N, BFREARREEZ B ARG H . B, RS A T EZRRERE A MR BBMAHRmE) .

In case there is any day order placed with us by you that has not been executed before the close of business of the relevant Exchange or
otherwise, such day order shall be deemed to have been cancelled automatically, unless otherwise agreed by us. fifi# 4/~ & FAAH R ZZ 2
PR F AR T ST 2 AT AR R MAT R UM B AL R MBI AR BB R4, RSN 0 B ERS e R g giiuy, BRIEAR
AT AT R

In the event that the orders cannot be executed in whole or in part, we are not required to notify you immediately. An order may be executed
in part if it cannot be executed in full. i B B 542 S0 B A TR ASREAT , AN T 2B RN @ A B (M) AT —TERRE 4 F i
AT I E E 18 A3 W R AT

You agree that due to the trading practices of Exchange or the OTC Market in which transaction is effected, physical restraints and rapid
changes of securities prices, it may not always be able to execute order at the price quoted “at best” or “at market” and you agree in any
event to be bound by transaction effected by us following instructions given by you. #(IF) Rl &, MR BTSSR 5 eG4 5
SR EAR] . PP G AR R R R A, AR TR [Hef] 5[5 ) ESITEERS. BUMAR, AL
A M) R R PATIIE 5, I IMAEARFTIE DL R B2 E5E 5 AR

We are, in our absolute discretion, entitled (but not obliged) to aggregate your order with our own orders or our other clients’ orders. When
doing so, we must reasonably believe this will be to your advantage, for instance to obtain better execution or reduce dealing costs by being
part of a larger transaction. We will allocate the acquired Securities amongst you and the others in a fair and equitable manner subject to all

the Applicable Laws and market practice. A2 EHRE (HIELE) ZHABFIEE BN EAAFT LG LM EFNBEEESS
fite RATEHIZESR LW, ANF G EHARGIENEARATIN, . BT E F 482 SR H A KBRS 5 1
— IO TR 2 A o AR A W) #E 52 i A R AR B T I AR A I T B2 T, S e MR 1 B 2 TE (1 JER B B N PR 78 2 4 TG 77 18
() K FHAb A .

Subject to all the Applicable Laws and market practice of Exchange, Clearing House or the market practice of the OTC Market, we may in
our absolute discretion determine the priority in the execution of your orders, having due regard to the sequence in which such orders are
received, and we will not accept your request to have priority over another client in relation to the execution of any order received by us.7E3%

FITAS T PR B 32 5 P e 4 S B T S5 B B 805 51 58 oy S B 1 8 B RTE N A 4wl EAR 5 2 O I 2 i) B B 2 IR
ZA%, AEHEREBIGERITE P REIRSNELRIKT . A A gEZE M) msuT R8RS B Ry i E = ik n &
FHIZSR .
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27.

28.

29.

You specifically authorizes us, in respect of any of the securities (whether in Hong Kong or elsewhere) deposited by you with us or purchased

or acquired by us on your behalf, and help by us for safe keeping, or securities collateral (whether in Hong Kong or elsewhere) deposited,

or otherwise provided by or on behalf of you to us, to: Z({FI)FFELIAE T AL FEELEINFER AL SRMEEE S - SR A= ARE

(FE AU LR - BAARAFER LW RS (MR /I a7 ) - SUEAT e

(PNFERE R 2 SRR S O Gz S i TR A s B A 77 ), B ]

(i)  register the same in our name, any member of our group, or any nominee appointed or agreed by us (whether such nominee is a person
in Hong Kong or elsewhere) or in your name; DLANT] ~ (A A TEBKERNAA TR EXERRIHEARZA Rzt
NEEEBEEAHAMM AL AR aF % ES S5

(ii)  deposit the same in a segregated account which is designated as a trust account or client account and established and maintained in
Hong Kong by us or any member of our group with an authorized financial institution, an approved custodian or another intermediary
licensed for dealing in securities; or KiiZ% 587 A — (B H A A BB TA A SIEE R B REFFIVEIIRE, ZEIRS
J5HEE Ry SRR B PR IR & AT B ~ RS NS B R S o Z A 2

(iii) deposit the same with any overseas custodian or overseas clearing house subject to compliance with applicable Governing Rules. 7%
PERIEIMRE NBUBIMER A SERE R E A -

You acknowledge that we and the Custodial Agent shall not be bound to redeliver to you the identical securities or certificates representing
securities originally deposited with or received by us or the Custodial Agent from or for you (the “Original Securities”) and we and the
Custodial Agent may redeliver other securities or certificates representing securities of the same kind and amount with the Original
Securities. We shall not be responsible for the loss of or damage to any securities deposited with or held by us, our agents or the Custodial
Agent, in the absence of fraud or wilful default on our or their part. (1) HAFEA A T B ZEAE B 45 15 (M) BELAS 2 B AR 6 () 308 145 (1)

Wiz wgsr C [FeZmEs] ) ea B BRI a8 E . A0 7] nI A2 Bl Aa 1 (1) 5 IR e 2 s 5 AR RS R AT SO )
b SR AR FE SR MR & . A B U2 B A 2 7] B A AR AR s A A TR 2 LR R ER B A B (IR A ] B
ARBEN B4 i B 0 220 B8 2 T T R FR R R R AR

You acknowledge that if the securities are registered in the name of Custodial Agent, the securities will be held by the Custodial Agent on
its standard terms and conditions as may from time to time be in force. We or the Custodial Agent shall be under no responsibility to forward
any notices, proxies or other documents or communications in respect of the securities to you except to the extent that we have control of
the securities, in which case our duty and responsibility to you is solely limited to responding promptly to any reasonable request by you
for the provision of information then available to us in relation to any corporate action in respect of those securities. Notwithstanding the
aforesaid, if we or the Custodial Agent at its discretion determines that any action is required in respect of such securities and you cannot
be contacted in accordance with the Agreement or fail to give us punctual or adequate Instructions for such action, you hereby authorizes
us or the Custodial Agent to act on behalf of you as it in its absolute discretion thinks fit, including without limitation, exercising any voting
rights in respect of securities of which you are the beneficial owner but which are registered in the name of us or the Custodial Agent,
electing and receiving on behalf of you cash dividend or scrip dividend, except that we shall have no such discretion (and may not take any
action in respect of any securities comprising any ordinary shares or other shares of a class carrying rights to vote in all circumstances at
general meetings of, or securities otherwise constituting relevant share capital of, any public company quoted on a recognised stock
exchange). We and the Custodial Agent shall not be liable, in the absence of fraud or wilful default, for such action it may take. You
undertake to indemnify us and the Custodial Agent against all costs, charges and expenses that may be incurred by them in respect of
securities held by it for safe-keeping on behalf of you. LB MR E RN L BB, B ARMEEFSIZRERBEARRE
R AR AT AR o A m] R EAREE N VHE R A B R 2 MA@ 1 . RatFH U SO sid s a2 5, BRIEAL
AR R RS, EEE NAL TR S IR R AT EMR R R R R ER P AL G HEK, AR Q T B IR A RN
EANEEATEIE R B LR E, A 2w B R AR 155 7 58 75t 0 S5 78 23 BRI AT 8, T SOR Bt i e 2
SESEM R T, B PR T YRR R AR R AR AT, R P R REA & m s R AT (A W R R P AT,
BFFEARA B 5 DRE B L BEGC AR P A B A NIRRT B, RE P IR 3 RO 6 R B LBARE
PR R S A FEAR R P 382758 5 I R L T 2 ) PR AT 88 2 A A < 30 B B A 0030 B8 I A B SRR & AR AT A U0 T 2 A 1R HE Y

AR A AD 7 OB % L T A R R R B R AR 2 i 5, AR A RIGRA REEERE, SRR IRIBUEMATE . BRAFA R EE =
REATH, BRIAA R SRERINI AN ENT A A &5 IR 2RO AR A7) &/ SR REN B AR P R B8R
PR TF AR B P B W KBS
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30.

31.

32.

33.

34.

Where securities deposited with us are not registered in your name and dividends distributions or benefits accrue in respect of such securities,
the Securities Account shall be credited with the proportion of such dividends distributions or benefits equal to the proportion of the total
number or amount of securities which shall comprise securities held on behalf of you (in the event that odd lot of such securities is not
eligible for any such dividends distributions or benefits, the odd lot held on behalf of you will not be taken into account of in the
apportionment). Subject to Applicable Laws and Governing Rules, we may retain or otherwise dispose of, for our own benefit and account,
any fractional shares entitlements to which you may be entitled to, and entitlements arising from the aggregation of odd lots held on behalf
of customers. NAFTEUR A A G HIAEAR LR 5 4 B ERC L8 S7, MaZae 77 L RS B IREF 2, AR P R 1R 25
AR B AR B T AL ELIROIRAE NS P DB R P O (LS BRI R A & B MRS R E . M RER &, R
R P R BRI A 52 55 S M URECR 28D o ERFEEEEIERATIR T, AAF A G o, RS
77 R B R 5 W B A R RS, ARl & i HARIAR 2 5 R e e i 153 O 2

You confirm and undertake that you will give us information and/or assurances in relation to the ownership of the securities as we may
require before the selling order is placed. You must notify us when a sale order relates to securities which you do not own i.e. where it
involves short selling (including where you have borrowed stock for the purposes of the sale). You acknowledge and agree that no short
selling orders will be accepted by us unless you provide us with such confirmation, documentary evidence and assurance as we, in our
opinion, consider necessary to show that you have a presently exercisable and unconditional right to vest such securities in the purchaser
before placing any short selling order. % (1) & ZHRERR B AR REFENG 8 2 S5 2 71, UM H 1A AR 2 R T AL 7 A B2
FrARE L GRS B PR % o S5 (1) o 20 R0 A 2 W) S () RS L i 208 R (M) B A 8 27, BN S 0. CElFm B (1)
R ETER TSR o« BUER LR SRR AAGRZALMAE SR, BRAFEI) AL R AA N 738 2 b R R
AR SR R (M E B SR 2 SR AT, R RIS ATAT (I AS B R AR AORERI LUK A B R 74 T EONE .

You may appoint us as your investment adviser with respect to: -8 (1) ZAE A A 7 & F iR & IH SRR -

(i) all of the Securities from time to time deposited or held under the Securities Account which are accepted by us for advisory service
hereunder; A7 AR S A R THTR IR AR 2 H K, IS (M) AR IR R 77 0R P RS, WA A RS2 T A 7 7

(ii)  all monies from time to time deposited into the Securities Account or such other accounts specified by you and accepted by us for
advisory service hereunder; and 446K B4l R TE T FIRER ARH: 25 B, BT B A8 (M) AR AZ N SRR P B ARR 5, W0
KATEZW A RIE: R

(iii) all monies arising from the disposal of or otherwise dealing with the Securities held in the Securities Account or such other accounts
with us (the “Portfolio”) subject to and upon the terms and conditions contained herein. 52 [R A AR L AR RIFE < /iR, K
B EUHAR 7 U F R R SRR P B AR B A R BASL R P IR T RS S R TS ] D) AT A 3.

You represent and acknowledge that we may: -1 (") & K &RR, AAEALL: -

(i) actas your agent and on your behalf and in your name, to invest the monies comprised in the Portfolio, to purchase andsubscribe for
Securities, and to exchange, sell and dispose of or otherwise deal with Securities comprised in the Portfolio, on a non-discretionary
basis and in accordance with your instructions; and W fEAE @ REZSEEILARE b, DAURIEMRIE N T RIEAM)ER, CAEAm)AR
N FAEE ) K B 28479, CREHAPRRIRETRE . EALGRIEETR, DA, HE R ERAHE
W% K

(i) provide such other advisory services as agreed between you and us from time to time. 7 i %5 (ff) & (AN B 177 5 169 JH At et RS AR

You represent and acknowledge (which representations and acknowledgements shall be repeated by you on each date on which transaction

is entered into under the Agreement) that: =% (") Bk A& FERR ULk SR IAR 2 Ttk SR A 4 AR R AR BB 1l T HEE AT (1058 2 I B R BRI (M)

BEHD « -

(i) the Portfolio is not managed or supervised by us, and that it is your sole and own responsibility to manage and supervise the Portfolio;
FHREHAWAR A AR B, BHEEE, BUM)HEA LER, B ESEREHSH e,

(if)  we are not obliged to update or review any of the Investment Advice (as defined below) that may have been made to you. Events which
occur following the Investment Advice being given may prejudice the correctness, appropriateness and suitability of the Investment
Advice and that we give no undertaking or warranty that Securities will perform in accordance with the Investment Advice; and A2
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35.

36.

37.

A PR DR T (M) B B G Bl RS ARG Bt TR I SR E R, FTREA B Al B IERE S8 & 15
(M), A FINEACREEA B Fe 2 AL 25 e B A TR ST &
(iif) transactions that you instruct us to enter into may be subject to any or all of the risks described in the risk disclosure statements.

(PR A A I HEAT H95E 5y, T RE L IR JEL o 44 85 Y v 0 e s i L A LB

To the fullest extent permitted by the Applicable Laws, we shall not be liable for any loss of opportunity resulting in the increase in the value
of the Portfolio, any decline in the value of the Portfolio, any error of fact or judgment, mistake of law, any loss arising out of any of the

investments of the Portfolio or any action or non-action taken by us. A AR Z R AEHE N, BRIEEAAFNERKZ . M
RITEFESR N B 8 AA Al B A AT TR B SR BHEEMZ IR S TS BT REAREMHG AN e, REHER
EEER . S A A BB B B A B AR R 2 AN &

We may at your request or at our own initiative, from time to time provide you with market information and data, market views, research
reports, investment ideas, advice with respect to specific investment or investment recommendations (collectively the “Investment Advice”),
which you may accept or reject in whole or in part. When tendering the Investment Advice, we shall have due regard to your financial
position, investment objectives, investment experiences, risk tolerance level and restrictions relating to the Portfolio. 23 7] R A~ A1 JiE 145 (
MERECE S EAMNREETIGE . TI5GEE . Frakdy . e R EREIHA NS RBREER (LU IEHE [BEE
A Do B AT AR R AN AR AR . AN RR BB R Ay, ZHE S (MR BRI R H AR AR
B, JEFBARAE S M AR A A BRI .

We give no undertaking or warranty as to the performance or profitability of the Portfolio. s 2 & % #5141 & (1) 28 B Bl R [ A A AT A £ 7%
BKHE -
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SECTION Il - SPECIFIC PROVISIONS FOR MARGIN ACCOUNT

B4 - RESIRFRRIEEC

These Specific Provisions should be read in conjunction with the General Provisions for Account Services. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail. A4 44 SCAEERNR 5 ARFS— B fdSr—BER R WA 2%
SCEUARF IO ZE 5, RIDLARE MG SR HE

1.  The provisions in these Specific Terms shall apply to the Margin Account only, are in addition to other provisions of these Terms and
Conditions. A<RE T MR HT A WO T8 PR ORFE SR P s Al 70 172 AR B 4 R ) LAt Ak S

2. The Margin Account established with us is subject to the General Terms and Conditions, these Specific Provisions for Margin Account and
the Specific Terms for New Issue Application (if applicable). 7752 5] B 3721 PR MR 7 2052 — MG AR AR CREE SR 5 2 R
AT T LTI PR AR R R (T e ) RO SR LA

3. The Margin Facility is extended to you in accordance with the provisions set out in these Specific Provisions and all other terms as determined
by us. TR & Rl B R AARIE AR AR SCROS B AR T B A A RRGE B R g T 4 (1)«

4. You agree to maintain the Margin and shall on demand pay such sum by way of additional and/or supplemental margin withinsuch time
limit (which may be within the same day) as may be determined by us for the purpose of protecting us against loss or risk of loss on present,
future or contemplated transaction. & (") [F] BRI A A F FI BRMEFFORTE S, WAEAR R T AT 3K BRIRE S AE R E R I G R
ER) AN K/BOBM RS, MR A R 2R BAT . ARSI SE ) 7 A 4R R B 2k JRUSG Fr) s 28

5. We shall be entitled to revise margin requirements from time to time in its absolute discretion. You shall be granted the Margin Facility to
an extent of up to such percentage of the market value of the security maintained with us as may be determined by us in our absolution
discretion from time to time. No previous margin requirement shall establish a precedent, and revised requirements once established
shall apply to existing positions as well as to the new positions in the contracts affected by such revision. A< 2 5] 7 & 35 1 5 A~ s 5 B O
AR ER . MR AT A R SR AU I R S TR A2 — 0 0 AR BB RS R . S 0 LE AR A R ANRE I RE
A R ORRE B R AN PRV E AN 2 e, TS U PR ee S 2R — B E , R TR B ML AR 2 B T s B G 40 N
FRIET PRI AL o

6.  We shall be entitled, at our absolute discretion at any time by notice to you, to cancel or terminate the Margin Facilities, to refuse to make
any advance under the Margin Facility (whether or not its facility limit has been exceeded) or to demand immediate payment of all or any
moneys and sums, whether principal, interest or otherwise, then owing in respect of the Margin Facility or otherwise under the Agreement.
AR F A R A S T 155 B AT AT R RSB 2 P IUB B AR (R A IR AR RS IR AMETIE B (A IREE R C
R | B SRST B IR i A TH T S OR R B R 0 mHL A S R IRy AN AR A R PTG BH (A A, ALUE D

7. A certificate issued by us stating the amount at any particular time due and payable by you to us under the Margin Facility or otherwise
shall in the absence of manifest error be conclusive and binding against you. 7E1% 5 IEESE RSN, AN T H B4R AR F f i
S < il 8 L At B R A A e ) 8 30 00 2 1) A 2 W) U 465 R e AR 8 o I 2 P R i AR W B AU TR T

8.  You shall pay to us interest on the outstanding amount under the Margin Facility at the interest rate advised by us to you from time to time.
Such interest shall accrue on a daily basis from the date of advance on, unless stated otherwise, a 365 day basis and shall be added to and
form part of the outstanding amount from time to time. & /= Jf& [/ A% 2 5] SCAT R KA A Bl A REE A1 &5 IR R G B RF 2. BRAE
FATETH, RSB H R AE365 H A HE M H RET, W AR IR R BRI —# 5, B3 H Rt N AP
FE R .
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10.

11.

12.

13.

While failure to pay the Margin when required within the period prescribed by us from time to time will entitle us to close out some or all
of your positions and/or call an event of default, we are under no obligation to close out any of the transaction or take any other action in
respect of positions opened or acquired on your instruction and in particular, no failure by you to pay the Margin when demanded will

require us to close out any such transaction. & #& (") R B iR A8 A 7 AR 2 (9 RF BR N SEAT ORAE 4IRS, AR A B A REAS T 0 Bl 4 AR
(M) PRI R /SO FARAE B A AR . (R, A T S 45 T AT A7 38 &) BORHR SR (M) 14 B 2L R B S S SR BT AT AT B
FERR, M) AR REAL IR BB SR SRR S WA AEA A R B A TE ISR 5

Any sums due to us from you pursuant to these Specific Provisions may be deducted on notice in writing to you from any assets and we may
have recourse against and sell realize or dispose of the assets (including any margin, charged assets and safe custody assets) in order to

realize proceeds which may be applied in the discharge of such sum. & ()R $% A4 BIAG SCE R AR A B SCAT AT AT ZRIE,  nI A (1F)
FATAT 3 2 P, (EZE LB TR A (). AAFGHENE. SHEUEEEE (AFITMRES. S RENEE) &
SIS IR IR G 4 5 GRS 4 B R

All the Margins and other payments due by you to us pursuant to these Specific Provisions shall be made in cleared funds and to such bank
account(s) as we may from time to time specify. If you are by law required to make any deduction or withholding in respect of taxes or
otherwise, then you will be liable to pay such sum to us as will result in we receiving a net amount equivalent to the full amount which
would have been received had no such deduction or withholding been required. 145 (1/) R 48 A< 45 Fi e S 28 1) A o8 = B3R I B A 955 4 K
HoAhFIIE, 05 ZH DA E A8 SR IH S AT B AEANAR A W] AN IREHE 28 (WERAT MRS o Q08 (1) R R 265 B3 G Ath B2 SR 2B B TR R IE, & (M)
BAE A AR A A A WO AR 55 7] S A W CTE, IR A I TR — £k

As security for the performance of your obligations under these Specific Provisions, you hereby charge to us by way of first fixed legal charge

and as a continuing security:- 2 RS G (M) JBEAT ARF B MGk 0785, (M) UGS — [ 2 v 2 AR T 20K T 21 & TH AR R 77 24

RTALNH: -

(i) all of your rights, title, privilege and interest in respect of Securities, cash and any other assets from time to time credited to the
Securities Account; T A fE (M) AR B0 TR 7IR P 807 B SO LAR 2 P A ORER . T RE . e b S R 2 »

(ii) all of your rights under these Specific Provisions including but not limited to all of your rights to delivery of cash, the Securities
or other assets; & (M)A AHE RIS T I ATARER], AFHEABRA AN T A RS AT IR & rHER);

(iii) all of the Securities or other assets and properties which, or the certificates or title documents to which, are for the time being deposited
with or held by us; i A & IRp A7 507 AR 23 7] 5T A 24 B 35 10 e 2 M A 38 728 S B g L 3% o e P A R S A

(iv) all sums of money held by us for you, the benefit of all accounts in which any such money may from time to time be held and all of
your rights, titles and interest under any trust relating to such money or to such accounts as aforesaid; and F7 5 B4~ 23 544 (1) 4+
B HRIE FrE AR AFTSEZ A SR IR 5 HRRE 23 A S (M) BT B A 5% S5k T R P (S R T0E R RORER . A b Jo ks s K

(v) all and any property and other rights in respect of or derived from the assets referred to in this clause, including, without limitation,
any rights against any custodian, banker or other person. T B AT fa] A A4 3k 51 1 8 8 P B P 32 55 0 97 A P E B LAt R,
AFF AR AT EEE N SRATE AN LR

The charge created under these Specific Provisions is a continuing security and will extend to the ultimate balance of all the obligations,
regardless of any intermediate payment or discharge in whole or in part. The security is additional to any other security, guarantee or
indemnity now or subsequently held by us in respect of the obligations under these Specific Provisions and the security is not in any way
prejudiced or invalidated by any other security, collateral, guarantee or indemnity now or hereafter deposited with or held by us and shall
remain in full force and effect until discharged by us. Further, the security shall not be prejudiced or invalidated by the illegality, invalidity
or unenforceability of, or any defect in, any provision of any documents relating to the Margin Facility or any security, indemnity or guarantee
provided to us whether on the ground of ultra vires, not being in the interest of the relevant person or not having been duly authorized,
executed or delivered by any person or for any other reason whatsoever. 445 FI& SCIE R Fra] 3L FIFF R0 & — TR RF IR S g 21T
B IBAMEE R, A G T R R A B 0 RER . T SRR S 7 oAt B AR A ) TRAE B AR B AR ) % SCIR R 1 28
PR AT AR . S ORI LS o RIS TRAS AT AT I ABAT TBOR A5 2 m) Bl A 24 B REA AR L it 8 OR B B 10
SCEZARFBRAG W AR+ 2RI A EEAR AR R L. BEAh, A B OR 8 G Al A SO AR R AT 4R it
TANE F AR L SO R ORI A AT B R, B AT TR AL T A A W ORI SR e R R IR
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14.

15.

16.

17.

18.

19.

AARRF A BN R 8 BOR T IR RAT % A3 38 BT B AR b (R A R . RS BN AT T B SRR (S A IR AH
AN B AR E BB L

Whenever there is any obligation hereunder which is outstanding, we have the right, without prior notice or reference to or consent from
you, to dispose of or otherwise deal with any part of the security at our absolute discretion upon such terms and in such manner we think fit
for settlement of the outstanding obligations to protect our interest, in particular for your failure in meeting any call for the security or
margin call made by us or when there is significant fluctuation in market prices. In event of any deficiency after the sale of the security, you
shall make good and pay on demand to us such deficiency. W EEARS B SCIE A £ T &EHIE TS, AN 5 HETE R 2508 M s id
PRECREAH IS (M) AT, AT A S 15 4 DGR Al A ek S 7 s AR IR M 2, i T B DA LA, 75 2 i PR R 41,
DMEGE R 74585, JUHAE (M) AR BEMR & 7] BER TR BLARIT i iy B TS5 (B MG S5 20 BORU IR IRy . i B A A, DA KA, )
ZARNIRF ) A A J) S2AS, - I CASAR 3 A A2 2 B

You shall pay or reimburse us immediately upon demand all costs (including collection expenses and legal costs on a full indemnity
basis) and expenses in connection with the enforcement or preservations of any of our right under these Specific Provisions. & (1) 2E$% 4«
O )R 1) A O ) B IRE SEAS BB AT MR 48 AR T A T BRI AS 24 ) B T RE A Tl 1) 2 D CRLAR WSO Bl S 2 UL A BRR A 4 5
MESTH SR RE R D MBS

You irrevocably appoint by way of security us and any person from time to time nominated by us as your attorney with full power of
substitution for you and in your name and on your behalf and as your act and deed to execute documents and take such other acts and steps
as may be required to facilitate the enforcement of security. & (") AR BEHEH 077 A T RIEH I Z TR A 7 X AR A 7 AR 2 1
FEAT NAE 2 (M) IR FEN 1, HEA 72 2 BRI ) LA RELUE (M) R 4 AT 3, 338 S0 SRR T AT B) Sob BR UE
HATHRIT .

Unless otherwise provided, we shall not, without your written authority under all applicable laws, rules, regulations, codes and market
practice, to transfer, lend, pledge, re-pledge or otherwise deal with any of securities for any purpose. BRAE A B 4, RNATTERERE
AR A A BRI B, <y R TG E B B 2 & TR RS D0 R, AR M) AR TR A AR H R
MALE, fEd, R, PRI E LA 7 s B

Subject to all applicable laws, rules, regulations, codes and market practice and without prejudice to the generality of the provisions herein,
we are empowered to deal with the Securities which are not charged to us and we shall have absolute discretion to determine which Securities
are to be disposed of for the purpose of discharging any liability owed by you to us for:-7E 52 il 45 i k. 1A, #1460, ~p R TS
RIS RT3 S AE AR E s (R SO — PR R SR R TR A2 w8 R & LA B A0 T B (1) R R AR RE T AR A R R 7
[FllE, A m) AT IS O E b B I (M) AR — FE 35 7 -

(i)  dealing in the Securities which remains after we have disposed of all other assets designated as the security for securing the settlement
of that liability; or MR (M) sl 38 77 KB H AN A AH AL, MRZEARIEA A T CE KM W g EFRER, &
(MU E KRBT EAE: 5

(if) the Margin Facility provided by us to you which remains after we have disposed of all other assets designated as the security for
securing the settlement of that liability JEAT & (M) g4 2 &) [ ARG R B SR E WA XN T B A T, M EREARAA
H CAE R R R A R B, M)A REAT A,

Subject to all applicable laws, rules, regulations, codes and market practice and without prejudice to the generality of the provisions
herein, we are authorised to dispose of Securities and we shall have absolute discretion to determine which Securities which are charged to us
are to be disposed of in settlement of:-3Z FTA 18 FH A FRRI R4, <7 R R TS B A (0 Wi 52 B T8 A B S5 el kS i — e 2k
FRRIS, A m R RE R LR H AT B (M) CIRC T AR R R [y, A0 &) ] 48 175 R il B 1 (1) 6 — A v
Lo -

(i)  your obligation to maintain the Margin; or JEAT % (M)A (R7E &K P28 7% B

(i) any of your liability to repay or discharge the Margin Facility provided by us; or J& 47 % (1) {& & B 5 H A= 2 =) B it i (535 4

R IR AR B
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20.

21.

22.

23.

23.1

(iii) any of your liability to settle the transaction against which liability security has been provided by you; or JE47 % (M) s ¥:22 5 84T
AW AT, AR SRia% TR A & BR

(iv) any liability owed by you to us for dealing in the Securities which remains after we have disposed of all other assets designated
as security for securing the settlement of that liability. AT & (M) E S EHME A AR AEMEL, MEZETERIEAAFD
N5 T TR AT ) P AT A 3 i BRI R B AT R B AT

In respect of any of the Securities other than those to which the Client Securities Rules are not applicable, you authorize us in our discretion
to deposit, transfer, lend, pledge, re-pledge or otherwise deal with such of the Securities to any other parties in whatsoever manner and for
any purpose (including without limitation as security for financial accommodation provided to us) we think fit in accordance with all
applicable laws, rules and regulations. AL ZEF T & (MRIER P 255 3 R G SCANE A IREZR BRI UM REAAF], 7]
PAFLRR Z9id & AT 77 s T CBIREAN IR E R 320 T A A B Z A F IR AR D, RIBPTA AR R R
S =J7 A0 R . B, AR e T SRR R

You agree that you shall (at your own costs) from time to time on our request execute documents and take such other acts and steps as we
may require to perfect or preserve the security and to create new or further security interest over the same, to facilitate the enforcement of
any of the security. & (M) R R AR (B BRI BATAT) MEAL R ZER 35 E UM T BRI H A 24 B B2 sk IAT 8)) J AP BR DL 58 341K
Tt RO RE 2 BRCOR B AT ot B BT 3L A Bl — 28 B HEATR) i DLBE AT AR

No purchaser or other person dealing with us shall be concerned to inquire whether any of the powers exercised or purported to be exercised
has arisen or become exercisable, whether obligations remain outstanding, or to inquire the propriety or validity of the exercise or purported
exercise of any power. Also, the title of such purchaser and the position of any such person shall not be impeachable. B % H Ah BLA /v
FlA SEBAE AN AN ZH A AT (TR ) B AT o BB A O RE 0 AT A RO BB R 75 O th B BRZ A R R A G W] LUT A, BB N
TSR JEAT BAT (S R S R O R 3 4T O30 5 PRl R RIS PR S R T HE S M A & 2 3 5

Standing Authority (Client Securities) ¥ (X FB35)

Pursuant to the Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws of Hong Kong) (“Client Securities Rules”), the

Client authorizes and/or instructs JMC to deal, from time to time, with the Securities and/or securities collateral (as defined in SFO) received

or held on his/her/its behalf in one or more of the following ways: % /S5 (GBEFHAME (FFESR) HAD  (FHBIEHIE 571H

) R PREAESAD O RN / BER RS B EARL UUT — e i 7 20k B A WA R 2 L/ B IR R

(R (REZe PR IRD]) €D -

(i) deposit any of the securities collateral with an authorised institution (as defined by the Banking Ordinance) as collateral for financial
accommodation provided to JMC; #HATA & )7 (IREZFHEIT i AFBUR SR AT A S (RsRAT IR E 2D , 1ERIRETFRIES
S 5 3O o ) A o 5

(if) apply any of the Client’s Securities and securities collateral pursuant to a securities borrowing and lending agreement in accordance
with the Securities and Futures (Client Securities) Rules; fR #8552 K8 (&5 3IH) HRIFR B E B i & 5 s &
AR 5

(iif) to deposit any of the securities collateral with Hong Kong Securities Clearing Company Limited ("HKSCC”) as collateral for the
discharge and satisfaction of JMC’s settlement obligations and liabilities. The Client understands that HKSCC will have a first fixed
charge over the securities collateral to the extent of JIMC’s settlement obligations and liabilities; %7  IIFEFHKIF AN F I F
REEFARAT O [FEGEE] ), (FRWRGREBEE W LR B ANE H = 6 E U L RER AR . 25 W]
7 At R O T 2 1 B AT A 5 1T S 2 P ) 2 3 — I e 4 T

(iv) deposit the Client’s securities collateral with (i) a recognised clearing house or (ii) another intermediary licensed or registered for
dealing in securities as collateral for the discharge and satisfaction of JMC’s settlement obligations and liabilities; and’ % )= 175 %5
A i A7 TR (1) 728 T 468 B P e (i) o — 86 S P B RE AT R IR Z B IR N, AR R R B R A B AN 2 E &
45 55 B AR AR il B

(v) to apply or deposit any of the Client’s Securities and securities collateral in accordance with paragraphs (i), (ii), (iii) and/or (iv) above

if JMC provides financial accommodation to the Client in the course of dealing in securities and also provides financial
28



accommodation to the Client in the course of any other regulated activity for which JMC is licensed or registered. 1 & &2 £
ATUETAE 5y I s 76 5 068 2 F mlOfE 5 AT AT AR FE A 20 5 i A o ) 20 5 SR AL R, RUARE B3R (i) (i) (i) /el
(iv) BEHEEEAE N5 AT Re 27 40 it 38 0%, M0 AE o 785 28 A5 T B A T A 2 B0 B P A v 1 25 5 AL
bripliilL s

o)

23.2 Pursuant to the Client Securities Rules, the Client authorizes and/or instructs JMC to deal, from time to time, with the securities collateral
received or held on his/her/its behalf, to deposit any of the securities collateral with any clearing house recognized by the SFC or another
intermediary licensed or registered for dealing in futures contracts as collateral for the discharge and satisfaction of JMC’s settlement

obligations and liabilities 2 5 HRH% (% S rgse iR BHE L / SRR 5 6 38 AN AR (T R JIAH it A T 88 8 B 0 ) A frT 2
SRTECS) — R R BGE AT B SRS BRI N, AR R ER KOS S R SO AR S AR AR

23.3 The Client acknowledges that, with the authorities given by the Client, JMC shall be at liberty to deal with the Client’s Securities in
accordance with such authorities or in any manner permitted by Applicable Laws or Governing Rules. % 5 5128 £ IUS % F T #% T 22
KI5, & & a ENT [ b % SR A A A R A s R N B E R P 2% .

23.4 The Client agrees and confirms that JMC shall be entitled to receive and retain for JMC’s benefit and not be accountable to the Client for
any remuneration, income, or other benefits resulting from any dealing with the Client’s Securities or securities collateral. % /= [F] & i i
W, AR AR A T SR R S MACIDORI R B R B B 5 ) e S R S A o 7 2 2 AR (TR . WSO\ AR R B, T TE G
FSATZ R . N B AR R 25

23.5 The Client hereby acknowledges and confirms that JMC may have the practice of repledging client’s Securities and securities collateral.
The Client understands there are risks, including the risks set out under the Risk Disclosure Statements, if the Client provides JMC with an
authority that allows it to apply the Client’s Securities or securities collateral pursuant to a securities borrowing and lending agreement,
repledge the Client's Securities collateral for financial accommodation or deposit the Client’s securities collateral as collateral for the
discharge and satisfaction of its settlement obligations and liabilities. % 5 4% MK RE I FERE & & 35 7] LA # % 5 (R85 Frs 2 4
e 2% S )R H SR AR, BV HAR IR A IE SRS BT A E & P IR SR BUIE S 3T 2 B 27 AT ot P 4
DABRAS I 45 RbiE, B 7 BOUE 7 34T A T8CA F DUBAT BB B H A W BT R A3 45 (R AT T, AR AE — 8 ARG B 45 72 JAURE ik 3 2
Rl eptia)

23.6 The Client also acknowledges that: (a) the Client has been informed of the repledging practice of JMC and the Client has provided JIMC
with a standing authority to repledge the Client's Securities or securities collateral (b) the Standing Authority given by the Client under this
Part shall not affect JMC’s right to dispose or initiate a disposal by JMC’s associated entity of the client's securities or securities collateral
in settlement of any liability owed by or on behalf of the Client to JMC, the associated entity or a third person. % F JRHEZR: (a) %F 2

TR AN EAME R, TR E CR) E R R R KR I B R i R SRS . (b) R R
MR, MRS & R B i = & S 10 B TR B P (R B R i, R LIRS R R PR E
TaE M TR B =7 AR AT R

23.7 The Client understands that a third party may have rights to the Client's Securities, which IMC must satisfy before the Client's Securities
can be returned to the Client. SB[, =75 rl RS R P IR F A MR, 'S % B W2 T &R R A A& 5 1078 77
BT,

23.8 The standing authority given by the client under this part shall be valid for twelve (12) months commencing from the date of the said
standing authority. Such authority shall be deemed to have been renewed if JIMC gives a written notice to the Client not less than fourteen
(14) days prior to the expiry of the existing term of authority and the Client fails to notify JMC of its objection to the renewal hereof prior
to the expiry of the existing term of authority. The said notice aforementioned shall remind the Client of the impending expiry of the Client’s
authority and inform the Client that unless the Client objects, it will be renewed upon expiry upon the same terms and conditions contained
in this Clause and for a period of twelve (12) months. The Client’s authority may be revoked by the Client by notice in writing to JMC in
which event revocation of such authority shall take effect one month after the date of actual receipt of the notice of revocation by JIMC.%

FRUYB AT 48 T BURHE, Rl W B N+ = (12) A RFA R 455 & &R DA SR IR e W T > 14 H
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HP AW, TR 5 AERZ IR B AT R BN E S R R, RIRZ SRR & DT . B SCHR 2 R 7 I
T J5 A7 I 45 RSO PR AT 3K D S J 2 = AR 2 5 o SR, %0 P OB RE s & DAAR R 1) b R R i T, 2 & 12 - %%
7 T R e T AR A B PN, T A PR R 07 e TR 2 A B R e e o 0 B AR ) A

23.9 Without prejudice to any of IMC’s accrued rights and claims under the Terms and Conditions, where JMC has cancelled or terminated the
Margin Facilities, IMC may in its absolute discretion close the related Securities Account of the Client as a margin account and continue
such account as a cash account, and thereafter, the Specific Provisions for Securities Account of JMC (as amended and/or supplemented
from time to time) shall alone (and not in conjunction with the Terms and Conditions) apply to all securities trading and related services of
such account. FERNFHE S & HE MBI F LA LEZR T W EEHERNEHRT, EEEHECBUNBEIERFEER, E&FETL
ITALEAR SIS HE, A5 P AR B R 7R P AE R DR TS SR P KA IR FFZIR P E R IR SR P, WA, SARHERT & Bkl
Fu I B 2% e 2R R 5 R AR A — T R RA P DI — V)R 05 B R B IR I 6K

23.10The Client undertakes to indemnify JMC against all costs, expenses, liabilities, losses or damages arising out of or suffered by JMC as a
result of their acting in accordance with the Client Securities Standing Authority given by the Client under this part. % 5 &8 BT & &

D BRI R P ARG A8 T 10 % P e 07 W R AT F M BRI R BS. Al IRRBURENM, MEEE
1 Hy SR -
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SECTION IV - SPECIFIC PROVISIONS FOR ELECTRONIC TRADING (E-Trade)

BIHA - BT ARFRIES

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail A4 5144 SCZHERNR 5 ARFS— McfdsSe—BERI R WA a2 1%
SCEUARF IO ZE 5, RIDLARE MG SR HE

1. All provisions in this Section 1V, which apply to the E-Trade, are in addition to other provisions of these Terms and Conditions.
A VUES Oy I P W SCH TR BB T3 B0 s SR AR Ak B A R PR Al Ak S

2. We may provide you with the E-Trade to such extent as we shall determine from time to time.Zs 2\ &) AJ [ #5 () 3 £t 3 5 B AN Bl ey A 2
AYUEME T35 .

3. We will not be deemed to have received your online instructions or executed your orders unless and until we have transmitted to you an
acknowledgement of receipt thereof or a confirmation of execution of your orders (as the case may be).Bx 3k K B2 4 (fF) e 31 A 2 5] 45
BERCWRIEAMMAR BiEs; SR CRITERAM MRS, B RIARFHAR & SRS (M) AR R AT R M) 3R = (RS
FIEPLE )

4. Internet Trade Execution Notification is a monitoring measure implemented by the Securities and Futures Commission according to
Guidelines for Reducing and Mitigating Hacking Risks Associated with Internet Trading. By receiving prompt notification on internet trade
execution, you are able to understand the trading status of their trading accounts as early as possible, in order to detect all potential
unauthorized transactions in a timely manner, and take measures to reduce or mitigate hacking risks associated with internet trading, so to
protect internet trading account of clients. If you choose to opt-out from receiving internet trade execution notification, you will be exposed
to the risk of failing to detect any unauthorized transaction or hacking activity of their trading accounts timely, and may result in losses. #2
W 7 PO B R R B 1 <SR AL R AT IR AR AE 2 AR IR B MR JRBEHE 5l > 48 22 5 AT B AR 1T 84T 1 b — I8
BRIt . L H 8B A R RSO _E A2 G, RREES () AT R AR AE SR P I AE G R, BRI P VB B R A
A5y, TR Tt K (I BRAT Y B _E 52 A B K SR A NI LR, DAORAE 2 P AR A2 B = o o s (1) 458 BT WA A 152 5
BATIEAL, KA A Er R A IR S HOIR 5 I IR RE A B B BN, T 51 BUR % .

5. The E-Trade provides you with an additional means to give instructions to or place orders with us or gain access to information relating to
the Account. If you are unable to access the E-Trade services for whatsoever reason, you may still use other means to give instructions to or

place orders with us. ™ 752 5 25 J& (M) & BLARAME A LME ) S5 487 95 H B s sl B A BRSO B0RE. R (P BT 5
RIRREEN B T2 5, M) UhEIEHAb i 77 i ) A w) 9% 4R R B3k ) H B R

6.  When giving your instruction or order via online, you will be responsible for all instructions given and all orders executed and we have no
responsibility for verifying the authenticity of the instruction. In particular, we are not obliged to confirm whether instruction or order is
given or authorized by you. Once transmitted, all online instructions given and orders executed following online instructions are conclusively
binding on you and will not be revoked in part or whole without our prior consent. You undertake to use and keep the User Name and the
Password with caution and agree to immediately notify us as soon as you become aware of any unauthorized use of the User Name and the

Password. & 5 (1) Z 348 1 3% i 8 (1) (4R s, S (1) 3 I i th (4878 S Bl ST (048 & 5 B3R, O =) M6 S B
ORI ECHENE . FRAlE, AR M TUEMERR IR R BdE R 15 s (1) 95 Hh B . —&Cid, Prfy 5 AR RaRR M BE 4R 115
ARTAT 4R 2 B B A RHAIR T1, EARE AR B HAE R AT A AT e i sl thames . )&, s/ O & ORAe
P AR G, B[R] S S (1) S BT A5 ) 5 P A4 6 S B S R RS (A, s (P e B A A A 7]
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Information and data provided under the E-Trade are provided on an “as is”, and/or “as available basis and we do not guarantee the timeliness,
sequence, accuracy, adequacy or completeness of such information. We give no warranty (express or implied) with respect to such
information or data (including but not limited to warranties of merchantability or fitness for any particular use). %132 5 Friefit (1915 B2

IR T K TIRRG e | s efmse i), AR R A GHIRZE B RE. K. MBI . SR e BRE . s
ERIME, ARFRAEEAEAT IR SEOR I ORTE COFRAEANBR A T R B 4 e A VR AT A T e O AR 38D

You will refrain and are prohibited from attempting to tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, or
gain unauthorized access to, the E-Trade & (M)A & R 25 LB, B0, DA IEE M R 4 AE 7 SNE LAMEA 7 SN s rE
REERHERI DL TS 7585

You acknowledge that instruction or order given online is not reliable and will be delayed. We shall not be held liable for any loss or
damages suffered or sustained by you arising out of or in connection with the delay, failure, breakdown or malfunction of the E-Trade
system. S&E(M)FERR, 95 H I TEAR TR /R ETE 2 WA T SE 00 G i (18 . AN T HHERHE(MFE R TR 5 REANEE .. KR, Rk
110 A S S AT 4 K B B AR S T AT
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SECTION V - SPECIFIC PROVISIONS FOR NEW ISSUE APPLICATION

BREMA - B LW HEEZR IR

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail A4 546 SCZH BLELNR 5 AR — B M4 Sc—BERI Al s %25
R SCEARF IMOSCAFAE 22 5, R DA G S0 2

1.  These Specific Provisions shall apply to the New Issue Application only. 74 516 S0 18 38 FH A 357 b i H s o

2. New Issue Application is subject to the General Terms and Conditions, the Specific Provisions for Margin Account (if applicable) and these
Specific Terms for New Issue Application.#r b1 HIGEZH52 — A idak S AR R CRAE SR P 2 R G ST (s ) S AR B b1y e 2
TEMGR IS TR

3. You shall familiarize yourself with and abide by all the terms and conditions governing the Securities to be newly listed and/or issue and
the application for such new securities set out in any prospectus and/or offering document and the application form or any other relevant
documents in respect of such new listing and/or issue and you acknowledge and agree to be bound by such terms and conditions in any such
Transaction you may have with us. & (fM)ZH#E T NG T DUE SR8 ¥ 1 A B0 AT R I S L iRl R AE 3208 bl /B 3547
F1RY 85 7 1) 4T I 2 B B8 i 5 SO DA R B 3 A AP A A ] SO ey ) ARG R AT AGR A o 45 (1) 0l LB A% R) R AE LB 8 )
HEAT AR AT A B A 53 vh 1052 L sk M i AR R A0 R

4. You acknowledge and understand that the legal, regulatory requirements and market practice in respect of application for new securities
may change from time to time. You undertake to provide us with such information and take such additional steps and make such additional
representations, warranties and undertakings as may be required in accordance with such legal, regulatory requirements and market practice.
TR (M) e B AR, TR TP b Tl s o F g AV R B A SR R T B ) e AR B AT . S (M) ZKGH &g LR i
TR KGR G A A mR AL ZR R, BRIV EREIAMTED, 1F o ERBRANSOE . OREEFRGE o

5. When you ask us to apply for new issues on your behalf, you represent and warrant to and agree with us that:~f# 2 1 (1) B3R A A 74

PG LRy, WM mAAFEY, REAER: -

(i)  (if the application is made for the Securities Account) no other application is being made for your Securities Account or by anyone
applying as your agent or by any other person;(fii£; - B Fias 2 AR FEFFIR TS ) BUAMBAHAEIRR TP P, shiE
PR APREAS AT HIN L, SIS A LA 5R0RF $2 s

(if)  (if the application is made by you as agent for the account of another person) no other application is being made by you as agent for
or for the account of that person or by that person or by any other person as agent for that person; (14248 (1f9) A EE N B 43R Hofth
ANL2Z F O e BAMESBUABEA G MARZA LS ORE A, A LEUE M AN LR S 6
AT N L IRAS AT R Y R 5

(iii) the applicants under such applications are fully entitled to make such application and hold Securities applied for and no breach of
any laws, regulation or other requirement in any part of the world will arise or result from the making or approval of any such
application; and 5%JH HIEHIH T 2 FEE N T RS Y FREE A DT B RS 2 7827, ELAN B i BRI & B2 Y F i sBUAS R 55 R
ZAMHETT 2 AR BOSS0E S FUT Ty 2 R RIS s R

(iv) we are fully authorized to sign an application on your behalf. 4 /A 74 - HEAR R (1) B B 55 .

6.  You acknowledge and confirm that, if an application is made by an unlisted company that does not carry any business other than dealing

in shares and in respect of which you exercise control, such an application shall be deemed to be an application made for your benefit. £ (1
YRR SRR, LB I R e 27 H B A0 AT FC A S8 B2 6 (1) 42 11 ) =l LTl 2 ) i L A s A A0 A 1 2 5 (179 O 2 1 2
TS -
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7. You agree and acknowledge that, when making the application, the foregoing declaration and/or representation will be relied on by us, and
by the issuer in determining whether it will make allotment to such application. % (1) 7] & K&, 48 5 € Rk 2 B W] R /e 4 55
R B, TS ATRE SRR A RN KA ] IR, TROE e AT RS 2 O
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SECTION VI - SPECIFIC PROVISIONS FOR THE PRODUCT TRANSACTION

BN <R B3 5 Z A IR L

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail. A4 144 SCAEERNR 5 AR5 — M sSe—BERI R WA 2 1%
SCEUARF IO ZE 5, RIDLARE MG SR HE

GENERAL —f&f&r

1.

N

These Specific Provisions shall apply to the Product Transaction only. AS%5 R SCAE 36 FH A S/l E ih 28 5

Product Transaction is subject to the General Terms and Conditions, the Specific Provisions for Securities Services (if applicable), the
Specific Provisions for Margin Account (if applicable) and these Specific Terms for Product Transaction. The Client agrees and
acknowledges that Product(s) constitute(s) “Securities” for the purpose of the aforesaid terms and conditions. 4l % &%) HFH % —

Ptk L ANR L W IR R ST (d ) DR bR P AR Tk ST (Bl ) B AR < 28 W 58 0 R sE S BRSO LA - %0
(7 R [F] <  2E nt HTIR R A AR T 5 8 “RERT

We, in executing the Product Transaction, may act either as your agent or the principal subject to the provisions of this Section VI. A&
A, RAPTAGRE M ST, WA ST MO, DRI A E A S BUE (M) 1T S

Subject to the Applicable Laws and Regulations and in addition to all representations, warranties and acknowledgments in the foregoing
provisions given by you, you hereby further represent and warrant to and undertake with us that you have or will have:-ji J& F 243 J2 5
BT RCORE RN BB AT RTR PR . IR B IATIR T, UM mA A RE—BRR . R K&, BM):

(i) sufficient knowledge, experience relating to the Product and understanding of financial, tax and all other related matters and you are
capable of evaluating the relevant information or data including, without limitation, the term sheets, descriptions, specifications,
features, the regulatory treatments of transactions which you instruct us to enter into and such legal terms and conditions as we may
provide from time to time; $f&:flzE 5 R HARMHBF EA RS A KB TR, Resath & OB EREER, A
FEAEANR A ZE R A 2 L HR L HA% . Ve FROR A A R BAT BOARRE AE 5 BT 32 BRI R K AR 28 7] AT BE AN RT S BVE T 1
AR AR

(ii)  the capability to make decisions about the material terms, conditions and risks of the Product Transaction as you may instruct us to
enter into from time to time and about the suitability thereof in view of your financial position, investment objectives and experiences;
and BEZIIILTE 7R A 2 W BT (0 B 8 W 52 2 B B R AR . AR A JRURB A 4R TR, DA A S (M) A B OB 5 AR00 . 5034
IR B S8 B fl i 555 o Fh 0 B AR R R e s I

(iii) the financial resources to absorb the risk of any loss that may be associated with the entry into the Product Transaction. 45 475 & &

R TR HEAT <Rl ZE i 58 5 T 51 B30 50 R 4 R L
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PRODUCT STATEMENT AND CONFIRMATION 7 fi 4 22 g 2R 2=

1.  We shall make available to you a statement or summary setting out the descriptions, the specifications, the features, the particulars
and all other details relating to the relevant Structured Product or the risk associated therewith (the “Structured Product Key Fact
Statement”). You agree and acknowledge that to the fullest extent permitted by the Applicable Laws and Regulations, we give no guarantee
as to the accuracy or correctness of any information, data forecast or opinion whether in the relevant specifications, descriptions, prospectus,
offering, constitution documents or otherwise, obtained or originated from third parties (including the issuer or counterparty of any of the
Structured Product) which may be provided to you. 4< 23 & A7 [ & (M) P2 AL Fh A 5 BUM L, dRPI1A BAS S I il 2 S IR . #1
Ko Rtk PRANERL R MG BANET LR CTRE [4SRG ah s MBRHHEE ] Do UM R AR, A e R AR 25 37
FE KRB N, A w2 SR =3 CELRRE AN BRI AT (e 4 A < i ot 0 AT B B2 ) A5 I 3 it 7 45
(M)At AR I SR RS . RR . FBIRCE . BEAE . AR B SO I MERENE R IETEME AR S AT S5 A

2. Before entering into any of the Product Transaction, you are obliged to and deemed to have read the Structured Product Key Fact
Statement and any Issue Documents available. You confirm that you are capable of fully understanding the descriptions, specifications,
features, particulars and other relevant details of the Product together with the risks associated therewith. % ({/)4 B AT M A F i I AT AT
] <t 2 it 5 T 0 0 A AR 1V < 2 i OB 22 R P RIS A TS0 A (1) MR, WEOR T (119) 78 70 WY 19 < il 2 S )
RHR . FAE . RRtk SR EORE K Rt B A 6T LA R BT 1 SRR .

3. You acknowledge and agree that unless otherwise agreed between you and us, you will seek independent and professional advice on the
Product to be dealt with or the Product Transaction to be entered into by you where you consider fit and necessary and we shall not provide
you with professional advice on the Product. BrIERE (M) BAR A R A A Wik, EOMMERR R FIR, BUMWRRAAHE, SHamzE
2GR K BN R R BRAEAR AT BB AR, Ao FA e AR IMERT EIER .

4. At the time when you give your instructions to enter into the Product Transaction, you agree to ensure that, you have deposited sufficient
cleared funds in the Securities Trading Account or such other accounts for payment of such transaction value under the Product Transaction.
Notwithstanding the foregoing, we may (but not obliged to) proceed to execute or effect your instructions to enter into the Product Transaction
despite that at the time when you give your instructions, you do not have sufficient cleared funds in the Securities Trading Account or other
accounts for payment of the transaction value without further notice to you. In that event, you shall place sufficient cleared funds into the
Securities Trading Account or such other accounts as agreed by us as soon as possible for the purpose of payment of the transaction value
subsequent to your instruction given to us. #X({M)[F EAEE (M) 3% BB R ST SRk A8 G R, ZARELRFEZRAC By iR P BHARIR 5
A RHH) A FF IS S B BIE BSOS HE, ANl GRE (HARLED FEHATATEMEA)REL T, ZEADK
FRREAT BT RZIR &R E A L 5, REER(IME MRy, R IR P BUHARR P 1) A5 B IEA 2 SIS S B . 1
HEHBEILT, B (IM)TE S5 A B fan 12 AR U L S 3 B A7 N R 5728 5 iR 5 B AR A W] ) [ AR 5 LASZ A28 5 (R AE

5. The Structured Product Transaction entered into hereunder will be confirmed in writing by us to signify the agreed terms of the Structured
Product Transaction and which confirmation will set out sufficient details or particulars for identifying the Structured Product Transaction
in accordance with the Applicable Laws and Regulations and the CSR Rules. The trade confirmation constitutes a supplement to and forms
an integral part of the agreement in relation to the Structured Product Transaction. In respect of a particular Structured Product Transaction,
in the event of any inconsistency between the provisions of the relevant trade confirmation and the other documents evidencing the terms and
conditions thereof, the provisions of the trade confirmation shallprevail. £ (") AR 48 trak B8 AN 74T FISEIEAS FEME SRl E R 5, #
WARAF MR E CNR [ZHMRE] D, DIMERE S ARG RE W22 D INMGR. MR EHEA LA 5 B R R
15, DA AR 5 I FH e R PR A R e R T 58 B o 28 S HRE R 5 R 98 PR s A R 6 A P < R 5 o 52 0 FO A 78 S BE B 7
IURRE IO AS R IR R WSS S T &5 QA2 5 0 5 ) Ak S s R B A s Y B 252 50 ek B R SRR AE 22 5, DA By B
PRI R S A R 2 v
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MARGIN 1354

Where the terms and conditions of the Product Transaction provide for additional payment of margin or collateral in the form acceptable by
us on the fixing date(s) or such other dates in accordance with the terms and conditions applicable to the Product Transaction, including,
without limitation, the terms and conditions set out in the trade confirmation relating thereto, you agree to pay such margin or collateral

within the time frame specified in the trade confirmation or such other applicable documents. & 4l 532 5 (MG S AR BRAR $533

P <o 28 52 2 B B AR, AR AEANBR S, A A 52 2 Wi AR BRI ek AR, SRS PR H A H 77, SRR
FUHIA L R AN AR MRS Sl s, (1) 1R 4 5 o it i b P ST P4 5 R R IR P ST 355 O < AR AT o

If the Client intends to purchase any Products with leverage/financial accommodation to be provided by JMC, the Client shall apply to IMC
for financial accommodation. JMC may review such application in accordance with its credit policies and internal guidelines. At the sole
and absolute discretion of JIMC, JMC may reject such application without giving reasons and without liability. The Client agrees and
confirms that (i) such financial accommodation/financing (if approved by JMC) will be granted subject to JIMC’s " Specific Provisions for
Margin Account" as set out in the Agreement or otherwise and such other terms and conditions as JMC may from time to time stipulate,
and (ii) the "Specific Provisions for Margin Account™ and such other terms as stipulated by JMC shall be applicable and binding on him.

g FAEH E & RN B RS R RS, BRI ESER LA, B & E TR E BB AR 5| #F AN H
A ] AR DUE SR TR B T PR A By, R BHA B AR MER AR, FRREWMR. (D B (KEEE
FHO W5 BOELENIEE & E (EhaR b SO RE) B TR SIR PR RINSC ] LR R 38 T R AR i At ek
AEAFRE TS IAAG DL G TOREEEIR PRI SC ) R HAt = 75 28 1 RT A Mk A g F 2 oA A A9

To meet a margin call (if applicable), IMC is hereby authorized by the Client to deduct from the Securities Account any monies, to sell any
securities (including collateral) held in the Securities Account and put up the proceeds thereof, and/or require the Client to put up margin
or collateral in the form of cash or, with the consent of JIMC, securities. If the Client fails to meet the call then JIMC may close out any open
position of the Client without his prior consent and charge all losses and expenses to the Client or at the Client’s risk leave the position
open. If the Client is asked to put up collateral for an open position, JMC is authorized to pledge, charge or make other security arrangements
over such collateral, and it is not necessary for the collateral to be registered in the Client’s name or in the name of JMC or its nominee or
agent. 7 7 AR IBIN{RFE S IIER (dEHKES) , B RHREE BENE P R REIRE HmBRAEMHIE, HE#FF N
R BE TR CEAEIR 5D QA B SR A3 S T A S BER % PR IR e R R ERE) #%F, R R
A EARA . AR PR AR LB IR TSI ER,  RIE B EA A RKE P FE R RSt P R BT BT P
B, R FWORFTA RS, SRR A T B RS B A B ATARYE . R P R ER AR P BB SRR,
B EA R AT AT, R BUE AT 24, T R A BT RS S E R F A BB E B S HAR ASAR
ENIVEZE STl

SETTLEMENT %21k

1. You understand and acknowledge that you are obliged to settle the Product Transaction in cash or delivery (Based on product type and

transaction instruction) of the specified underlying asset upon settlement on the specified settlement day (the “Settlement Date”). £ (/) 8

FIRHERR, SR WS S T BUE A H CTRRE T30 ) D LB G BRI 3 Sl o A S 8 B FR 7R isE) o

2. The following provisions shall apply to the redemption of the Product Transaction: AT 4 3258 F A 4 m 2 5 A2 5 (1 i [«
(i) itisyour sole responsibility to familiarize yourself with the rights and terms of all of the Product Transaction and to take appropriate
action in connection with the redemption of the Product Transaction; %(fM) 45 4 & 1 18 (M) £ xRl 28 2 R FER ) 38 G 14
W VAR Bl 2E it 58 B OO MR ] R B 3 A7 ) 5
(if) if you fail or omit to instruct us at least 3 Business Days before the Settlement Date or within such specified period as we shall in our
absolute discretion determine:-#nf& (M) R AeE W H /T E£ /> 3 #4243 Bl AN R s E R N E B ER TA LR -
a.  where the redemption of the Product Transaction is not obligatory, it shall be conclusively deemed that you have irrevocably
renounced all your rights and entitlements regarding the redemption of such Product Transaction and following the deemed
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(iii)

renunciation we are entitled to deal with or otherwise dispose of such Product Transaction in the manner as we shall consider
fit and appropriate; and/or W14 RlEE h 22 2 M [B1 X6 ARG 1 1Y, RIAR IR () O A AT 3 b s % B 4 Rl ZE i 22 &) 1 B [
A B — VTR B AL RE RS s Je /e
b.  where the redemption of the Product Transaction is obligatory, we are entitled to sell or transfer any specified underlying assets
in the Securities Account or all cash, assets, property otherwise deposited with or held by us to satisfy your settlement obligations
in the manner as we shall in our absolute discretion determine. You shall fully indemnify and keep us indemnified from and
against all losses, damages, interests, actions, demands, claims, legal proceedings whatsoever which we may suffer or sustain and
all costs and expenses reasonably incurred by us as a result of effecting such a transfer or sale and matters directly or indirectly
relating thereto or otherwise to your default in performance of your settlement obligations hereunder; and 4= &l 2 %2 ) 105
BRI, AL TR A S R B R IR IR S T AR e AR B BRI B B U A R
B AN R/SEER A FAREA) AN R &IE, LUBTERAM M AT . AL R FE M &R & EsE;
K Bt B R B A B B . (M) AR B AT SSICEAE, UBUREL FREBUKZALMIRA, HE A, 178,
TR, R, BEEFERTEA AT GEEIIN TR W, SAM)EEARE N SEoRE: &
if you instruct us at least 3 Business Days before the Settlement Date to take appropriate action for the redemption of the Product
Transaction, we are not obliged to follow your instruction to redeem unless and until sufficient cleared funds or specified underlying
assets in an appropriate form (as the case may be) have been deposited with us when you give your instruction and, in default
thereof, the provisions of sub-clause 2(ii) above shall apply as if you have failed to give us timely instruction. frif ()7 2 Uk H 17
/b 3 I E OB EALAR G RN, 8RN T HaRE A2 5 N R SRIGE EATE), AAAF HHZHPITIE R,
BrARA A FFER M) S HR Ry, B 2SR A5 PO . (BRI E) , HRILEIREE 2070k KR E #iE
WM ARA Sebky SR T A A R — 4k

3. Inrelation to the Product Transaction providing for settlement in cash or delivery of the specified underlying asset upon settlement on the
Settlement Day, you represent and warrant to and undertake with us that:- 14 gl A2 55 #5 e CATR 4 BlORH B s AT A0, RIAAZ I
HAEAT AR, 1M AR A FIBR . OREE RKEH: -

0]

(i)

where the Product Transaction provides for settlement in cash on the Settlement Date, you shall make available to us sufficient cleared
funds to enable us to fully satisfy on your behalf your settlement obligations in respect thereof before the Settlement Date. In the event
that you fail or omit to fulfil your settlement obligations hereunder by the Settlement Date, we are authorized and empowered to sell or
transfer any sum, asset or property in the Securities Account or all cash, asset or property otherwise deposited with or held by us in
satisfaction of your settlement obligations; and/or Unz%4flzE & 28 5 e TR H ARG AT AW, 188 (M) ZBAEACU B AT, 1)
AAFRME AN CAERIE, SAAFRUAE (M) Z2 BT EE. AW H e, BEE M) R BT EAT,
A F) FE PR HE S B R S IR P PR (T & EBUITA AR B W B AR OA B A 7] B /B B o m AR ()
A EIRETE, PUBATE () RSB Je/5R
where the Product Transaction provides for settlement by way of delivery of the specified underlying asset, you shall deliver the
specified quantity of such assets in an appropriate form to us or otherwise settle such trade before the Settlement Date. If you fail or
omit to fulfil your settlement obligations by the Settlement Date, we are authorized and empowered to execute on your behalf the
purchase or acquisition of such assets as are necessary to satisfy your settlement obligations hereunder. You shall fully indemnify and
keep us indemnified from and against all losses, damages, interest, actions, demands, claims, legal proceedings whatsoever which we
may suffer or sustain and all costs and expenses reasonably incurred by us as a result of effecting such a purchase or acquisition and
matters directly or indirectly relating thereto or otherwise to your default in performance of your settlement obligations. We are also
authorized and empowered to appropriate, withdraw and/or apply the relevant quantity of the appropriate assets from the assets you
deposited with or held by us so as to enable us to settle the Product Transaction. 414l 7 5132 5 i PASSAT A A & O R4 T
AT, (M) ZEAE S T, 1 AR 23 W) S AT 4 i MR 1) 9 7 B DA At AR 28 W) [ R ) O s AT A2 i s fs (1) R e 22 i H
AT BAT AT, A F R M) B TR 1 G DUBAT (M AT B . A AR B BN BUA B
ER A B SG: BUEEAM) RA AT S, DG ZEURZAEMIRA., BE FIE. 1T8). DRk, PR, EEEFE
LA AN & PRSI — DI B RS, (M) R AR A mE RO . AN w1 (M) 2 A A m) R BB A ]
BAFTBOR Ay ) R SR A R G s s, B SRR B R AT B B i s 3 e B 2, DA G e W A2 S AT 2
.

38



Without prejudice to the foregoing, unless otherwise agreed by you and us in writing, we are not obliged to notify you of any upcoming
Settlement Date from time to time or to take any action on your behalf fZEANEEE R E T, BRAEAR AT BEW) A H s, AAF
PRZEAN I RIS (M) S Hof J - AR (M) PR BUEAT AT D

Upon the Settlement Date, we shall be entitled to debit the entire amount payable for the Product Transaction (including, without
limitation, the purchase price, all fees, commissions, stamp duties, taxes or levies incurred and all other reasonable expenses) from the
Securities Trading Account or such other specified accounts. JA3ZUH, AR R A #E H #8272 5 MR B A i 52 IR 5 A SCE 4 il 8 o A8
SRR AT RRIE, AIEEARRENE. —UIER. 4. M. MRIE. 8 RFrE GBS .
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SECTION VII - SPECIFIC PROVISIONS FOR FUTURES SERVICES

SBEEe - BB RS 2 R B SC

1.

11

1.2

2.1

2.2

2.3

2.4

2.5

Introduction 3| &

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail. 4<4% 516 S B BRI B RS — i Se—DF B3 . b4 3%
SR SCBUA IR SCAFEZ B, R DLARE MG S A

The provisions in these Specific Terms shall apply to the Futures Account only, are in addition to other provisions of these Terms and
Conditions. A i 6k SCEIR 5 IR — AR SR Hh A 7o 03 F R A (M) B ER I TR R 5

Orders And Instructions B B8~

You hereby authorizes us to sell and/or purchase Futures Contracts and/ or options contracts traded on the Futures Exchange and/or the
Exchange for and on behalf of you pursuant to your Instructions given. & (IF) B HEA A 7, ARB(F) & K / BN IAS BT K/ 832 5
R EEBAAK / BUAESL.

You may give Instructions to effect Transactions or for transfer or withdrawal of funds in the Futures Account orally, in writing (including
but not limited to telex, fax or electronic mail) or through any Electronic Means as approved by us from time to time and must quote the
Futures Account’s name, number or other forms of identification as we may designate. Your Instructions shall be irrevocable unless we
expressly agree otherwise and shall only be effective upon actual receipt by us. We shall have the right (at our absolute discretion, and
without assigning any reason thereof) to refuse to act for you in any particular Transaction and shall not in any circumstances whatsoever
be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by you arising out of or in connection
with us declining to act on such Instruction. & (") 7T LAVEH, FHE AT LLOEH, FH1H ((BFEEARA RN FREEFHAaFEEN
PR A HEEE ) ) BEEA A R ARE AR E 7 BRI ER S . B ERINA S, EEUEEA A 7 AR
MR E T R ERIRER S . B EERIE &, E((MM) LHREIRE 2R IR M. LEREIIRE 2R, IRP S5,
KAFERE (AR BB IS W IR SR AR M B D IR TE MR E R 5 AR FATH, fEEMIERISA GH AR A F
BRI 44 25 5 FR AT (ST 43 3138 5 58 52 BSR4 e b i AR SR A B T T BB AR B e . #1355 AR BTIERISC & A

You also agree not to exceed the position limits set by any Regulators as well as limits established by the Futures Exchange, other Exchanges
and boards of trade for your Account, acting alone or in concert with others, and to promptly advise us if you are required to file reports of
your positions with the Securities and Futures Commission, the Futures Exchange, the Clearing House or other similar regulatory authority.
B AR EREA e B ST s A 5 R E R B MRS ERR AN EERE . W, &5
T BHAT B P i A (M) SR R s, 1A A A RE R

You acknowledges the right of us to limit the number of open positions you may maintain or acquire through us at any time. 2 /A & 45 HELE

AR IR A€ R 1 5 (PR = P o] 2 A

You acknowledge that we are bound by Rules 630 and 632 of the Futures Exchange which permits the Chief Executive of the Futures
Exchange to take steps to limit positions or require the Closing Out of Exchange Contracts on behalf of such clients who in the opinion of
the Chief Executive are accumulating positions which are or may be detrimental to any particular market or markets or which are or may
be capable of adversely affecting the fair and orderly operation of any market or markets as the case may be. %5 5 5 W &I A A 5 235 5
RV N =+ KONE =+ TRRIAI R 2R 01E T BN B 5 T BRR A R A A % 5 i R 8%, T REEHE =k
R AN RS, XrTaes L BRI 0 A B BRI EME, TARE P BRIAT B AR &) S R A .
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2.6

2.7

2.8

2.9

2.10

2.11

You acknowledges that subject to the provisions of the Securities and Futures Ordinance, and any applicable law, we may take the opposite
position to your order in relation to any Futures Contract and/ or options contract traded on the Futures Exchange and/or the Exchange,
whether for our own account, for the account of any member of our group or for the account of other clients of us, provided that such trade
is executed competitively on or through the facilities of the Futures Exchange and/or the Exchange in accordance with the rules and
regulations and procedures of the Futures Exchange and/or the Exchange or the facilities of any other commodity, futures or options
exchange in accordance with the rules and regulation of such other exchange. s 2 &) HEZE LE NI ME 5 25 S 01 B A8 151 e AT o 3 FH 94 1)
FERIHILT, At AAAREASGSRE MRS, SUEME TS, RIEEE W) WEER RN EEE, HZEE
WIESE LA AT T T 2K, ARBEHAAE B RO R R S 5E BT B/ 5 5 B e S 5 ol %/ 68 5 T BB TSR T 1Y) B i A A AT
AT it Y ES EIRESE B BT RO REO N0 AR 5 5 LA 2 B P FL AR R R G TSR AT )

We shall be entitled, in our absolute discretion, but shall not be bound, to act on any Instruction from the Client to take any action whatsoever
or howsoever against any Exchange and/or Clearing House and/or any other person in respect of any failure by such Exchange and/or
Clearing House and/or other person to make any payment or to deliver any amount of any Commodity in respect of any Futures Contract or
options contract traded on the Futures Exchange and/or the Exchange entered into by us on behalf of the Client as provided in clause 2 of this
Part E provided that if any such action is taken by us, you shall indemnify us, our directors, officers, employees and agents in respect of all
costs, claims, demands, damages and expenses arising out of or in connection with the taking of such action. FA G HERIEE 5 K15
Ny ABASZIATH, BT AE 5 PRI B0 SR AN EAT AR FAt N ERIBUTATAT B, 455258 5 BT A0 58038 5 A s AR Be A= 2
FIMRIBASE 570 58 2.0 B R R A2 31 6 52 5 P A 52 2 P i T AL AT 300 B 4 460 B 45 A0 AT AT AT A 3 BRAE A AT Ar < B AL R
di, MEFS IRMAER R P RIUE ML ATE), R EIRAM . RMES. EEAS . BTN AR SRR AT i 2 42 5
BB &, R 2R, BEMNEM.

We may, for the purpose of carrying out any Instruction given by you, contract with or otherwise deal with or through any other agent,
including any person or party associated in any manner with us or any member of the us on such terms and conditions as we may in our
absolute discretion determine. We or any member of us may be the counterparty to any transaction effected by us on your behalf. 4 /A &]
W AIEATE (M) SR 28R, HZAR R R SRENUE Z IR B AR AT BRI AR, SRR A AR AR 2 AL, TS0
BREBHAIPITIER . AQRHAN T NI AT GBE L NEATUANTRER (D BITZH2HTI7.

You shall, forthwith upon request by us , supply to us in relation to any Futures Contract or options contract traded on the Futures Exchange
and/or the Exchange entered into by us on your behalf such information in relation to the delivery and/or settlement and/or (in the case of
an options contract traded on the Futures Exchange) exercise of any such Futures Contract or options contract traded on the Futures Exchange
and/or the Exchange which has not been Closed Out or, as the case may be exercised, as we may request. % (1) 55 £ 4 A 7] BRI R A 2
ARG (M) 5T SLATATIISE By Je /o852 5 i E B 1 B B A BUIRE 5 49, 4R A Rl 2 BRI AN A SR B ASAT K/ Bk S0 /
B (B HIRES ) ATEMAR A (BRIEUCNTE) 1 ARAT AT FT IS T S/ 8852 5 P B 01 8 & A BT RE & 4

You acknowledges the right of us to limit the number of open positions you may maintain or acquire through us at any time. 4~ A &) 5 HEZE

AT A R Aok Bl S (AP B BT Bl -2 B

Any statement or confirmation issued by us stating the price or value at which any Futures Contract or options contract traded on the Futures
Exchange and/or the Exchange is entered into or Closed Out, or the exchange rate applicable in any currency conversion, or the amount

owing by you to us at any given time, shall (in the absence of manifest error) be binding on you as to the particulars state. 42 & 3% H
W6 H B 5T 3L P8 L ARATIAAE B /858 5 i B B S A A B RE & A0S BB, BUR MR a2 2, XK P
TR AR JRAS 23 W) 30U 2 AR A 4 B BHERR 35 FE 0 A A BRSO R R P R ).
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2.12

2.13

3.1

3.2

Every Futures Contract entered into by us on behalf of you is made on the understanding that both us and you contemplate actual
performance thereof and, as between us and you, shall be deemed to contain obligations on you and us to make settlement of such contract
and/or delivery of the Commaodity the subject matter of such contract, as the case may be. In respect of Open Contracts maturing in a current
futures month, you shall at least one (1) business day before the cut-off date for the tender of exercise instructions prescribed by the writer
of the Futures Contract and/or options contract or the relevant Exchange, Clearing House, or other person(s) (whichever prescribes the earliest
cut-off date), either give instructions to us to close out the same or deliver to us all monies or Commodities deliverable by you under such
contracts in order to enable due settlement of such contracts by us in accordance with the rules of the applicable Exchange or Clearing
House. If you fails to provide us with such instructions, monies or Commodities on or before the aforesaid deadline, we may without notice
either close out the relevant contracts or make or receive delivery on behalf of you upon such terms and by such methods as we may in our
absolute discretion determine. You shall keep us indemnified in respect of all costs, losses, claims, penalties, fines, taxes, damages and
expenses incurred by us as a result of action taken by us in connection with any delivery, exercise or settlement effected pursuant to
the terms of this clause, save as the same may arise as a consequence of the gross negligence, willful default or fraud of us.Ax 2 T4 (
) BTSRRI EEA, BRBERARE M) S5 BT H MY EAT 255 A AR BRI 3L, MAEA 2 5 S (AR R
ME, WA E G N B H A& A IEAT SNBSS AT S AR PR R W R R E) . WREET
WEHA BRI EER, B RDAEZN S G NSRS A BTG A 5 T & E sl N\ i 2 S AT iR R
IRAZ IR CLARTIR B ) f 5 1R BRI 25 48D I — (8 S H 2/, TR AR A AlIEAT-F BB A A RIAHEM) FEG8 T BT TA
FIHER i, (A A T3 CARIE A B 28 5 P Bt S5 P RO R RUBE AT S 2922 AREnIE (M) AR RELE L3R IR & H Bl /i [ A =] 343t
RSN S AKTHER AR w) AT DA 2R SR Ol S T AT P B B E AR IR (M) VR B35 o TS AR SR el A m) 4
T IRE o AN A UL IR AT BRI SSAS L ATBIECS SR BUT B A BT 6. REL RS, Sie. MIE, \EE
BB, SO AR ) A A w) A SR 1B, (B PR A A 2 ) i T 220 e 4 TRl B 1 28 22 AT B b

You authorize us to instruct overseas brokers and dealers to execute transactions in overseas Securities and/or Commodities and/or Future
Contracts and/or options contracts in such terms and at such times as in our discretion deems fit and acknowledges that the terms
of business of such overseas brokers and dealers shall apply to such transactions and you agrees to be bound by such terms. & (1) #Z A 2
Al ULHEAT A B 3827 2/ B i K/ BB R B/ BURES RIRIAE 5y, M 7K R R AN AC RIS 5 7 T Sl B R e A i
TS (17) [ B S R AR AT R

Lien And Power of Sale HBHEREE )

Without prejudice and in addition to any powers, authorities, rights, remedies, general lien, right of set off or similar right to which we may be
entitled by law or otherwise, any funds, Securities, Commodities, Futures Contracts, options contract, or other properties held by us for any
purpose for you or carried by us in the your Account (either solely or jointly with others) or which may be in the possession or control of
us, or in the possession or control of any member of us in Hong Kong or in other parts of the world, at any time and for any purpose, including
but not limited to safe-keeping, for you and/or in your name (hereinafter collectively called “Client’s Property”) shall be subject to a general
lien in favour of us and are to be held by us as security for the payment of any liability of you to us. We shall also have the right to exercise
any or all of the powers more particularly set out in this Part hereof in respect of the Client’s Property regardless of whether any other
person is interested in the Client’s Property or we have made advances in connection with the Client’s Property and irrespective of the
number of the Client’s Account fEXf AR TEAR A 7 AR S AR T, AR A bR A MHa e B, IR s EAR =] T
JEA IFHURER 5L, SR R (M) AN s AR AT B AE A A B AR E AR PAVE SO RRAE R P IR P N CR G2 A6 N BB T 44 B
A BRI S AR AT R B S R R st TAFAEAS A 7] AN A AR T B 28 W) B PR B T F7 At 4% A 2 w0 gl
ARG G BH Ean. PIEGA . WIRESAEMbESE (RS T | D TRSA BEE B BRE MR P 2 SR B E AR
A ) 3B P B (1) P o R BEA T WP 55 9 2 2 M) P S8 B T A5 R TR DA B I (M) AR A F] BT A B, AN oAt NS5 3 55
B e 15 A RE AR BUA A WA R T W A BCSOIIE, IR AR I (M IEAR A RIRE Z/DIRF, A0 w45 REAR 5 A ki B A4
(M) B4

The Client agrees that the Client shall be liable for all debit balance owing in the Client’s Account whether or not the Client’s Account is

liquidated including all debts and/or deficiencies resulting from a liquidation of the Client’s Account. #Eia% 7 2 IR 7 R B CAEE, &P
VB s R E AR, MBHIRF B R ARBERE, SHRSERTFIRFMES e —EXR.
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3.3

3.4

35

Debit balance in your Account shall be charged with interest thereon at a rate to be determined by us from time to time with or without notice
to you and the you shall promptly settle, upon demand, all liabilities outstanding to us, together with all fees, costs, commissions, brokerage,
levies, and other charges and expenses which we may charge against you in accordance with this Agreement and all costs, charges and
expenses (including all legal fees and expenses on full indemnity basis) which we may incur in enforcing or obtaining payment from you
or in attempting to do so. fEm & (MR P 2B CEF, BUMNMEEEE)RS&HE, AEEIMRE 2 MR aaEEE T 8
FERESEEAMIRFMAEECE —VIFER BT R AR . KRG8, RIZRREENEE — VI & A, G564 B EER &
ST FARF] .

You agree to pay immediately on demand any amount owing to us with respect to any of your Account. % (1) 7] 72 Rl s i A 2\ 5] 2 B2 sk 4%
AFHMR P ZATAT (5 TH

If any of the following events occurs: fif#: BT #1215

(@) (if applicable) a petition is presented or an order is made or an effective resolution is passed or analogous proceedings are taken for the
winding up of the Client save for the purposes of an amalgamation, merger or reconstruction the terms whereof have previously been
approved by JMC; ( 43t FH) A 2 Z KRB R ar 2 B0A AGR RO P ER R FiE R, BRIFARTHCHENRAE
Bf B BE AL S BA A R HRTE AT

(b) the Client fails to pay or admits his inability to pay his debts as and when they fall due or the Client convenes a meeting for the purpose
of making, or proposes and/or enters into any arrangement or composition for the benefit of the Client’s creditors; & 2 7 A GEALAT 3
S0 T R R VR S BB S w5 ] Bk DA SR R A e e v ) T S A A 2 B M 1 ks

(c) (if applicable) the Client shall become bankrupt, or otherwise become insolvent or make any arrangement or composition with the
Client’s creditors; ( 1 ) % P A5, B 0355 1B 765 B L AR HEE 32 S 1 1 2 IR s 1 ik

(d) an encumbrancer takes possession or a receiver or similar officer is appointed of the whole or any part of the assets or the undertaking
(if applicable) of the Client or a distress or execution is levied or enforced upon or sued out against the property or the Client’s Account
and is not discharged within seven days of being levied; &4 & 5.8 B A B N BB BB EEE B E 2 & 5BaAE ] & &
BCER (W) BB PR A . T BUR P B BRI AR B 7E- LR AR

(e) in the event of the death or judicial declaration of incompetence of the Client; % 5 58T Bk 4 & 34 M At 85 7 s 2,

(f) whenever JMC at the sole discretion of JIMC shall consider it necessary for the protection of IMC, because of margin requirements or
otherwise; 7 2 & £ AT (] FR( 4 D I PR < BEOR B HAt A ORI A 2 W) TR A 75 22 S 1 s

(9) JMC determines in its absolute discretion that JMC is under an obligation to comply with any requirement imposed by any relevant
exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations; A< /2> 4-BER & vk e HoA AT ESFT
AT R 52 53 BT ) 58l 5 BT B BSR40 BT I - AR A A0 5 AT AR R A . R R g 91

(h) the Client violates or fails to perform on a timely basis any term, covenant or condition on its part to be performed hereunder; % /7 &
SR BEAK IS FEAT AR . 325 B

(i) any third party asserts a claim in respect of any monies in the Account; {&{f] 45 = 75 ¥ 5 PO i IEHR L B &R

(J) any information supplied by the Client to JIMC or any warranty made by the Client is incorrect or misleading in any material respect;
2P A A R AL AT R ERES 5 BT AT AR DR A =K T T JB8 I A IE HfE A R

(k) it shall become unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under these additional
terms, or any authorization, consent, approval or licence necessary for the Client to continue the Account or to perform any of his
obligations under these additional terms shall be revoked or otherwise cease to be in full effect; or %5 K 15 A 4H S g 2k 4 BE IR )5 B
JEATABIMBER L AR A G, BUOR P RIS A BRAME K IR B R P BB AT A BAMEGR Z BRI il ZARFTHHE . R it
HE BT P RARBH B A T R AL R AN B B

(I) there occurs a material adverse change in the business, assets or general condition of the Client which, in the absolute opinion of JMC,
may adversely affect the due performance by the Client of his Obligations under these additional terms. % 5 2 375, & i B B i
Pt B ERANR S B A 2 W) SRR Ry 2 P % 2 JEAT FOR AR BRAMAR 2 BT RS R I 32 B B KA F R

JMC shall have the right to:
AN FH RE:
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3.6

41

(i) sell, realize or convert into cash the Client’s Property (and JMC is hereby authorized by the Client to do all such things necessary or
incidental to such sale) and utilise the proceeds to offset and discharge part or all of the Obligations the Client may have to JMC (either
directly or by way of guarantee or surety) or to any member of the JIMC group; 8. S & B 5 & E gt A4 (AR 75
M P RSB P B A B R — VI D 2 DABT R R TR S % P A A ] 8RR A m AR BUE T B R A F BT &
ARGy B IR CRLAE B )65 755 s 4f DR sl DR T 26 2 RS

@iy sell any or all Securities, or Commodities which may be long in the Client’s Account; W& iR AR A, HEX)IRS FTAAL
B )R8 77 B s

(iiiy buy any or all Securities, or Commodities which may be short in the Client’s Account; #1% F IR FHH A, AN H LT —
V% 25 5 il

(iv) enter into liquidate straddle or spread positions with respect to any Securities or Commodities long or short in any of the Client’s
Account; A7 IR 5 N8 25 B i 0 B 0 (H s ST K R B U B 5 5

(v) cancel any outstanding orders or other commitments made on behalf of the Client; and/or BU/H AR % 1 AT AR K 58 BT 2 487
CHA &R M B

(vi) exercise any option (put or call) arising from any options contracts traded on the Futures Exchange held by JMC on behalf of the Client
in order to close the Client’s Account. fF{EAA R P FFA AT RS B H B IME G 40 2 AR AR HIRE RIS EGERIED LA
TR

Such sale or purchase may be public or private and all rights in clause 3.5 of this Section above may be exercised with or without advertising
or notice to the Client and in such manner as JMC may, in its sole discretion determine, and no demands, tenders or notices which JIMC
makes or gives shall be considered a waiver of the right of IMC to sell or to buy without demand or notice as herein provided. At any such
sale JIMC may purchase the Securities or Commaodities free of any right of redemption and the Client agrees that in respect of any such sale
JMC shall have no liability for loss thereby incurred and without prejudice to the generality of the foregoing the Client shall not make any
claim against JMC concerning the manner of sale or timing thereof. The proceeds of such transactions are to be applied to reduce the
indebtedness owing to IMC, if any. ¥ B 7] LA B SR FiE1T, AN RIEEHAT Lidkak (3.5) B FIBHZ pirf fE 28 M 20 2 8 s
BABSATE IS P, B ITER AR AR R RE .. £ ERZARMME, AARn LRSS IEE, %P e B0
], BFRRREALE AR E RN EAT. MEARNEE L SUTAIRE R RITE T, )5BS 7 ES0 & R R,
WA BEAR AR TR . A P RN EEIH, RIS FHRAT R RIS & s e .

Client’s Account f& () FKIlR =

All monies, approved securities, approved debt securities or other properties received by us from you or from any other person, including the
Clearing House for the Client’s Account shall be held by us as trustee, segregated from ours own assets and paid into a segregated bank
account, a segregated securities account or a segregated debt securities account (as appropriate) (collectively “Segregated Account(s)”) in
the manner specified in paragraphs 7 to 12 of Schedule 4 to the Code of Conduct for Persons Licensed by or Registered with the Securities
and Futures Commission and that all money or other property so held by us shall not form part of the assets of us for insolvency or winding
up purposes but shall be returned to you promptly upon the appointment of a provisional liquidator or similar officer over all or any part of
our business or assets. T A A 7 HE M)A 2], SRR AFREAM RS2 I8, RS SHEERESE LM E, RAAF
MECMEFEAN S i, MR e i i eI R 4 58 7 2 12 By 2 073, NP BSLERATIRF . SLRE IR P BB S
BWREFRE (@) MR [RSIWRE ), WEBLANE HIENE. 25, Rilssr. AERTsm s SOV WA A A 7]
BNy, (AR AR SIE IR, EAZAEE B\ SRR M\ 55 0 P 4 A i S A el i Iy, o el b i i
R
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5.1

5.2

53

Margin Requirements {fa &2 B3Rk

Except for the purpose of Closing Out your open positions or as the Futures Exchange may from time to time prescribe, generally or
otherwise, you agree that we shall not transact future and options business for you until and unless we hasreceived from you collateral
adequate to cover your expected trading liabilities, minimum margins and variation adjustments. 5 T 5| 75 2 96 (1)) 45 A& 5 28] JRE 152
FIAEATIRpG 2 B 5E A (M) IR AR 2 7] A5 REAS 2 R (M)A AT 300 B SR A e By L 28 A 4w MSC 38 65 (AP R4 Wl VW R 5 2 A A 0 e ) B
FAE GARIR B AICORTE & M e 2 R

The original margin and variation adjustment, the rates of which to be determined from time to time by us in our sole discretion shall be
settled and maintained by you in your Account. Any margin call and/or demand for variation adjustment shall be met within the period
specified by us from time to time failing which we may Close Out your open positions with or without notice to you. If we determine that
additional margin is required, you agree to deposit with us such additional margin forthwith upon demand, provided, however, that
notwithstanding any demand for additional margin, JMC may at any time proceed in accordance with clause 3.5 of this Section. We may
require more margin or variation adjustment than that specified by the Futures Exchange and/or the Clearing House and/or other Exchanges.
We may at any time and in our sole discretion change margin requirements. No previous margin shall establish any precedent. Any new
margin requirements once established shall, in the absence of any contrary provisions by us at the sole discretion of us, apply to your existing
positions as well as to the new positions in Futures Contracts. Margin requirements may be met by a deposit of cash or Securities or any
other form acceptable by us and in accordance with the Governing Rules including the rules and regulations of the Futures Exchange or the
rule of other Exchanges governing the relevant markets. Margin requirements in the form of assets other than cash will only be accepted
by us in our absolute discretion. Where Securities and/or other valuables are deposited as margin, we shall have an absolute discretion to
assign a notional value (which need not correspond to the market value) to the asset for margin and/or variation adjustment purpose, which
value may change from time to time as determined by us in the light of the prevailing market value of the asset or otherwise. Ji 5 {175 4

L EARE (HRdA N R AR 2R E D (1) AT RAF RS (MR o ARMTB SR & M / S EFH R 2 ZORAR AL
A NIRRT B SR N4, 75 RIA 2w AT AR BE2H 5% @ A TR S (M) < B 40P 8, (BRI 3% e B MRaE Gl A A w]4)
FTBERER I LR K36 THATH . WAL FRE 7 BERRAMRR &, 18 (M) SRS B EORZFE R BEAMARE 2 T AR A . A0
) BER 2 R S BB TS S T B/ A SR K ) BB By B BITRT B e A ) T B Ry 2 R E S R S e
CAERTET R AR 51 Rl Fam, —AC2GT, SRYNITARA SR B SO EE, A A m nl e due & B KIRA 2
B ZAHBRAESC (). MRBEE MR, RIS 5 B2 SR R BO8UE A B T 5 2 AR 5 2 SR, Pl B s ek
AN TR ZITERA RS . AR R KR A B T HEUE R BRI S DA EE A ReE . U P AR I S/ B
it REE R A R ke e, AAm PRI R SRR S AR SR E e - MAREE GHRESRZFSHTED , A
N ) LA S22 B 2 A T LA S ) I A R B S LR

Without prejudice and in addition to any other rights and remedies of us hereunder, you irrevocably authorize us, without prior notice to

you, to apply all or any part of any cash deposit or other property held for the account of us or any member of us on any account whatsoever

and whether or not relating to trading in Futures Contracts and/or options contracts, notwithstanding that any such application may result in

you being required by us to provide additional margin:7E7~ 88 J I I A A FIFE AR fk 2 T AT AT HARRER] RARr B ol T, 18

(M)A TS A A 7] (FE MR SRIE RS PRI OU R ), AR S R 5 R (A ST AR 5070 6 3 4 42 < i FU A B e o DA

AIERL i, AN G B e 5 SO B & 49 S BN S AT 2, 8 5255 IR R ] AT RE & & A ] EOR % 5 SO RRSM R

Ha

(i)  in or towards the provision of any margin or additional margin demanded by us; JiE {5 4% 2> &) B3R H AR5 S BAEIMATE 4

(i) margin demanded or required by such Exchange, Clearing House or broker in respect of any Futures Contract and/or option contracts
entered into by us on behalf of you, or towards provision of security (whether in the form of mortgage, deposit, charge, pledge or
otherwise) in favour or to the order of any Exchange, Clearing House or broker, without prior notice to you and free of any beneficial
interest of you or of any other person in the margin, as security for our obligations to (and upon terms specified by) the Exchange,
Clearing House or broker in respect of any Futures Contract and/or options contract entered into by us on behalf of you, with power to
such Exchange, Clearing House or broker to enforce the security in satisfaction of any obligations of us, provided that your deposit or
property shall not be applied to finance or act as security for any Clearing House margin requirements or trading liabilities in respect
of Futures Contract and/or option contracts entered into by us on behalf of any other client (and in either event, such deposit or property
will be dealt with according to the rules and regulations of the relevant Exchange, or Clearing House, or the terms of trading of the
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6.1

6.2

6.3

7.1

broker); [A{TAT 52 5 I« 4% SEPTERAS AL SO RRIE,  CABATRZZE B iy &6 5T BRESAC A 2 R AR (M) ST SE AR AT B 5 4 K/
SIYIRE & AT RSB AT SRS B T 34T, B IRATT 52 5 T« 48 5 T AR AL B IL R /s SR AR i O Gm BA% 43
ks AR, PRI RO, MR RSB E(M),  HAERAT AT G () BT T A N AERZ AR TS G 0 e, DA%
VEZ A A R AR (M) AT SLAAEAT I 6 A 40 S /SR & 50T 2R 228 S s 4 S Pl AR AT /R I IO B4R R IR L P 1 T ) Ak
FO RS, W BB TR TRESC S T A B AC AT RZ A i UBAT AR 3 R ZEZR B I BT, (HRZAE (M) OA7RER
W AN R A 2 W ARGRAT AR FUA 55 = T 5T 32 B30T 55 40 B/ el SUREE 45 40 B A0 4 B0 P DR < R B2 & A O i
Ry AR (FE EIRAEA — R UCR, "2AF K B A i S RIS A RS 3 BT 4 SR P R AR AT O 58 2 IRk AR B D)

(iii) in satisfaction of any other obligations of us to any party insofar as such obligations arise in connection with or incidental to any
Futures Contract and/or options contract entered into by us on behalf of you; and/or, DLJB 47 A< A & S ATA7]— J5 2B E I 24T, T
A BB ARTR B B R A AR (M) G LTI &5 4 R BUIRRE S &Y B/l

(iv) inortowards paymentof money properly required to meet commissions, brokerage, levies or other proper charges relating to any Futures
Contract and/or options contract entered into by us on your behalf; LSz ASHEA[E5 K A TR S (M) 5T 32 AT AT ) 8 A 4 Je /5%
SUIRE S 40 T 0 M ST A 4 ASACH G AR A S TS

Margin Call B#f#:E& (FFR)

Margin calls must be met on demand of us (or such other time limit as may be specified by us from time to time, however, never later than
the time the relevant Exchange requires client margin to be met). Client’s failure to meet such calls may result in JMC being entitled or
obliged by the rules or regulations of the relevant Exchange and/or Clearing House to close out the Open Contracts held on behalf of you in
respect of which calls have not been met, and/or to notify the relevant Exchange, Clearing House or broker particulars of such Open
Contracts. You acknowledges that we will report to the Futures Exchange and the Securities and Futures Commission particulars of all
open positions in respect of which two or more successive margin calls or demands for variation adjustment which in aggregate exceed
HK$150,000 are not met within the period specified by us, and in such circumstances, we may require more margin or variation adjustments
than that specified by the Futures Exchange and/ or Clearing House and may close out open positions in respect of which any margin calls

and demands for variation adjustments are not met within the period specified by us or at the time of making such call(s) or demands(s). 4%
ARG B B R S EA A T SR (B A AR I RN IR, (AN I8 A B 28 5 TR % P S R e R IR 7 DA
Ao TR IR R BEIN /R rZSEE A, AN R HEBGRT 142 8 A R 52 5 i B /st S i X8 R0 S B S A 25 5 455 T AR A K
BHRFE SR TFEGHTFE, REBUBRGRAZSN. &HEN. KRLRRZERTFEENMNEE. A MmN OB SR 6
o/ BN 150,000 7T A S EER AR 2 2 BORORBE IR A A Rl E IR NIE R, A m) R (M) SOAT 2 ORis < el S8 (B A T
Lo ) BEEERT N ) BHANAE G BT ET B A, AT REEOR BEIA A A m i E IR I B ZOR KR B S AT A .

U

You acknowledge that we may be required to report to the Futures Exchange and/or the Securities and Futures Commission particulars of
all open positions in respect of which margin calls and/or demands for variation adjustment are not met within the period specified by us.
EB SRS B L) SR EER R 2 SRR BETA A A FHE T IR R, % 5 W] E A ) A B E RS S 2 P T AR B S A 1
AT R B e M R

Unless specifically instructed by you, Futures Contract and/or options contract held in the Account which the Exchange allows to be set off
for margin purpose will automatically be set off for the determination of Margin without reference to you, but these Futures Contract and/or
options contract will not be closed out or treated as netted off for any other purpose. & AR (M) 1 AT S 7%, 75 RIARIESE 5 i sE
A 235 DR < H T A HHREH BRI AE P 1 R 0T B8 3 400 S/ SUTRE 5 4, K & 1 Bt I DA E DA TR O < BECAH T M08 2 ) 5 (17)
TR SR, (BFEZAEMIAL TS, 1S58 &40 S/ B RE S AR A & T L B B (R PR AR AS SR

Transactions In Foreign Currencies A2z 2 35 5

In the event that you directs us to enter into any contract on an Exchange or other market on which such Transactions are effected in a
foreign currency: i3 (MR AR A B AIERL G BB AT G FT LG4, MiZsEsC 5 Jh LA oAb,
(i) any profit or loss arising as a result of fluctuation in the Exchange rate affecting such currency will be entirely for the account

and risk of you; — /) 4/ b )% ) Ja B 2 BRI A1 BE o B i HE B — V)RR, BEER IS (M) B 2
46



8.1

8.2

8.3

8.4

9.1

9.2

(if)  all initial and subsequent deposits for margin purpose shall be made in such currency in such amounts as we may at the sole discretion
of us require; and #JP B & 4% i JHAC A 2 AR B 2B A A W RE LR 8 2 B n e A

(iii) when such a contract is liquidated we shall debit or credit your account in the currency in which such account is denominated at
an exchange rate (where the relevant contract is denominated in currency other than that of the account) determined by us at the sole

discretion of us on the basis of the then prevailing money market rates of exchange between such currencies.i% 8 & & &I45 52 18

IR AR 7 IR S A M GE NI MR )T, BT 2 1 S 3R W R 6 by AR A =) 42 U H A1RE T 5 R RE R IR &
Levies And Commission3E & R &

Every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the Securities and
Futures Ordinance, the cost of both of which shall be borne by the Client. 4 —32 5 & &3 JESIAT ¥4 4 3 W A8 3k S i 2 S 4% IR a7 K
W RpIE e . WE S %P AT,

Where an Exchange Contract is executed in a market that is subject to the charge of a special levy pursuant to the Exchanges (Special Levy)
Ordinance, the Client will bear the cost of any such changes. #3472 XX 5 & &), HEAAZ ST FERIEED EBITETE 2 Fe i &
, AT

In respect of contracts executed in markets other than those organized by the Futures Exchange, any charges levied on such contracts by the
relevant markets shall be borne by the Client. # & &J7EAEFHEIAZE 5 T ik 2 A B LIEAT, & P ZE8CC AT A B I 2 A .

The Client agrees to pay commission, brokerage, levies, and interest on the Client’s Account (where applicable) and/or fees and charges or
any other charges which JIMC may think fit at a rate to be determined by JMC or any charges pursuant to the laws of Hong Kong or the
Rules of the Futures Exchange or the rules of other exchanges governing the relevant markets. % /7[Rl E &4 HA 4. &404 . BE R
FZAE (i) o BT BRAE T A 23 =) 155 6 5 AR 5 7 s 91 BT 5 i A R e L Ath A ] i 45 22 52 5 e 1 RO e i s 2 Al
#H.

Rules And Laws #% 8 % =1

All Transactions shall be subject to the consultation, rules, regulations, customs, usages, rulings and interpretations, from time to time extant
or in force of the Exchange or other markets (and of their respective clearing house, if any), where the Transactions are executed by us or the
agents of us. All Transactions under this Agreement shall also the subject to any law, rules or regulation then applicable thereto,
including but not by way of limitation the provisions of the Securities and Futures Ordinance, as amended from time to time and the rules
and regulations thereunder. T A A A & S HAREE NIEAT 2 A8 5, AT & H G LIHAEH T (WA MES Sz &=, AL 8
il G, B BoE MRS, PTA MR ARIRAEAT 2 A8 5 IR A RE R AT A BVE S BRI EH, AR SZ R
AR 785 B B A

Transactions related to Exchange Contracts shall be subject to the Governing Rules and the procedures of the Futures Exchange. Such rules
contain provisions requiring us in certain circumstances to disclose name, beneficial Identity and such other information concerning the
Client as the Futures Exchange may require and you agree to provide such information concerning you as we may require in order for us to
comply with the Governing Rules and the procedures and that in the event we fails to comply with the disclosure requirement under Rule
606(a) or 613(a) of the Futures Exchange, the Chief Executive of the Futures Exchange may require the Closing Out of positions on behalf
of the Client or the imposition of a margin surcharge on the positions of the Client. & BA % &2 X HIEH, 28545448 B B R
FAEFF . SR NZR SO, RIESE 5 i R, A )l AR RSO0 TR ()2 k4, B BA NS E R, i
()78 [ R $ Bz A5 B Rt DMEE A A W AT AH B S AR R FAHBARE T . B AR AR R AEEAT R B IRBIE N B EAK (@ BEEANE—
TEA (@) R, RIS AT AR T SR s (1) 1 o ) 5 A R B #
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SECTION VI -RISK DISCLOSURE STATEMENTS

5\ — JE P R

This Risk Disclosure Statement does not disclose all of the risks and other significant aspects. In light of the risks, you should undertake such
transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your
exposure to risk. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and
other relevant circumstances. Please read this disclosure carefully, and ask questions and take independent advice as you consider appropriate. 4~ ¢ J,
B B BT AN RERE MR OB R A 5 O T R B AN IR (A SO KR, R AR DR A4 CRIERIRR) iEE
AR R BB AR LIy, B4 AT B R 2 TS IERZIR B A, FAR . MBI A AR B S DU 5 S A R B IE A . 58
A BARE AL HE, N TEIR RN R T IR Bt P R 0 A o R R

RISK OF SECURITIES TRADING %38 5 It i

1. The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It
is as likely that losses will be incurred rather than profit made as a result of buying and selling securities. 553 % 4 B 7T RS & 354 kB .

AE R ER T T R, R A . HE SR REAVHICRIE, S RE g B K .

2. Any representation of past performance is not necessarily a guide to future performance. /7] B A LAME 3685 (R, R AREFIVE A H 15 3
BRI %

3. Investments in emerging markets need careful and independent assessment by you of each investment and the risks (including without
limitation sovereign risk, issuer risk, price risk, liquidity risk, legal and tax risks). Further, you should be aware that, which such investments
can yield high gains, they can also be highly risky as the markets are unpredictable and there may be inadequate regulations and safeguards
available to investors. 7E#T FUTT %, T R EERFIREE DL RS CRATARAN S R e . E0kS JalBe . IR B IR VA
PO ARG AE AL 1) . T B NN TR, BEAAE R R nT L E AR AR S I IR, e MR R A TE R, R AT
RANFEET, T H TSR A 2 50 (0 B 6 A4 it 2 R e A 2

4. Where investments involve exposure to foreign currencies, changes in rates of exchange may cause the value of the investments

to fluctuate up or down.fiff 45 5 &9 KAk, RE R ) Bl e S BB (O RAE /R B R0

5. Before you make any investment, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.7E % (") EATATATIE BT, (M) FE R BUA B AT A R4
o] SN A B N ZE 04T 1R 2 IR TR B . T B e s B (M) AR (g (ES ) BB R IRk

RISK OF MARGIN TRADING {##& & (Bl«HF&”) EEraEk

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as Collateral with us. Market conditions may make it impossible to execute contingent orders, such as ‘stop-loss’ or “stop-
limit” orders. You may be called upon at short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, your Collateral may be liquidated without your consent. Moreover,
you will remain liable for any resulting deficit in your Account(s) and interest charged on your Account(s). You should therefore carefully
consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives. 77 BEFF i
T 45752 57 A R 8 P s 45 LR ) RE AR o A8 (1) BT 52 52 14 s Bk T B s (M)A T A 2 i A 2 R it 10 350 < B A ] LA 55 7
TG BRI B I S o, it [abfd ] B TPRAE ) FR7s BEREAT o (1) oY B & 70 A PR ] P9 e 2 SR A7 N BR A 0 DR 8 < B
EREIAT R R o RGN (1) AR BEAE TR 5 FR R ] P9 SCAS I 75 1 O < s BRI, A (fP) 3R it T e B AE R S R PR R . i
b, Wz(ﬁﬁ)ﬁ%%ﬁﬂ@:(ﬂﬂﬁ)ﬂﬁfﬁﬁ A K1 S T b 350 AR AR R BSCREL R s A RO RS B e R, (1P M R 48 S B 1 A SO IR V0 e 350
HAR, 74075 fE MR 2l B S & ar).

48



RISKS OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL 3 45K4& (M) KIS 53 RS B E
BERES 1 AR

1.  There is risk if you provide us with an authority that allows us to apply your Securities or Collateral pursuant to a securities borrowing
and lending agreement, repledge your Collateral for financial accommodation or deposit your Collateral as collateral for the discharge or
satisfaction of our settlement obligations and liabilities. [ A A R R AL RE S, A SIS0 8 25 i B a5 0 A (1) RO R8s 5 B
FFARI R R A (1) P 8 2 A s P 1 DA SRS U 5, BSOS J (1) 8 25 A i A T80 2% P CAJBAT B A A M B AT R i 5 10
A, AFAE— S AL

2. If your Securities or Collateral are received or held by us in Hong Kong, the above arrangement is allowed only when you have consented
in writing. Your express consent will be/has been obtained in a separate document which will require your signature. Moreover, unless you
are a Professional Investor, the authority must specify the period for which it is current and be limited to not more than 12 months. If you
are a Professional Investor, these restrictions do not apply. B an4& (1) (58 73 SHT &2 AR A RIE R IO ERFE 1, R Bk 224k
ERRAR M) b4 T HE R B F AT AR AARCK /el — 0 OIS M IR R R, 2o
UM E . dbah, BRAEE(M) R BEEHREE, M) MRS LA A RON, ZEAR0EASER 12 M7 . HEIMEH
SEREE, RIA RS A

3. Additionally your authority may be deemed renewed (i.e. without your written consent) if we issues to you a written reminder at least 14
days prior to the expiry of the authority and you do not object to such deemed renewal before the expiry date of your then existing authority.
BeAh, A FIEA RS HER IR B AT b 14 H il R (1) 55 A B S 2 VDR A 4 AU s, TR (M) B IR fE R
I S5 REE PO SIS T AN S, RS (1) PO 52 BRI 8 3 15 (10 P 325 1 )5 e 1 4% A0

4. You are not required by any law to sign these authorities. But an authority may be required by us, for example, to facilitate margin lending
to you or to allow your Securities or Collateral to be lent to or deposited as collateral with third parties. Prior to your entering into an
authority, wewill explain to you the purposes for which such authority is to be used. ¥R 3 5 AT AAT 751 557 52 185 (179) 06 2 35 3 Se iR 25
B, RAF W RETREMARES, a0 LAE [ 43 (1) S (L OR A% 4 B 3k SO R 185 (IM1) ¥ 38 2 AT ot L 37 365 = 07 BT A 4T
FFIBOREE =07 o AER (M) 35 38 5 RE T A 2 W3R 1) 465 (1P) ) AP Ry 2 T A )T 60 P L2

5. Ifyou sign one of these authorities and your Securities or Collateral are lent to or deposited with third parties, those third parties may have a
lien or charge on your Securities or Collateral. Although we are responsible to you for Securities or Collateral lent or deposited under the
authority, a default by us could result in the loss of your Securities or Collateral. A Securities Account not involving securities borrowing
and lending is available. If you do not require margin facilities or do not wish your Securities or Collateral to be lent or pledged, you
should not sign the above authorities but should open such a Securities Account instead. it # (") % Z IS, T (M) AR5 5 BLHLTT
i OAR T EAEICT B =07, A =00 T RE R (M) I RE 2 BRI L BT B B REEE TR . BEA A AR B (M) A S T
it A TR A s (1) PO 2 B i 2 R (1) B 3, (BT AR A R 8 54T 2 P e o BB ()R R R 7 A i . A W) 248t
A RSB RRE SRR o R (1) U 5 A0 A DR e Tk, BN A B AR 5 6 77 A i A L B A, RIDI 205338 Lk i
PREE, WEZREA AR .
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RISKS OF TRADING GROWTH ENTERPRISE MARKET STOCKS & & | 24k R4 1 JEL k%

Growth Enterprise Market (the “GEM”) stocks involve a high investment risk. In particular, companies may list on the GEM with neither
atrack record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. You should
make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of the GEM mean
that it is a market more suited to professional and other sophisticated investors. Current information on the GEM stocks may only be found
on the internet website operated by the Stock Exchange. Companies listed on the GEM are usually not required to issue paid
announcements in gazetted newspapers. You should seek independent professional advice if you are uncertain of or have not understood
any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks. £ 3 8 % £ 74 S 4R e 4 3 JRUb

JUHLAE R O ) LA 0 75 L 480N A 08 5 YRR 2 B A A I D T AR R SEAR LTl o A SERRUBE 0 T RE A 0 B S i P ARAIR
() R EAERE S AT AR, A A B AP TR E . BISERR TS5 vy IR I B S ARG, R E (A T i o B3
L IAMPE BRI BEE o BURA B AU SERUBEAD A BORE A BT ATEI A T T 48 F ) ELH AR At L3R B, BISER b A =] —fie gk
JAME B RARE B HI A B A T . 1F§ﬁufﬁ(ﬁﬁ)¥#2kﬁFﬁ?ﬁi&%'ﬂﬂﬁ’ﬂW@ﬂﬁﬂ%*&miﬁﬂﬁﬁgﬁﬁﬁﬂimﬁEE’Jﬂx{ T
AAZ R, BRI R R

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED “#&¥HAXGTE
FRA B B B AN S BRI 5 s i B B

The Securities traded under the Nasdag-Amex Pilot Program (the “PP”) are aimed at sophisticated investors. You should consult us and
become familiarised with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a primary
or secondary listing on the Main Board of the Stock Exchange or the GEM. 1% [ 4 r i 336 BB AC &) Frad Bt ) (TRABesT#) O

[ B R A A B BB B I BEA E TR o (M) IEATAE T LIRSS By 2 7, Sk A A R S A BB RZ T T 3
A ERE, HREZIHR R B E E‘J.ﬁé‘#ﬁ#uﬂé{%%é* 7 FIv A PR 2 W) ) AR A AR A 2 — B — BT R R A
A

RISKS OF FUTURES AND OPTIONS TRADING HA& R0 B B i 5 i

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are
entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You should
carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant
circumstances. A< 0 ANk 25 B ) IR ) P B S A B e R BT SR FEEAT AR RS G, SRR A
HFEI LRI A AIIVE R BB BRI A A BRRD AR (IP) At bt ZE R 4 1) SR A FE ,Hi?&ﬁﬂi‘ HEBWRZARHEHEHUAES, &
(M) Ef A S R AR . 08 B WBOE IR SRR R F, MOofE e CRMEG 2 HZEHE T

RISKS OF TRADING FUTURES AND OPTIONS HA& & SAHERE 5 i i

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial
margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may
make it impossible to execute such orders. You may be called upon at short notice to deposit additionalmargin funds. If the required funds
are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account.
You should therefore study and understand futures contracts and options before you trade and carefully consider whether such trading is
suitable in light of your own financial position and investmentobjectives. If you trade options you should inform yourself of exercise and
expiration procedures and your rights and obligations upon exercise or expiry. & & ¥ £ & 40 S IHE A0S i ESR AT DR K. 5 T
N, BUMETEZ W AT R g B B AN RS S B B (M)a%oE T M e, flan Tikal] 50 TRME] S&Hw, 75
RALRESTRE AR . TITE D0 AT RE(E R A PR SRV o (M) v RE & A2 R s ] N B ZESRAE N BN DR < (B R REFE SR RE (1
e ] BRI T B, MR P E S REE BT B SR, (M) SR R (1) IR 5 AR AT PRI T HE 350 A R ) SRR
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FUTURES #i8&

Effect Of “Leverage” Or “Gearing” [ &A% | 25

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on the funds you
have deposited or will have to deposit; this may work against you as well as for you. You may sustain a total loss of initial margin funds
and any additional funds deposited with us to maintain your position. If the market moves against your position or margin levels are
increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to comply with
a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting
deficit. M1 822 5 B RS IEH mr . B B I Bl A DR <2 (1 S BRI BB A0 A 5 (BB AH S 218, T REAE I B 52 B vh 448 [
B EH . TSR BBt ar W (M) BB T E RN G S BRI 2. P, B (M)2RER, BRI R TR
JER RS DRI (1) A B B 4R 0 A3 B o R 388 < S AR A4 A B 10 8 R 7 1) AR 3 R AR N RSN R A R AR (M) Pl ks
BRSO A, M) B IR, SRR ) AR N BN G B VA RE AR 5 B . B (M) A A 5 435 5 PR ] P 4
PRSI G, (M) AT R & B RS A0 T8, TR R b Hh 3 R X SRR — MR el A () 748

Risk-Reducing Orders Or Strategies JB /% JEFR 2 5 g 7~ B 4% & SR 1

The placing of certain orders (e.g. “stop-loss™ orders, or “stop-limit” orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as
“spread” and “straddle” positions may be as risky as taking simply “long” or “short positions. B[} #5 (1) £% FH 3t L4 (5 £ YH R s HE B AE 1)
G R (i Tabfd ] B [EaRBRAE ] 8750, WATEIERIACK, HZmlir B iR s kT . ERERARREHET

S, () A [S#EGC] SE, PoRIBREE R el ARt AR [R] £l 4] BRI,

OPTIONS }fitE

2.2

Variable Degree Of Risk A~ [ &L f2 &

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the type of option
(i.e. put or call) which they contemplate trading and the associated risks. HIRERZ 55 (1 B BGAE  mr . B & AN rm2 NS SR, WE
SRR EAT S S R ARE R CRIRR Y SARE SRR SARE ) DA RAHBA ) LR . 8 (IPT) MERH N IR 6 T 28 2 A, SRR TS
HAREAE (B 0 ZE G N 22 /D7 RR R

Warning to option holders 3} IR A\ 2 24t

Some options may be exercised on an expiry day (European- Style Exercise) and other options may be exercised at any time before expiration
(American-Style Exercise). Upon exercise, some options require delivery and receipt of the underlying securities, and that other options
require a cash payment. - 28 HARE W B8 74 iy B 84T 6 B (BT 48), T A HARE T 7 il B HH 2 B B A7 (S 0T AE) o S5 (1PT) Bt
fif, ERCLSHIREAT AR, BT RSO B 2 w0, T AR TR R B A

An option is a wasting asset and there is a possibility that as an option holder you may suffer the loss of the total premium paid for the option.
As an option holder, in order to realize a profit it will be necessary to either exercise the option or close the long position in the market.
Under some circumstances, it may be difficult to trade the option due to lack of liquidity in the market. You acknowledge that we has no
obligation either to exercise a valuable option in the absence of your instruction, or to give you prior notice of the expiration date of the option.
WIRERIEFE R A, TS (M) 1R R SUIRE RPN, TRESHRIUIRE R ) A IR . A (1) REERR, AR R SUIRERRE N, AT (A B
WIRERAE T R B, TS BAE. A TIEUT, R TiGRIE R AN L, ATREEE DUEAT IR 5. 1 () HiERR,

WA () RS, AR 0 R BARAT A (EUYIRE, R M8 S AR SYIRE R iy H 1 S sesd anfe (fFY) .
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2.3

2.4

2.5

2.6

2.7

2.8

As a writer of an option, you may be required to pay additional margin at any time. You acknowledge that as an option writer, unlike an
option holder, you may be liable for unlimited losses based on the rise or fall of the price of the underlying securities and you gain are limited
to the option premium {EAIHREZ B 7, 1M VT RERE R4 B R BT BEAMARE & . BUM)IERR, 1EAIIREE J7 CLIHERE NG A
[F), (M) v e ZEAR B AR B 58 25 (KRS T RIS Wl T 2R S AR R AR R, TR (1) 2 A5 A (2 BRI JRE 4.

Additionally, writers of American-Style Call (Put) options may be required at any time before expiry to deliver (or pay for) the underlying
securities to the full value of the strike price multiplied by the number of underlying securities. You recognise that this obligation may be
wholly disproportionate to the value of premium received at the time the options were written and may be required at short notice.tt 4,
SRR (R IHEZ BT, P RERA T BT BE IR 75 AT () MR RE 27, LAEAT 8RR LI Bl 5 27 M H A5 2 B, 10
T (1) o0 285 A T B B T SRR 2 W T AL 281 2 ST < WO 5 4 AN R BR8], S T 2 I R P D5 A% JE AT Tl A E

You should calculate the extent to which the value of the options must increase for your position to become profitable, taking into account
the premium and all transaction costs.iE &t 2 F % B #5222 16 (1) vT 48 45 10y R (Lo OB B3 i i& (M) s 8 7 (IM)— BLBa 4G
BN R AT AR AT A 2 WS B R RR S (M) R A A 7] & AIRE S H HL

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire
a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you
will suffer a total loss of your investment which will consist of the option premium plus transaction costs. If you are contemplating
purchasing deep-out-of-the-money options you should be aware that the chance of such options becoming profitable ordinarily is remote.
N YT REE 1) 1503 o PSR S R s AT (S S A e ST 2 . A RUUIRE S ISR AT A IR, 6 ZFE AT B S i i A\ B2 A A
BRI E . AR IS SRR, WIRERA ORISR, WA RS EE (2R B TH&] —H#). W
PR SUTRELE B CAAE TR, BUMIHRRIrE IRA S, & aSEIra iR S &2 5 B . Ran (Ir) i A E
SMUIRE,  JREVE S () AT LAGEIE SRIHERE R A S At

Selling (“writing or granting”) an option generally entails considerably greater risk than purchasing options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain
the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the
seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract,
the seller will acquire a position in a futures contract with associated liabilities for margin (see the section on Futures above). If the option
is “covered” by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be
reduced. If the option is not covered, the risk of loss can be unlimited. {8 (T3bHY] B2 TEH] O HIRERSZ /Y B RG — B BN I =
B2 . BOTHEIRBERAE FRIIRES:, (IR W] RE GRS IR B R S IRE S IR K o A T OO, SR B (2R N RS MR RE
WA, MHh, WIREE IR TR YE B 5 vl B g AT T IRE R JE e, ROSIRE B 05 72 IRE B 7 AT (IR B8 AR ARG AT ST Wl BN B AS
AHBA A . B AR ES AIRE, RIS TR RS B G40 B IR N IR AR (2B B TII& ] —81). 25
PE T 5 7 HH SR RO A ) 3 U B S A B LARSOIRESE [t AP EPSE e . R IR AT (#5022,
JEHRURU g AT LU SRR K

Certain Exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time. 5= 5[5 5% (1132 5 Bt

FCRFSIHE BT S SO A I S, & BT SO RS & B M B AEAS BB G . @k, BT BRI RIS AL 5
B ARG . AEHIRERAT (S BRIy, 7 75 S A s R R AT (R IR <
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ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS HA £ & #ERERI HoAth 3 FLR B

2.2

Terms And Conditions Of Contracts & 47 FI142% M 41 Fl)

You should ask us about the terms and conditions of the specific futures or options which you are trading and associated obligations (e.g.
the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures contract and, in
respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances, the specifications of
outstanding contracts (including the exercise price of an option) may be modified by the Exchange or clearing house to reflect changes in
the underlying interest. % (1) & 17 < 22 =) 25 5t o 5 5 1) o 400 B 0T E 5 A0 RO sk AR R, DA BRS04 (sl e A BRI 00 T 1%
(MEE A BAT A &G A B & AT, BT S, IIRER B O RAT AR PR . 28 5 BT Bl B ] 12 - e
BN, e MARAT R GANAR] CRIEAEATEED , DURBREAIIIFEHR & & 1814,

Suspension Or Restriction Of Trading And Pricing Relationships & {2 5% J #1158 5 K (E ks Bl 7

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss. i &Il (BTGB ER L)
S/ BRI R B REAT (O an DB BRI B TR ] S M BT S A EE R A r AE &), # AT LASG m s 4R s, 382
Ry P R B B E AT 22 S BT/ S A R . SRR (M) & B R B BB AR IS UL, (M) ZH A 2 I 4R ARG T e
B

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the optionmay not exist.
This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence
of an underlying reference price may make it difficult to judge “fair value”.tb4t, 8% & i SLHA & 2 [H] LA AR A & B A 2 T] () LE
TEASBRR AT RN AAELE . i, S EURE TS K i) 65 & A0 2H 2 (ERE IR T AR, (B HREAS 5 RSS2 AR . R Z AR 3 i 2%
TERS S B BECE H M DCHET TR [ A TER] .

Deposited Cash And Property 777 3R 4 J 4

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed
by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated
in the same manner as cash for purposes of distribution in the event of a shortfall. n 5 45 (/) 2 £ A HhBIGHE AN AT 1028 2 7GR TE sk
A SV A, 5 (A1) MEE AR PR R R S ek T B 2 AR S ORI, R R AE A o P S 2 0 D BB s ) R PR . 2RI RSB Y 2 /D TH
B E —F, WREEHSZIRR RANESIR e BUE AR R . ESES R EE R, USRI IE I A A N R 2, R R E AR
(7)1 7 i an B30 4 A L A8 23T T 5 (1) o

Commission And Other Charges 14> &% HiAthi 2
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These
charges will affect your net profit (if any) or increase your loss. By commencing any trading activities with us, you acknowledge that you

have been so informed by us.7EF 4R35 2 1, & () F0 B R AR IS (M) L B8 I T i & BB IR B . BB HE

PR B (M) BRI (A S )RR, M) — BB A BA A R AT AR A B BRI AR I (1) AR A
AP IErE = e
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Transactions In Other Jurisdictions 7£ 1 & 5 & & 14750 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should enquire
about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the
rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You should ask us about the
types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade. 7 HAth =] v5 & S [ 1T

% CEIEEAM IS A IEAORRTS) EATE S, & KEANRRE . IRIZISLETTIG RG], BAE A R IRERE T REA P
A, EESCH TR LTS, M) BT AU B (M) ROEAT B2 TASC 5 M BT S (1) A B Bl /e b ) B 1A
SHEANBEIE A (1) CBAAT IS 2 i 7 M 1 i J )92 B I 14 B A R BT S AT A T R R AT SR b, AESEAT 2 5 2 A, (1)
JESEIRIAS 2 5 B RR R (1) A B M a8 T 88 A0 w95 1 % JE At ) 2 A W 6 w4 PRI A Al it 2 A o 156

Currency Risks £ # il i

The profit or loss in transaction in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another
currency. LAZR s SR G 44 H B TR SR AN BRSNS TR (ORERAS 4 = B RIS (M) A B B 76 (1 W1 R 80 i 8 B AR b [ AT
Wy e e T B G A I B B s S R ) — R R TR SZ B B AR BN R

Trading Facilities 22 5%

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such
limits may vary; you should ask us for details in this respect. & T3 7 [{15% it & L B IS AL R A AHOEATZ B3 . ST Fil.
BB DR . R, A RERASIE T Reer G Btk s, s M) s A MR sl sz h R RETILER . i
Biv SERA T S/ BRSBTS AR S R B AR TN A PR o F A IE LS B AR BR BRI LS AN, () R R A A R IEAT RS
Zy P TR 5% A R3S 7 THI PR R 1%

Electronic Trading & 7255

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software.
The result of any system failure may be that your order is either not executed according to your instructions or is not executed at all.

BBEE T AGUETHE, ARG HIEEHME 7S RGUET R EA AR WRE)EBREEE T 5 RSUETH
B, (AR A S AR B, SIS B AR SR B AT RE R B KR . AR AT B R B B R BUE (M) A 5 HRn A RERR SR
FRREIT, BECE AT,

Off—Exchange Transactions 354hZ 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. We may be acting
as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a
fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions
may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should familiarise yourself
with applicable rules and attendant risks. fEF S FVEE #EE, R R BEREHINZ T, ARMTEAELET SIS . KAAF W REZ
BAMNPHET BTN ST )7 . BRI, A e SR L P a a0 RPAEE . B A PR STl R
o MAN, AN SR BOE IR TR, R R B E R, ik, ST AT, S ARE AR R
A ] )L o
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10. Margin Or Additional Margin Requirements Or Demands For Variation Adjustment {55 4. #ESMA 35 4 800 22 5 48

10.1 You agree to provide to and maintain with us such margin together with such guarantees and other security in such form and amount and
on such terms as we may in our absolute discretion require from time to time. Such margin requirements established by us may exceed any
margin requirements prescribed by any Exchange or Clearing house or broker. we may change margin requirement in our sole discretion
and at any time without prior to the Client. If we determines that additional margin is required, you agree to deposit with us such additional
margin forthwith upon demand (") 7] Z 45 23w AN B T € MR, a1 2wl SR AL OR 8 < A S HE ORFIIRAT, DR iy #EOR
S AR 2T sCNBEEME A A AT E o« AR T TE LARGE S HUE, W BT (]38 5 i a5 BT S 88 40AT el WA IRE  10E
A w) T Fif iR AR BE ORI PR S EANE E  ARN F A T I IR B, P R SL R A N ] 2 ER ARSI 2 AR
EEAATBRA AT

10.2 In respect of all futures contracts and/or option contracts entered into by us on behalf of you, the you shall provide to us such margin or
additional margin or demands for variation adjustment as we may in our absolute discretion require immediately upon demand. Such calls
for margin or additional margin requirements or demands for variation adjustment by us may exceed the margin requirements or variation
adjustments prescribed by Futures Exchange or Clearing House and may be changed by us with immediate effect without prior notice to
you. We are obliged to report to the Futures Exchange particulars of all Open Contracts in respect of which you has failed on two successive
occasions to meet a demand for margin or additional margin or variation adjustments and we may close out the yours Open Contracts in
respect of which any demand for margin or additional margin variation adjustments has not been met. it it 5 1 A~ A m K & P 5] 1.2 3
BEMBIIESAN S, WMAARHRHESR, 2P AN AR AR SRR A fRaE &, BOMRR & B Z A . 88
AAFRE A R G BRMRRE Bl 22 R R, AT AE T Bk S W) I T W 2 DR e e B 22 SRR, ]
H A 2 ) P R S0 T B 2 Sl A 2 P o ik A 25 P AR (R A AR T A B S AR 5 A BT T 2 A B R . BEAMRRE 6 5l
FEFRBZEOR, AN A DA ZEART B AR RS AT A TG, AL R AR5 W ARG A B ORRE 6. BRAMAR
BBl 2 R R R B AE A

RISK DISCLOSURE OF FUND #:4 Fligi5 %

The prices of Securities fluctuate, sometimes dramatically, and the value of securities is affected by a wide variety of factors (such as
interest rates, foreign exchange rates, credit spreads prices of equity, commaodity or other instruments, index values or other reference rates,
prices or values). In respect of off-exchange derivative products, it may be difficult to establish a fair price and determine your exposure to
risk. The value of investments in any securities and any income that may be payable from such investments, can go down as well as up. In
respect of any Transaction, it is possible that upon its maturity you may not receive the full amount of your original investment, and in some
circumstances, you may lose the entire amount of your initial investment. You should only enter into a Transaction if you can afford to lose
part of your investment or the entire amount which you have invested. 257=EA% T FE Al fe & AEH I E), BHEMEZ LSRR E

BlR %, AR, . masBEMm T RNEEZM. BBUE. BiEMmSER %, EEEEE. ) MIELLEENTE
RIS, BT F A SE e B R BT S 0 R B R AR R . SRR AT S I, TR, BT AT E
PR R A B A B H e ] SR A 50 ROARAH, IAEALerE LT, A N REER AN A 2R, BN AR SR R %
TR B8 > B AR S UL N T IR S .

By entering into any Transaction, you acknowledge that you will make your own assessment and rely on your own judgment in making the
investment decision and accept any and all risks associated therewith and any loss or damage suffered as a result of any Transaction. In
addition to the risks set out in the Terms and Conditions, you should fully understand the risks described below. To learn more, you can
also refer to Investor and Financial Education Council’s web-site via the following link:
https://www.thechinfamily.hk/web/tc/financial-products/investment/funds/index.html

FER NEATAEAI R 5 Ry, B N RERRE & AT AT AT Al SARFA B O ) B A7 45 B VR SR I 52 5 5558 &y 1 9 A B )R e
ZEASER G B BUMTATIR R BUHRE . T (MG IR ER 4, B TRERSRE FRER. ZTRIEZER,
BT L@ LR g, BIBERA A MM B AR R g A

https://www.thechinfamily.hk/web/tc/financial-products/investment/funds/index.html
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Generally, Funds involve the following risks: —f&Ti 5, BEZEET A K& LIT Bl

1.

No Deposit Protection A~ 52173k (R i T 25 (i
Investments in Fund are not protected deposits and are hence not protected by any deposit protection scheme in Hong Kong or any other

jurisdictions. $7 Tl < (1 7 B AR 2 AORBEAF I, AN AT AT it A i DL AP ) A7 3R PR B e R

Historical Performancef}: &5 % 17

Past performance is NOT an indication of how a Fund will perform in the future and cannot in any way provide a guarantee for future
returns. M4 IR TBLF AR G () RACEFIIVIEEE, TEARATIEL T IRAS BEAS LA 2 BRI TR % o

Fluctuations in Value{B{& % B

The investments of a Fund are subject to market fluctuations and other risks inherent in investing in securities and other financial
instruments. The values of Shares in the Fund may depreciate as well as appreciate, and you may lost all or a substantial portion of your
investment. Accordingly, an investment in the Fund should only be made by persons who are able to bear the risk of loss of entire amount
invested. There is no assurance that the investment objective of each Fund will actually be achieved. $% % T3 & 7R & Z 5 IR BIAI % &
TRETF . FUE b T A R R BRI Ry A AT TR R, AT BR R RS BN A . B, (B
REREARIB IR R R A AN LHRE RS . EHEMERHE ISR TER A B

Termination of Funds/Share Classes &% 113 4/ /43 35131

In the event of the termination of a Fund or a Share Class, the assets of the Fund or the Share Class will be realized, the liabilities discharged
and the net proceeds of realization distributed to Shareholders in proportion to their holding of Shares in that Fund or Share Class. At the
time of such realization or distribution, certain investments held by the Fund or Share Class may be worth less than the initial cost of such
investments, resulting in a loss to the Shareholders. All normal operating expenses incurred up to the point of termination will be borne by
the Fund or the Share Class. There are no unamortized organizational expenses with regard to a Fund or a Share Class. ¥ 5= 1 3 4 8RB 45
FRI AL, R BB SRR R 2R et R TG, SRR IR A R < A B R RO 4 B b, T R P A
PSS IR T AL . AEIEAT A B A BRI, REE < BB O SRR BT F) S P50 BRI v eI T TS S50 O S S N
HAS, SRR ZIAK . ARSI T R ERE L BT AE R V) IER RS Hea. RN — B E
A AT AR R 8 S 1) LA B S

Holdings Concentration 3 45 A it AH B JE b

Some Funds are concentrated in specific industry sectors/instruments/ geographical location. Such concentration may exhibit a higher than
usual degree of risk and they may be subject to above average volatility. The diversification benefits that would ordinarily accrue from
investment in a fund having a more diverse portfolio of investments, may not apply to such Fund. F-e63E 46 42 508 T45 E AT
SHIL. LR, HlE. SPMREgews T REnRmREagket. —REERa TREAESANIREHEmESENZ
TR, FTREANEH T

Liquidity Riskit &4 B

Under normal market conditions, a Fund’s assets comprise mainly realizable investments which can be readily sold. A Fund’s main liability
is the redemption of any Shares that investors wish to sell. Usually, a Fund will manage its investments, including cash, so that it can meet
its liabilities. Investments held may need to be sold if insufficient cash is available to finance such redemptions. If the size of the disposals
is large, or the market is illiquid, then there is a risk that either the investments might not be sold or the price at which they are sold may
adversely affect the NAV of the Fund. FEIEH THOL T, JEEATHRE 1) & E T ZAHE— e B IR . BE MmN H
AR I F AR SR M R R R (Rl g E RS (BEE), MR ERETEGMEME. WRE
P A B A S VB R, Se @it B, AERNEERBRR, SE TG REMERZR, &Rkt
EHRE, EHTHEREEFEBRAMEE.
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10.

Asset Allocation Risk ¥ 7 4)-fic J&

Some Fund invest in assets based on a specific time frame or target date, and as such, may automatically reallocate the asset mix in their

portfolios accordingly. As a it moves closer to its target date, its asset allocation generally becomes more conservative. The performance of

a Fund is dependent on the outcome of its asset allocation. There is no assurance that the strategy employed by the it will result in the

specified investment result and therefore there is no assurance that the investors’ investment objective will be achieved. Certain Fund may

employ a dynamic asset allocation strategy. As they will actively manage their investments and the allocation among the different types of

assets, they will incur greater transaction costs than one with a static allocation strategy. For some Fund, the asset allocation between debt

and equity securities may change significantly from time to time and their investments may be periodically rebalanced, and such dynamic

asset allocation of investments may not achieve the desired results under all circumstances and market conditions. F-463E & & &+ LU

e MARE B AR O RARRE NG PE, FR B BB E RIS G EAG T, FEEREG D REL BEEO N, HEwE R —

RO BRI, BRI T HEESTIAR . S REIRTE TR H I SENg R E WA AR, IR IR TS

A HRIERIM IS HER. A UIE S TR & RINENRE A ZE /M U HENE . i T e M e B B & I BUE SO R & 7E (¥ 43 i
BT A 5 AR T R TR IFF B AN LSRR (0 R 4. A SR BE G 7 (B 05 BRI SR8 05 2 [ 110 8 2 43I P R AN e 1 HH 2 K5,
FEPTREE B A, (HR SR EUEN A P /) L R 0 RETE T 1 00 S T 0L R S5 BRI R R R

Credit Risk{ £ Jal g

The NAV of a Fund may also be adversely affected if any of the institutions with which money is deposited suffers insolvency or other
financial difficulties (default). Credit risk also arises from the uncertainty about the ultimate repayment of principal and interest in respect
of bond or other debt instrument investments or derivatives which are held by a Fund. In both cases the entire deposit or purchase price of
the debt instrument is at risk of loss if there is no recovery after default. The risk of default is usually greatest with derivatives and bonds
and debt instruments that are classed as ‘sub-investment’ grade. Investors should find out what kind of assets a Fund proposes to invest in
and the risks involved before deciding whether or not to subscribe it. 72 3 4 77 U A A 8 0 1 s FR A U TR (GEEAY) 1595
FREE B L P E R AR AN, IR RE G S TR s A 5 TR EATAE S, IR T R A RE SR A & |
SHEAHEEN., emELEERE. £ LMEMELT, HREREIEENFEIE, EgRETAARARSIANRE. K
ARE, AR [ AREREA | RS S LR IEA B SRR EE R BTG 0, EE R T e R
)RR S T TR

Pricing and Valuation Risk & 18 & fiti i &L

If a Fund invests mainly in instruments that are exchange-traded, then a valuation price can be obtained from an exchange or similarly
verifiable source. However, A Fund may also invest in unquoted and/or illiquid investments which will increase the risk of mispricing.
Further, a Fund may have to compute NAV when some markets are closed for holidays or other reasons. In these and similar cases an
objective verifiable source of market prices will not be available and the Manager will invoke its fair value process, which will determine a
fair value price for the relevant investments; this fair value process involves assumptions and subjectivity. 77 —{li 3£ 4 3 B H#& T35 5 Jr
HE AR TR, FAGEER TR 25 5 el S B RO SIS . R, U ReRE T R HMEE L
TEROR BN LK 2E , DRI A Sk (R A BB R n o e db,  FEAH B 1735 DR BT sl F A S DR AR 7 S0, A Bl < vl e 0 AR s B B
HEFME . AELL b RGO T, R AT S B ST S B ARIR TS (E G, SRR AR B PR I 7 EER A L AP EER Y &
JE A BB RIER AR AP EER LR J— S 2 Bl .

Legal and Tax RisksiZ: /3 K& i g

Legal, tax and regulatory changes could occur that may adversely affect the performance of the Fund. The tax and regulatory environment
of Fund is evolving, and changes in the regulation or tax treatment of Fund and its trading and investment activity may adversely affect the
ability of the Fund to pursue its investment objective. In some jurisdictions, the interpretation and implementation of laws and regulations
and the enforcement of Shareholders’ rights under such laws and regulations may involve significant uncertainties. Further, there may be
differences between accounting and auditing standards, reporting practices and disclosure requirements and those generally accepted
internationally. Some of the Fund may be subject to withholding and other taxes. Tax law and regulations of any country may change and
sometimes even with retrospective effect. The interpretation and applicability of the tax law and regulations by tax authorities in some
jurisdictions may not be as consistent and transparent as those of more developed nations, and may vary from region to region. You should
also be aware that foreign exchange inflows and outflows for some markets are subject to tax. Such taxation will reduce the NAV per Share.
P BB B S T RE R G AR . B RS M B BRI RR A, Tk ST 5 S AR T B 0 B AR A
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Risk associated with FATCA FATCA {14 B JE

While a Fund will endeavor to fully comply with the legislation and the obligations imposed on it by FATCA and meet its obligation under
the inter-governmental agreement (“IGA”) with the U.S., but no assurance can be given that it will be able to fully achieve this and avoid
being subject to U.S. withholding taxes. If for any reason the Fund is deemed by the U.S. government to not be meeting its obligations, the
Fund may become subject to additional U.S. withholding taxes, which could materially impact income returns from certain U.S. source
securities (if any). In addition, Shareholders may suffer material loss in certain Fund where U.S. withholding tax is imposed on the capital
value of U.S. source securities. Investors should consult their legal, tax and financial advisers to determine their status under the FATCA
regime before making any decision to invest in any Fund. &8 5 & & & FUBATFATCARIHLE R 255 I BUM ek (BRSEBI#EET) Frid
MIFHs. AR, EMREEORTE AT LA A TS0 B H AR S e B SR B TR A . 456 DRI fr) i PR 5 B BURF A5 R RE JELAT L 8755
e AT REZHAIAN B AP RO SE B TRANAR, DRI S e SR B8 o Wi s B KO RE 8 A, ISR B BUR 3 RE L L B T SR [
T B AR AR B TEINR, BORAECHRE W R G 2 ERNRIRK. EIEHRE TS0, R #H R,
MO S B R = L, DABLE FATCA SR e 2.

Foreign Exchange Risk#/ [ J&.Fg

A Fund’s total return and balance sheet can be significantly affected by foreign exchange rate movements if its assets and income are
denominated in currencies other than the base currency of the Fund, and this means that currency movements may significantly affect the
value of its Share price. Movements in exchange rates may affect the value of investments, short-term timing differences or income received.

AR E S a AR A B ISR AE,  ME A I e AR IR R AR IS RE R . B, BRESHEEY
WERRE. MRSIHRBCE A, MRS G RsE.

You should also be aware of the fact that the Chinese Renminbi (RMB) is subject to a managed floating exchange rate based on market
supply and demand with reference to a basket of currencies. Currently, the RMB is traded in two markets: one in Mainland China (onshore
RMB,or CNY), and one outside Mainland China (primarily in Hong Kong) (offshore RMB, or CNH). Although CNH and CNY are the
same currency, they trade at different rates, and any divergence between CNH and CNY may adversely impact investors. Onshore RMB is
not freely convertible and is subject to exchange controls and certain requirements by the government of Mainland China, whereas the
offshore RMB traded outside Mainland China is freely tradable. Whilst the RMB is traded freely outside Mainland China, the RMB spot,
forward foreign exchange contracts and related instruments reflect the structural complexities of this evolving market. Non-RMB based
investors of the fund may be exposed to greater foreign exchange risks. There is no guarantee that the value of RMB against the investors’
base currencies will not depreciate. Any depreciation of RMB could adversely affect the value of the Shares. %t Bzt R, AR
FERHUA S P B R, AT AR — 8B 725 &0 Rt ke, ANRWTEIEMETIZET L 5. —2h BN
W5 (FEFANRFEECNY), —2h BB TS (EEREBR) (37 ARIEECNH). BEPRCNHACNYZF— &M, HALIAF K
BERE T, MCNHEICNYEEFES —HARE, WTREEHHREHFERAFLE. AR ARBAT B HR, FAZAHNEE ],
VAR ZERT & o BBURT RO TR s TR AN R B A5 el i H 8. MR AR T T 5S4 B E B, EARE
T B R 26, TR S A1 R A 4 SR B 150 T 3 S PR IR AN BT 1) [ P9 T35 A A R . R EBCE RS T e, AP
TRERZ B IS E B . AR N R I e A B RO e Rzl a0 RN R Rz R0 58 s m] 3 BR T 47 1)
TR G R AT 2
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Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed due to the exchange controls
and restrictions applicable to RMB. 7EAFERIENL T, TS0 &t Feadi A T N R 10 % TRER 1), BB B0k TE B/ B0UR BT 3R 1R S A 7
RE T ZALIE .

In addition, there may be liquidity risks associated with RMB products, especially if such investments do not have an active secondary
market and their prices are subject to significant bid and offer spread. 4k, A RHSZE i ] BE B AT IR S BB - 75 ARG T REB 2 0%
BRI & B 2 EAHRE AT e AR K

Counterparty Credit & Settlement Risk 5 ¥t 15 £5 I 4% 5 Jal gy

A Fund may enter into transactions directly with brokers or other counterparties that have been approved by the Manager, which will expose
it to the credit of those counterparties and their ability to satisfy the terms of such contracts. Such transactions generally do not benefit from
protections afforded to exchange-traded transactions which include being backed by clearing organization guarantees, daily marking-to-
market and settlement, and segregation and minimum capital requirements applicable to intermediaries. In the event of a bankruptcy or
insolvency of a counterparty, the Fund could experience delays in liquidating the position and losses, including declines in the value of its
investment during the period in which it seeks to enforce its rights, inability to realize any gains on its investment during such period and
fees and expenses incurred in enforcing its rights. T i 25 4 1) ] B 2 B 1 B S BAZ B M AR AC B AW By B FIBAT R 5, DRI E 4
N EIR L 2SR Sy W T I E BARE, CARJLEAT SRR IR . 1B5A 5 — BOR BRI AL 5 T E A B v A R, B
HI A4 SRR AR L OR . 3 DR R AN &G 55, DASCEE P T v o i 0 8 B 8 P A B IR AR S SR o 4 58 0 S 7 B I 0 A6
e EHEEER R, E2AK, WIHALREIBATHEN YN, REEMEE N, ML T 1508 IR 5 U 2t 535
VR IR 35 S0 B BT3P R Bl 52

There is a risk of loss if a counterparty fails to perform its financial or other obligations to the funds, for example, a counterparty may
default, by failing to make payments due, or make payments in a timely manner. Further, in some markets ‘Delivery versus Payment’ may
not be possible in which case the absolute value of the contract is at risk if the fund meets its settlement obligations but the counterparty
fails before meeting its obligations. WIRAE 5 HF 4 RGBT HAT AR BB EA T, REGEZHK; Hln, THHEFHRE
Ky, RBESUAS B EMGRIAEER AT 3. Be4h, fERLETTIGEE, WIREMILIELT “BERBA” 2l RGBT VeSS E R
B2 5 FI7 FE AT K R5 a AR, RIS AU I A BB R T LB e

Further, the agreements with counterparties may be terminated due, for instance, to change in laws making them unlawful or unenforceable
or change in the tax or accounting laws relative to those at the time the agreement was originated. Counterparty risk is naturally accentuated
for contracts with longer maturities, or where the Fund has concentrated its transactions with a single or small group of counterparties.
Usually, a Fund is not restricted from dealing with any particular counterparty or the number of counterparties with which it transacts. 2%
G G T IR AT G AT, 5T B DRV ) R S A58 VR B AT, BRI AR IS B e R R el ss, ik, ER AR
FHRE, SERGETHRE BB GHTFINETES NG, XHETFRARBRATRE. —RNS, &g AE Rk
SEA G T I8 Z BRI, TR AT A AE 5 3 07 W E I PR

Reliance on the Management Company/the Managerf% #f1% ¥ N\ / #4839

The Fund is highly dependent upon the expertise and ability of its Management Company/the Manager, which will have investment
discretion over Fund. The investment strategies employed by Management Company/the Manager may involves risks under some market
conditions that are not anticipated by them. Furthermore, the death, incapacity or retirement of any key personal of the Management
Company/the Manager may also adversely affect the investment results. Z£ & H AL BT / FEA&H (HESARERHBE
MR K fe ). EFELETNL T, EHA /G KR G SRR ) B R SR TR B R B, thah, BEA /AR
BRI A TR SRR EGRAT IR A BRS04 S A0E AT 2

No management rights A% ¥ FEF|
The Shareholder (including the nominee) usually has no right to participate in the management of the Fund or conduct of its business. There
exists broad discretion to vary the nature and concentration of the Fund’ s investment without the consent the Shareholders. Any decision

to engage in a new activity could result in the exposure of the Fund to additional risk, which may be substantial. You are encouraged to
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20.

consult your own legal, tax and financial advisors regarding the desirability of purchasing the Shares and the suitability of an investment in

Hh R A B I HE . DE BT B IR DR W] RE B S B SR s BRI BN R . AR E B R I SR R e R T
AR A S IR B R A R

Securities Lending 3555 15

Some Fund may allow securities lending. If so, some risks will be involved: (a) if the borrower of securities lent by a Fund fails to return
them there is a risk that the collateral received may realize less than the value of the securities lent out, whether due to inaccurate pricing,
downgrading of the credit rating of issuers of the collateral, adverse market movements or the illiquidity of the collateral itself or of the
market in which the collateral is traded; (b) if the Fund reinvests the cash collateral, such reinvestment may (i) create leverage with
corresponding risks and risk of losses and volatility, (ii) introduce market exposures inconsistent with the investment objective of the Fund,
or (iii) yield a sum less than the amount of collateral to be returned; and (c) delays in the return of securities on loans may impair the ability
of the Fund to meet delivery obligations under other contracts. JEbIE & S AT EREE . WRBERIGE, ©MeW & —umlh:
(a) AR IA)FE A NFE IR 00— 7 MR SCE A BRI, A5 77 S A0 3 < FROHIRAT i A 8 AR A mT RE r [8] 22 TR 3 AR Tt e 7 O
B, EFREEAE. ST N E B SPRAR R, TII5E S5 2 R i A S BB S S T S Z I B e (b) R EE ks
BLEARIT A AR TR, BRI RE: (i) WRATAT, FH R SRR B b, (i) 51 BOE SR Z BT AR — 2
5 U, B (i) 2 B AR AR AR T SR i TR I R, K (o) BB RS, WRHIAFRS BT ERSFHE
HRITA TR HAL R RE

Investment Horizon Riskif% ¥ 4 1] U

Fund will select investments in accordance with its investment objectives. Its investments and may not closely align with your investment
horizon. If you do not accurately select a Fund that closely aligns with your investment horizon, there may be a risk of potential mismatch
between your investment horizon and that of the Fund. JE G R R E HAEPGERE . HEMBRE BB E W EF sk
—H EEARBERNERE T A G G BRI I R O

Cross Share Class Liabilities #4871 i1 38 X £ 1%

Although assets and liabilities are often attributable to each Share Class, there is no legal segregation between different Share Classes within
a Fund. This means that if the liabilities of a Share Class exceed its assets, creditors of such class may have recourse without restriction to
assets which are attributable to the other Share Classes within the same Fund. Hence, Shareholders should note that specific transactions
(for example, currency hedging or interest rate duration management) may be entered into for the benefit of a particular Share Class but
result in liabilities for the other Share Classes within the same Fund. BSR4 N )& PE B A 15 25 O e 5 )88 - (00 I A 80, (B35 T4
FR Z FEE A EFF YRR . IR, AR SR 0 AR IR S 2, SR 0 B TR N T FE S A BRI RIS L T i
J& T R — IR < P LA B A SRR R B PEEATIB R . (K, RORIEEVER, HFEACH (Blhn, B s S el A7 40 ) vl i 2
131 P A3 503 B R S T T S, (B AT 81 7 36 1] — 2 < P9 Y SF A B A7 ) 7 20 B

Operational Risk i J& g

The Fund’s operations (including investment management) are carried out by the service providers mentioned in Offering Documents. In
the event of a bankruptcy or insolvency of a service provider, investors could experience delays (for example, delays in the processing of
subscriptions, conversions and redemption of Shares) or other disruptions. &&= {7 1E (E3GHEE HE) b8 & SO N TR i) RS fL JE
PIIEAT o o RO B JE P P B D B, IROAE AT RE S S AERR (B0, BRI . WAL TR O RO ERR) BRI FELRE S 2

Custody Risk3E % Ja

A Fund’s assets are safe kept by a Custodian, this exposes it to the risk of loss of assets placed in custody as a result of insolvency, negligence
or fraudulent trading by the Custodian. The Custodian may not necessarily keep all the assets of the Fund itself but uses a network of third-
party delegates. Investors are also exposed to the risk of bankruptcy of such delegates. Sometimes, a Fund may invest in markets where
custodial and/or settlement systems are not fully developed. J&4: {1 & £ & HFEE MUSRE, e TEAZRNTLE NENHE. 5
B S S S R AL G ER ARG . FEEANAA—E g BT REMBESR TG EE, 2Bm—E AR A4 R .
PG 5o I IE e 5 = AR E (RS . SRR S T R e B T ST I A SRR R e R T
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Risk Associated with Distribution ] & A< % 4 37 4+ i 1.

For some Fund or Share Classes, dividends may be paid out of capital where the investment income/capital gain generated by the Fund is
insufficient to pay a distribution as declared. Some Share Classes may pay dividends out of net investment income. Others may pay dividends
out of gross investment income whilst all or part of their fees and expenses are paid out of capital, resulting in an increase in distributable
income for the payment of dividends to such classes. You should review the distribution policy of the Fund and find out its frequency,
dividend rate and whether it may distribute not only out of investment income, but also realized and unrealized capital gains or capital. You
should also note that the payment of dividends out of capital represents a return or withdrawal of part of the amount you originally invested
or from any capital gains attributable to the original investment. Such distributions may result in an immediate decrease in the NAV per
Share of the Fund and in the capital that the Fund has available for investment in the future. Hence, such distribution out of capital may
reduce capital growth, and a high distribution yield does not imply a positive or high return on your total investments. i 5= L6 £ 555 41y
BRI S, WERRERE ARG L USSR RS, Er SRR GG LA 05 v B g i i i E IR
f PG RS . e B IR e e (e AR B IR TP A RS, T A B R R B SR e e A A bR, B
SRR SR AT R B AT YR S B N . SR R B AR B IR BB R E IR B, B KRB AMAR LA E
ez HEAE R, AT ORI MRS B S A, s B A AR E IR, BHRERRER, R ARG
Ji S RIMR AR B 5 8 IR JF AR NI A A 3R, s IR B 5 5 LI i S AR R 2l . 255 2R e ISR e 10
BRI PE B S T BOR AR 2 IR B AR /> . Rk, AR &SRR g B AR R, oL, IREE&HAESE
A BB S IE B [ml R

Leverage Riskst& 1% [

Some Fund may have net leveraged exposure of more than 100% of its NAV and are therefore subject to high leverage risk. This will further
magnify any potential negative impact of any change in the value of the underlying asset of such Fund and also increase the volatility of the
Share prices and may even lead to significant losses. 5= 4 (VAT AT 4 3 /K 1 AT BERIE © 11 & 2 SFE 11100%, (RTTT A SATFF K
JEFg . ALFF S — OO B 3 PE (R B B e P AR VS AT R, DA Bt O TEAR SRR ), ] e R EE KR K

Emerging Markets Risk: B 715 &%

Some Fund may invest in emerging markets. The term “emerging markets” refers to markets in countries with moderate to low per capita
national income. While investments in emerging markets can yield large gains, they can also be highly risky as they could be unpredictable
and there may additional risks, including accelerated inflation, exchange rate fluctuations, adverse repatriation laws and fiscal measures,
inadequate regulations and safeguards available to investors and macroeconomic and political distress. Investments may not be readily
saleable, and information to determine their current value may not be available in emerging markets. The above factors may affect the value
of an investment or your ability to enjoy its benefits. Further, events (for instance, natural disasters, fluctuations in commodity prices or
exchange rates and political upheavals) which may have a minor or limited effect in more mature markets could affect emerging markets
profoundly. The greater risk profile and other characteristics of such markets mean that they are more suited to experienced and sophisticated
investors, who have independent knowledge of the relevant markets, are able to consider and weigh the various risks presented by such
investments, and have the financial resources necessary to bear the substantial risk of loss of investment in such investments. }: b5 4> ¢
BETHES . [0S | —fz i ABIRIGN P 2R 5 . #ERECE TR BT ar DUBE) B Rl He Mt rl g
HA R, BREMEL5R], F T aew KRR, i@k, M 2pE). FLEEE S0 ] fE R B . A
JEUARBEILE 1) BB VE RS . BRSO MBURNEL. BT, RERAASEI, 1 e EES B T e
BHUERER . LR AR R SR G M E AR B lat. BhAh, FEBARA I T 35 bl B8 2E AL U BRAT BRBE
EdA (Pln, BARRE. M ENEE R E) . BURENE) WTREE BTG E A E S . G SRR R AR SN
FAtRR L R MR A A R ELRRA B, DR R AT B T 35 SRS R, E N 25 R REE (7 I R 3 P s ok
FR AR R, AT AL 0 A S B S U AR B L e SR 50 T e A AR B R K

Some Fund or sub-funds may have indirect exposure to emerging and less developed markets by investing in companies that are incorporated
under the laws of, and have their registered office in, developed markets but carry out some or all of their economic activity in emerging
markets. Investments in emerging and less developed markets are subject to increased political, regulatory and economic instability, poor

transparency and greater financial risks. Investors should exercise caution when reviewing the Offering Documents. - 26 4 v] R € i i
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Small/Medium Sized Companies //N /A =]

Some Fund or sub-funds may invest in small/medium sized companies. Investments in securities of companies with smaller market
capitalizations are generally considered to offer greater opportunity for appreciation but also may involve greater risks than those normally
associated with more established companies as they are generally more likely to be adversely affected by poor economic or market
conditions. These companies may have limited product lines, markets, financial resources and bargaining power, or they may be dependent
upon a limited management group. In addition to exhibiting greater volatility, small to medium sized companies’ stocks may, t0 a degree,
fluctuate independently of larger company stocks (i.e., small and medium sized company stocks may decline in price as the prices of large
company stock rise or vice versa). The prices of securities of small and medium sized companies generally are more volatile than those of
larger companies. For Fund specializing in such investments, particularly those large in size, are likely to have a greater impact on their
running costs of running than similar transactions in larger funds or similar transactions in large sized companies because of the relatively
illiquid nature of markets for small and medium sized companies’ shares. J-L6SE ST RE G A Trh/MNUAF ., BB TEHEAFME
7%, B HGERR G ACE m T HER e, E AR SIRBOA T R A F R B, PR R e AP SE R 5 2 B 5 AR
MRS MAR S, ERAR TR R AA WM. 1. MBEEAGRER ), B0E e MR TA B A B B
R 7RI SRR IR A, /NS 4 R B8 R W] REAE SRR T BB SL TOR T A m R s (R, B R w R E R b
T, /N RO ERS RO & R, RZIMRD o H/INRLOY AR SRR RS A A B R R R E A BB T K. T A
B AR G Z B P, T PSR A RSN E, AR BTN E, B HE S AR e KT R
Fa 5P BRALI AT 5 BRI A B RIS 5

Compulsory Redemptions and Transfers s i g [n] /% 7%

The Management Company or Manger of the Fund has the authority to require a Shareholder (including the Nominee) to redeem and/or
transfer to an eligible person all or any portions of his Shares for any or no reason, including, but not limited to, under circumstances in
which Fund has reason to belief the Shares are held in violation of any applicable law, rules, regulations, interpretation, guidelines or policy.
R BN BB AR A HEHE T ) R (A B AR A A SR R I L T, B4R 7R G B AR S 5 IR A & SO Tl VAR,
R ). RekE, 85I SECRIIIEIL T, BRBR (B384 N TR / s & A g N\ L e sl 3570 i 63 -

Risk associated with Specific Products

Index Funds#g #(3t 4>

An index fund is a type of mutual fund with a portfolio constructed to match or track the components of a financial market index. An index
fund may be subject to tracking error risk, which is the risk that the fund’s performance may not track that of the underlying index exactly.
This tracking error may result from the investment strategy used, and fees and expenses. Changes to the underlying index, regulatory
requirements and rounding of prices may also contribute to replication errors. Although the Manager will monitor and seek to manage such
risk in minimizing tracking error, there can be no assurance of exact or identical replication at any time of the performance of the index. &
Wk e — MO e, HREAS AL s SR i IS i B R . B ST RE A BRI b, RO
RFWFFRAE T RIB MBI EERI . BB T REIE TR SR R Ems . B RSO TaE il A B FR 300 B A e
DI E) . fEHEM BTG R R . RS REABOIERAREE, IHEERE, (EREE B
B ORGSR T 8 A AR I R L.

For those funds that are passively managed, the Manager will not have the discretion to adapt to market changes due to the inherent
investment nature of the fund. Falls in the index are expected to result in corresponding falls in the value of the fund. 5t % H ik B 70 T
e S, BTERSAFIRERE, RESHRA MG SR TGS En e 5. FURECN oy S8k & (8 A R b
Tk

62



Equity Funds/iit 223 4>

For those Fund that invest in equities, it is subject to the risks associated with trading equities. Equity prices may move up or down, and
may become valueless. It is likely that losses will be incurred rather than profit made as a result of buying and selling equities. An issuer’s
business is inherently subject to product/business cycle and to changes in management, personnel, demographics, competitive landscape
and consumer preferences or sentiments. Further, an actual or perceived reduction in the financial strength of the issuer, or a downgrade of
its credit ratings, could damage its business relationships and negatively impact its sales, revenue, profitability, dividend pay-out, and,
ultimately, the share price. Conditions in the market can change rapidly causing price fluctuations. Decline in share prices may adversely
impact the Fund and the interests of its investors. Bt % T lREMEEST S, CE2HEREHBEERTE. REAFKME,
M HAE R R RERTS, SRR ffE. HERERL —EREHIDCFIE, i feHEuak. #17
NARZERR G 2 B an/F A BHE . AR NEURGL. R RS W EFH WL L ih e SenE. Rk, fEREE
Wb S 0 I EUE BAA RIS AL e IR B RR, WIS ERR. N, BANE SR BEE AT, FRERAS
B BUE N Bt g R B B A S R A BRI R .

Money Market Funds(MMFs) & & 1353 4

MMFs are mutual funds that invest in the money markets involving debt securities of a short-term nature. A money market fund is not the
same as a money market account at a bank. Unlike regular bank deposit accounts, MMFs are not protected deposits and are hence not
protected by any deposit protection scheme in Hong Kong or elsewhere. The Share price of an MMF share price may go down, and you
can lose some or all of your principal. ¥ ¥ Wil & AR A& T ERE TGN RS, FTERERTNMEF. BTG EEIIRT
BB TIGRE AR AT —BESRAT RS, A TEE TSRS E &AL ZREAR, B by
R ORI G (R . B ISR G R ERR T RE® Pk, BT REEHRAR  sleiiA & .

MMFs’ dividend pay outs are variable. In other words, you do not know how much you would earn on your investment next month. The
dividend rate could go up or down, and you could earn much less than you expected, you can end up needing more cash. & ¥ 353 4 1
IREATREE A 8. RAEES, A g HIE MEARKRERS AL . ERIREE R AT . RN R
T FE, MHEREREREEZ I E.

Although generally MMFs are considered to be safer than other investments like stocks, long-term average returns on MMFs tend to be
much lower than long-term average returns on riskier investments. Over long periods of time, inflation can eat away at your returns, and
you might be better served with investing in higher-yielding investments. &fi: 2R £ ¥ 1735 25 43 % W 2 % L I A H AR S a F 2e 4, (H
BTG R R R RIS AT B iR R R A . ERR — BRI, @& R LB e RE g,
TMEBEE T — Lo mlicas A AT e & S5 F

Currency Funds® i k4>

These Fund may invest primarily in debt securities and other permitted assets denominated in a certain currency. Hence, the assets of the
Fund are also denominated in that currency. Some of them may also use in financial derivative instruments (“FDI”). Factors that affect the
exchange rate of that currency viz-viz other currencies (e.g. differentials in inflation, differentials in interest rates, current account deficits,
level of public debt, economic performance, geo-policitcal factors etc...) may also affect the performance of the investments of the Fund
and the price of its Shares. An investment in such Fund is neither insured nor guaranteed by any government, government agencies or
government-sponsored agencies or deposit protection scheme. The capital paid for subscribing its Shares are not deposits or obligations of,
or guaranteed or endorsed by, any bank, and the Share price may fluctuate up or down. Currency funds do not guarantee a stable NAV. All
investments are subject to credit and counterparty risk and provide limited potential for capital appreciation and generally lower income
than investments in medium- or long-term instruments would. Furthermore, their performance may be affected by changes in money market
rates, economic and market conditions and in legal, regulatory and tax requirements. 2 JE3E 4> = HHE T A AR & W5 M B 535 5
MEABT TG E. Fik, SFEGNEFENTUZERHE. Kb SheRE TemMimELR ( “FDI) . HE8EH
BT RENERPER B, BEPIRER. FEER, KFEIRFRT . ANEBAKE. 8FERE. EBURR R
) WA 2NE HUE G R BN o RO . B0 TIE SR SR MEA ATATEUR  BUR RS BRIBUR & BB Y DR b el
EORORFE, IAZAEMAE R ORI R ORI SRR S &, ARAEATERAT IO a8, ST AT SRAT HE OREGER T, IR 4
BT Res B NEE). BREESNRAFBEERENEEFH. BWREMGZIGEEML S FEARMNLE, /HE R
PEA IR E A G0 BGEDEF el T s R T R AR E . tbsh, BTG AER QM TIGRE UGEE . B
BEORISEL, WrTRE EE R RIT .
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Securitized or Structured Debt Instruments 5 %51k, 55 4% % 1 & 7% T A

Some Fund may invest in various securitized or structured debt instruments. Such instruments include asset-backed securities, mortgage-
backed securities, collateralized debt instruments and collateralized loan obligations (“Products”). These Products provide exposure,
synthetically or otherwise, to underlying assets and the risk/return profile is determined by the cash flows derived from such assets. Some
of such Products involve multiple instruments and cash flow profiles such that it is not possible to predict with certainty the outcome from
all market scenarios. Also the price of such an investment could be contingent on, or highly sensitive to, changes in the underlying
components of the structured instrument. L6k G e i % T — iR U EAS VRS T T (B8 [EM ] ), Q& ENITES.
AR I . IR TR R BT I . TG LG TR A Al A A ) 2 P, i R R e P R B R T A
FGPERTAERM B GRS . HEMm R2 E T HEKAR KB SREKT, KL ERAENa N FRREER. 5
bb, A BB B W] B ER T A5 RS PP A B A S ), B L S R LU

The underlying assets of such Fund can take many forms including, but not limited to, credit card receivables, residential mortgages,
corporate loans, manufactured housing loans or any type of receivables from a company or structured vehicle that has regular cash flows
from its customers. Some Products may employ leverage which can cause the price of the instruments to be more volatile than if they had
not employed leverage. In addition, investments in such Products may be less liquid than other securities. The lack of liquidity may cause
the current market price of assets to become disconnected from the underlying assets’ value and consequently Fund investing in securitized
instruments may be more susceptible to liquidity risk. The liquidity of a Product is much less than a regular bond or debt instrument, and
this may adversely affect either the ability to sell the position or the price at which such a sale could be made. & JE3E & 4% & KA1 B 34 7
AREARZ M, AASEARRTER RBEIGKIE. EE%E. BEER. WalmEEREE P IGREREE W — XA w7 Bass It
BERE IO AT AR JEWGRIE . B0 7 ) (S AT AT, W) eS80 B LRI ES (R A AT AT B8 Rl Ibah, BREME
R EPE IR P RRAK T HAR R R 45 . BE B Z R EN I, T AR IR BOA E W BRAT T m A B AR A, R, R TR
st R 40 W] B ZEZR S (R R B R . T S IR EDPE P REIEAC T MR B R BUEEF LR, FRUAORRREE R e, 5
MESRPTDAE M, AR EIRAC.

Mortgage-Related SecuritiestZ: 1 A1 B 552

Generally, rising interest rates tend to extend the duration of fixed rate mortgage-related securities making them more sensitive to changes
in interest rates. As a result, in a period of rising interest rates a Fund holding mortgage-related securities may exhibit additional volatility
(extension risk). In addition, adjustable and fixed rate mortgage-related securities are subject to prepayment risk. When interest rates decline,
borrowers may pay off their mortgages sooner than expected. This can reduce the returns of the Fund because it may have to reinvest that
money at the lower prevailing interest rates. In addition investments in securitized products may be less liquid than other securities. The
lack of liquidity may cause the current market price of assets to become disconnected from the underlying assets value and consequently
Fund investing in securitized products may be more susceptible to liquidity risk. The liquidity of a securitized product can be less than a
regular bond or debt instrument and this may adversely affect either the ability to sell the position or the price at which such a sale is
transacted. — I 5, HILER S BUE B HEARM IR MARUIE R, (6 RN ERSe EBEUR. Rk, EmErl, &
AR R G ReE B E) (ERAR). LAk, 8 NGE BAZEA R RN 5 2R e IR R . RN R
R, SO AT REIR TR BRI B, WHCRE G mRD, B R HE G T e LR AT P R R A RE IR . st
RS PE S BCA B IR BN TR T AR 1A . PE SR Z B, T BRSO A AT G O A B A R, R
A T RE A PE il I FE G P B T R R S VR B M LR . RE AL PE R IOV B I P REEAS T — AL B R BB RS D H, pTDART R
REEEHE, AT S, AR ERIK.

Repurchase Transactions[F]%2 5

Some Fund may involve repurchase transactions. The risks involved in such transactions may include: (a) in the event of the failure of the
counterparty with which cash of a Fund has been placed there is the risk that collateral received may realize less than the cash placed out,
whether because of inaccurate pricing of the collateral, adverse market movements, a deterioration in the credit rating of issuers of the
collateral, or the illiquidity of the market in which the collateral is traded; and that (b) (i) locking cash in transactions of excessive size or
duration, (ii) delays in recovering cash placed out, or (iii) difficulty in realizing collateral may restrict the ability of the Fund to meet
redemption requests, security purchases or, more generally, reinvestment; and (c) repurchase transactions will, as the case may be, further
expose a Fund to risks similar to those associated with optional or forward derivative financial instruments. Further, a key legal risk of a
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repurchase transaction is that the courts may determine that it is not a sale and an agreement to repurchase, but rather a loan to the seller
and security given by the seller. The security interest may not be effective, and in the event of default of the counterparty and/or counterparty
guarantor, the Fund will be left with only an unsecured claim against the counterparty and/or the counterparty Guarantor for the repurchase
price and may not be able to recover any monies from them. F-UbEL &@ 5 K [FIIEAZ 5y . B G & L T A ERE: () HEEFK
B 22 5 T BUEAYNE B0, SR i 0 58 35 v o DRI o 0 RN . 0T v 5 35, R4 ol SR AT B 1015 B R A
Z AT SR 5 T K SR B, TR TR B S (b) (i) TERE KRB RS 5 8Bl 4. (i) iBUK Ef7 7K
MBLEE (i) #ELURHIRIT RSB B B, B mT RERR A7 RS AR LR ] L W P8 S Bl — RO AT IR A s I (c) RIREAE B
(B-FAEOLT ) BB G — PR AL, A T IHE BOE S G A AT A DR W AHRR BUS .  BbAh, [BIREAE 5 v B = Sk
FEVERE ] LS SE AN S A AN I W22 HE, 1 1) B 5 R At B ORI B SRS . R AR R RE 2 T RE R SR, FF B IR A
Gy 05 AEAE 5 07 IHE IR GERT, ke A BE USRI ORE A B3 0 10 Al AP b R 2R, 5 T A AR At P S A Bl ArT ik
JH.,

High Yield Bonds/Non-investment Grade Bonds=; 5 6 1 5/ AE #& 445 5

Some Fund may invest in high yield bonds/ non-investment grade bonds and un-rated bonds which involve substantial risk. High yield
bonds, non-investment grade bonds and un-rated bonds are regarded as being predominantly speculative as to the issuer’s ability to make
payments of principal and interest. Issuers of high yield bonds/ non-investment grade bonds or unrated bonds may be highly leveraged,
subject to lower liquidity and higher volatility and may not have available to them more traditional methods of financing. An economic
recession may adversely affect an issuer’s financial condition and the market value of high yield bonds, non-investment grade bonds or un-
rated bonds issued by such entity. High yield bonds, non-investment grade bonds and un-rated bonds are generally subject to greater loss
of principal and interest than high-rated bonds. As such, this may adversely impact the Fund and/or the interests of investors, J Lt 4> €
PG T RE KRG SR R FRERESE . ReERI6E . maE 67 AR B A AT 7 UK FE AR S S e 40 R S AT
ST ARG AR BRI A BB . S8 SRE IS AT AAME &2 @ BEAL A AL . TR RIS RSk, iy Hovl i ik
TGP E M GRS . AR W] RS SRAT N AR BRI A L SRAT eI 2 R 05« ARBUA A 23 BOR SR i 2 1A i
GEMEE AR E. @RS G RERRPERA 0 LSRR R L R A GAR B8k . Hik, &g
S BE G T AT R 6 BE AR AR R

Invest in Convertible Debt Instruments #% & T ] # % 15 35

Some Fund may invest in convertibles/ convertible bonds/convertible debts which are a hybrid between debt and equity, permitting holders
to convert into shares in the company issuing the bond at a specified future date. As such, convertibles/ convertible bonds/ convertible debts
will be exposed to equity movement and greater volatility than straight bond investments. Investments in convertibles/ convertible bonds/
convertible debts are subject to the same interest rate risk, credit risk, liquidity risk and prepayment risk associated with comparable straight
bond investments. FELEEL G & A TR MBRMERNR G - ATEHRGE /TR, SRR AAESR E IR R H T J A4
A, RS ST NI . BRIk, 8 S TR T SR S 0 O R R R K B SR R B E . T
B T B £ O A B R BRI B SO R R SR s 15 YRR et L A YRS SR 3

Invest in Financial derivative instruments (FDI) % F 4 afi7 4 T B
Some Fund may invest in FDI for efficient portfolio management or for hedging or reducing the overall risk of their investments. The risks
relating to FDI include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The
leverage element/component of a financial derivative instrument can result in a loss significantly greater than the amount invested in the
financial derivative instrument by a Fund. Exposure to financial derivative instruments may lead to a high risk of significant loss by a Fund.
Some Fund may use derivatives extensively for investment purposes and may be exposed to additional leveraged risk, which may result in
significant fluctuations of the NAV and/or, in worst case, extreme losses if where the relevant Manager is not successful in predicting
market movements. This in turn may lead to an increase in the risk profile of such Fund. 3- 863 & & ¥ & T & abA4d: T B DR THA &4
PRRE . AR R BRI RS OB B . B AT A T RAH B 0 R e LRSS B T MR TR R A R
VEEN RS ANIG AN Sy R . R ATA T RRALA o3 B HR K F] DL K TR G HOE GRAT A TR GH .  BA R
FrAE T RAT e B B 0 4 52 S0 IR I L ﬁ%%%ﬁﬁiiﬁ)ﬂﬁfilﬂﬁ&ﬁ F AT Be T ERARS N ROALAT U, 38 W] B
SRSV A P KR U B A A BB R, A SR AR BB AR BE T TR T 4556 55, R th B Rk . I8 g H B
<5 0 JERU B IR L 1 o
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Non-traditional Funds JE & &7 54
Non-traditional funds are investments that differ from traditional equity and bond investments on account of their investment style. JE{# %

BB R AR M LA T SRR ME R IR I . e AR S & U B R 4

The most common form of a non-traditional fund is the hedge fund. Despite its name, ‘hedge funds’ do not necessarily involve hedging.
They vary enormously in terms of their investment returns, risk profiles and investment strategies. Some hedge funds aim to make a profit
and sometimes take on very high levels of risk. Hedge funds include all types of investment funds, investment companies and partnerships
which use derivatives for investment rather than hedging purposes, which can carry out short sales or which can attain significant leverage
from the investment of borrowed capital. Additional features of hedge funds are their free choice of investment categories, markets
(including emerging markets) and trading methods. BESABERE B “BHEEe” , BRNESFFA LR LB, REBIMEE B AR
H, ARE R E AR KRR BRSO SRR S, A AR SR, e BT TR T HRE
AR TEE R, BT EE NG SRR S WAL R, B EG  HARR R, e D e B R A R, T (B
FH TS M g7

Although hedge funds are often marketed as “all weather” funds that are able to perform under different market conditions, they are not
“sure-win” products. Substantial (or even complete) loss of capital is possible. There are circumstances under which a particular strategy
would work well, but there are also other circumstances where the strategy would not perform. Some hedge funds outperform the market
while others lose money. Some deliver consistent returns, while others are volatile. You should always check whether the hedge fund suits
your needs. Unless a hedge fund has a guarantee attached to it, nobody can give any absolute assurance about its future performance. Even
then, you should check the level of guarantee provided. Hedge funds generally demand high minimum investments. They offer no more
than limited subscription and redemption rights with lengthy notice periods. BESR B SACH WAESE B “ SRR K34, REWBLE
AT T RERYF, HEMEEGAEAE <087 MR E M.  BIMERE 5 RIS 00T REA ROt SR A, (B A
BUNTE — SRS AR L RES e . AU S IR, (RSB A, AR R E N R, (B LR R E) .
T8RS 2178 SR R S R B UIE BN HE . RAE— S E I S I ORI, 75 RIS N RENS 4 B R 38 U S R
L. B RS, BOFEZAEREHE. BEeG BER SRR RICR A . B IR A IR AR AR & &
R T A S [

Managers of hedge funds receive performance-linked bonuses and often have a personal stake in the fund. Performance fees may be charged
in relation to an investment in a non-traditional fund, and this may be effected by way of deduction of securities held on behalf of you,
which will reduce your holdings accordingly. ¥4 AR FSCI ES SN 284, MMEFAESHRANBESHAN. BEH
GRS TR, Z B M @B IRACE A R AR WD, e e S5 i R IR B

A Fund-of Hedge-Funds (FoHF) is a fund that exclusively invests in other hedge funds. Additional service in selecting the baby funds and
monitoring their performance are provided by fund manager. A FOHF may have an extra layer of fees - one at the parent level and one at
the baby funds level. “¥fMAEEAte” IR EPTHRE T HMBITREERREE. HeEMeRtE TR HETRENE
WM . HBEIEREGIBAE, &7 ESATREM ML, IRATREZH B S ARSI T

Hedge funds use alternative investment strategies and the risks inherent are often high and not typically encountered in traditional
investment funds. Due to leverage, a small movement in the market can lead to a major gain, but any losses will also be magnified sharply.
You acknowledge and accept that for such investments the substantial or entire amount of your investment can, under certain circumstances,
be lost. It is common for there to be little information available concerning a non-traditional investment. The NAV of a hedge fund may be
adversely affected because some of the underlying investment may not be actively traded and there may be uncertainties in valuation.
Moreover, many investment strategies are highly complex and very difficult to understand. You should be aware that changes in strategy
which can lead to a substantial increase in the level of risk are often overlooked, accorded too little attention or noticed too late. You should
also check the background and experience of the hedge fund manager and the product features in the offering document and compare
different products and see which one best fits your needs. You should consider your own financial circumstances and the suitability of

hedge funds as part of your investment portfolio. You should consider the concentration risk and “don’t put all your eggs in one basket”.
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B G IE ] S A N, A R IE R R A GG R B BT AREALT R, T RN AT
RESIBE R EA, (HUR W el ah SUBIHOR . RIS RE T, BHHREE ALY T e Kige i, —RERT,
BAEMARERRLARAEABRNEE . Bk G 9 2 i AT R 5 S LA B £33 S B AN T B A AE it (L P RE A AN W il
KR ZBNAMELE. BAh, 752 B804 RN S AR SR A . A ZRVERL, W Re 1 BURR LB b T A SRS LA &
BB, RS WEESRCREA YRR EEEAE IR A0S SRS T SO, LI ANR 85 SO IR R MR ) B e
Fedlio AWHSAFEMMLILE, FEWHERYIGHCHTE. GRS EA S KM BORGUZ B# B e H CRREEa N
MBS, B EETIERN, AERE SR EAR —E L.

The liquidity and tradability of non-traditional investments can vary a great deal. Hedge fund issues and redemptions are often only monthly,
quarterly or annually. The redemption price of hedge fund may be adversely affected by the fluctuations in value of the underlying
investment during a relatively long redemption period. Fixed holding periods lasting many years are not unusual. Some hedge funds may
have exit penalties i.e. a redemption charge depending on the length of time you have stayed in the fund. In addition, for hedge funds that
offer a guarantee at maturity, the guarantee may not apply if you redeem before maturity. You should consider your liquidity needs carefully.
Provisions regarding trading frequency and holding periods may change frequently and rapidly. 312 &5 5 B B LA AT 38 5 M i 8 8
ATREAR K. SR IE i SRAT AT M), G0 ) DARE B2, SRS AT — k. BRI SRR, ) R DR AR A S R A
[ 303 AR B 150 RO (B KR BT 2 BIA MR . SRERF A IR RIZZ FR0Z0R, WHAFR. AUt & ol g oS
PEROIBIIRI 2, HHR 2 S0 R B HRE T R SRR RREME . &, BT IRSR/E BRI AR A SRR AR R &, 5 BAER)
W R, AR REAEM . SRS EASNE S AETE. GRZHAENGA PR, TREgREH X
B2

Liquidations can stretch over many years. Many funds in this category have an offshore domicile which earns them the name “offshore
funds”. They are subject to less stringent legislation and supervision, which, as a consequence, offers poorer investor protection. Problems
or delays may also arise in the settlement of buy and sell orders for units in such funds. There is no guarantee that an investor’s legal rights
will be enforceable. /& M F2 P Pl BE GRS A (B4R [E . #1208 SIS, HRFEMEAN RO, FTUAERE R “BiEe” « B2
PR TR A, PrEL, B H FA R RE R, (8L AE G AL H B R R PR BE AR . b, A
REPRAG IS & 1) B I s BE A5 5 1) BHAT

You should read the Offering Documents, understand the nature of the hedge funds and the risks involved, seek independent professional
advice and assess whether the hedge fund is suitable for you. Non-traditional investments can take countless different forms and involve a
high degree of risk. They are not suitable for investors who cannot understand and afford to take on risks involved. 14 Jf 5% [ RE %S 42 1 5
WIS A SO BB R E R T S B AR . SR EEER R, AR RS R RE . AMEEHIRE T
PRVE g N W 2 YNy

RISK DISCLOSURE OF BOND 1% EfgH &

The price of Bonds can and does fluctuate, sometimes dramatically. The price of a bond may move up or down, and may become valueless.
It is as likely that losses will be incurred rather than profit made as a result of buying and selling of bonds. It is crucial to understand the
specific forms and risks mentioned in the relevant offering documents (if applicable) before investing. Key risks include but are not limited to
as stated on the below page. In addition to the risks set out on below, you should fully understand the risks described below. To learn more,
you can also refer to Investor and Financial Education Council’s web-site via the following link:
https://www.ifec.org.hk/web/en/investment/investment-products/bonds/index.page

EIREM L S eE), ARG E IR R ER & BT e R, ARSI W eSS S ME . B, BFUARIEE
IR —E GER], TEAAAE T RE BRI A B . 25 1R RS — . R FEDRE e 5 B R E T,
52 L [0 AR ) 8 S S T 40 DA 6 B B T BB LR AR AN R A R I, BR 7R HAR AR BE 2 A, T R R )
AR Tk E . BT 2EE, BUERTLOEE L R, BRI BE R A g A

https://www.ifec.org.hk/web/en/investment/investment-products/bonds/index.page
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Credit Risk 15 &2k

Investors assume credit risk of the Issuer and the Guarantor (if applicable). Any changes to the credit rating of them will affect the price and
value of the bonds. Bonds are subject to the risk of the issuer defaulting on its obligations, i.e. An issuer falls to make principal and interest
payments when due. The lower the credit rating (for example, non-investment grade Bonds), the higher the risk of default or possibility of
happening of the other adverse credit events (for example defaults on coupon, debt restructuring, etc.). If a Bond is not rated by credit rating
agencies (i.e. in respect of an unrated Bond), investor will not be able to track the change of the credit worthiness of the Bond/issuer. Credit
ratings assigned by credit rating agencies do not guarantee the creditworthiness of the issuer. Loss of your entire investment is possible if
the Issuer/Guarantor becomes insolvent. 5% ¥ ZH7R i S5 6B RS S o ORHERE CInTBHD) S B U, ABM RS B ST A fT 5 )
BRI MM S B . A S5 RO T B, 0 ST R R BE U SR AR B RR o (5 AP ClnlE
BHET) , EHEEIAAAMGEE R (BlnoRESERRE . FEETESEAS ) BAENTRER . RS
RBAE TSP AP (RIRFEARGE SR, R RGO 3T NE B DRI L . (5 HIRFABERE 4R 2 015 TSP AR
AT NEE . IR AT N RABLE, ETREERE AT .

Liquidity Risk i Eh 4 E

The Bond may have limited liquidity and may not be actively traded. There can be no assurance that an active secondary market in the
Bonds shall exist or that any available bid price will represent fair value. Accordingly, in the event you wish to sell Bonds prior to their
maturity it may be difficult or even impossible to find a buyer, either at all or in some cases without a significant discount to fair value.
Investors may incur significant costs or losses in this regard. 35 EITERTREARR, KRR S . WARIRTE fIF & A 15
G EUE A T IR ER AR A REME. Bk, WREFEEINAE i EfSF, EEMER TERAELLER T, R
AE A EEFEERITINR, R R /RN = e 4R B H 7y RN, A E TR EATR 2 B el ¥ =2 H KR
%

Interest Rate Risk 71|54 J&
Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise. 1& 538 5, 52 2| F|

RIENE . — R, PR BT R ERsEE N k.

Market Risk T35 2. Fg

The value of investments may fluctuate due to changing political, legal, economic conditions and change in interest rate. This is common
to all markets and asset classes. Investor may get back an amount substantially less than initially invested. In addition, high yield fixed
income instruments will typically fall more in value than investment grade bonds during economic downturns; it is because (i) investors
become more risk averse and (ii) default risk rises. # & EE R G FRBUA . A KPR IR R A BB 1B 8UIE 4
T M 2 0 AR, $A 8 IR I < B T RE D TR B . Jash, BRI TR, & B A R kiE
A FBIAPRETF AR, R ()RS E TiA® H, ARBURYE R, )5 =g

Currency Risk &1 Jaf

For bonds denominated in a foreign currency, there may be an exchange loss when converting the redemption amount back to the local or
base currency. DAAMEIRIEZ &S, EIOHE 2 SMHER AR LR A BKE, BEEA TR HIULIRER.

(For Product denominated in Renminbi (RMB) or with underlying assets that are denominated in RMB only): (3 it DL R 8847 5%
Hheaia UL R B 3547 2 & f): Conversion between RMB and foreign currencies, including Hong Kong dollar, subjectto PRC regulatory
restrictions — RMB is currently not freely convertible and conversion of RMB through banks in Hong Kong is subject to certain restrictions
such as daily conversion limit (not applicable to the Company). The PRC government regulatesconversation between RMB and foreign
currency both in Hong Kong SAR and mainland China, which as a result may affect the liquidity. A RHELANE CEIFEMETT) 1) ffzE
52 o B8 A R PR - R BRI AE B b PR B W S i A P RAT SR N RS SRS A T IR, dn iR B AR
T e B D 1 R N B B AR PR 2 T I BORF AR, R R B

Settlement Delay %2 U AL 18
Settlement of sale or purchase of Bond may not occur on the trade date or may not occur at all should the Counterparty with which
JMCHK/JMCI transacts under a Back-to-Back Transaction default or otherwise fail to satisfy its obligations. f1H & & & # BT H T 5
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7. No Deposit Protection /N 32 77 2k ff 55t 5 S
Such investments are not bank deposits and are not protected by any deposit protection scheme. They carry risks not normally associated
with ordinary bank deposits and are generally not a suitable substitute for ordinary savings or time deposits. 382 i A& —BERAT 2K
AN ZATfIAF AR PR At B R B, PRl P SRR vy, R 03 vy B — RO AT A7 3 7 it AN — B ot B I A K A i AR

=]
HH o

8. Conflict of interest riskF) 2% & 58 J& g
The Issuer and/or its subsidiaries and affiliates may play different roles in connection with the Bond and their economic interests in each
role may be adverse to the investor’s interests in the product. 47 A K / BB A7 K / SCHLEE A F5A AR se s E A F A
oy, BRI A AR TR W) BR BRI A B i IR 2 A BT TR

Some bonds may contain special features and risks that warrant special attention. These include bonds: J:864E 75 0] fig 5! FLAG B & Ja B, $0& 5
RS AMNER . BT

1. Risk associated with perpetual debentures 7k 4812 %5 ) R
Perpetual bonds do not have a maturity date and can only be monetised by a sale in the secondary market or if the security is callable, where
it is called at the sole option of the Issuer. Perpetual bonds are not principal protected. The making of coupon payments will depend on the
viability of the issuer in the very long term, and such payments may be deferred and may also be noncumulative, subject to the terms and
conditions of the issue. Where the security is redeemed by the Issuer, proceeds received by the investor may be much less than the initial
investment amount. Furthermore, in such a situation, investors will be faced with reinvestment risk, which means that prevailing market
conditions may have changed and investors may not be able to reinvest the proceeds at the same rate or for the same return at such point in
time. In addition, compared to investors in senior bonds, perpetual Bonds are subordinated in ranking and investors in perpetual bonds will
have a lower priority of claim (and consequently bear higher risk) in the case of liquidation of the Issuer. /K G EFZ A FIW H, REEEMH
TR AT B AL, B I R R S T AL, R H AT N BT TR E T A CAM ] . KSR M AR R AN ZE L. IR R
SRIISIASY RE SR BRI 5547 NSEH A — BURIR IR [ N RO AT R, 10 LR SR ST (R SAT IR G i ) ] e & e 3,
W AR RN AT NSRRI, S R TSR IR A REIE A IR I A R R AR IR, B E R I
PR A, B R BT TSR LT B CAS SRR b, TR A 2 s B AT 11504 oK 00 BE TR B A 7] A ) S Bl T 4R
BeAh, BRI B B AL, KR IRAEIR BT TR R SR, KA T IR 3 AE ST N5 BRI R AR 5
RHER] (R ARE SRR

2. Re-investment Risk of Callable Bond AJ 42 5 1] & 5 () T4 1 JEL gz
Bond provide you with an opportunity to earn the indicated interest subject to the Issuer’s right (but not the obligation) to early terminate
the investment at any time, or at such time specified herein, as the case may be and return the principal amount and interest (if applicable).
Hence, you will bear reinvestment risk; that is, you may not be able to purchase an equally rated investment with a similar structure at the
same cost.. fif 7% i [l N A HE & 8 WUIR € BRI S, (H 2 IR 384T 7 A HE AR AT AR Iy ) B B IR GRHR B ORI, A RE (EE
EBZH) WEAMBE NIRRT EZRE, BREAGEME (RBEH) —fRE. EEFEBNT, BMINEEKER
P BB Wt e, BN AT RE A UM R R A, SRR BL L IR A I B A .

3. Riskassociated with subordinated debentures 1% 15 f& % [ BB
Holders of subordinated debentures will bear higher risks than holders of senior debentures of the issuer due to a lower priority of claim in
event of the Issuer’s liquidation. Subordinated debentures are unsecured and have lesser priority than that of an additional debt claim of the
same asset. They usually have a lower credit rating than senior bonds. Investor’s specific attention is drawn to the credit information of this
product, including the respective credit rating of the Issuer, the debenture and/or the guarantor, as the case may be. & B /&7 R S E %
AR RTE R ORI R, DR A 2 R IO AR Z BB S o B r R . AR M 25 2 ST, SRR
BB SR FPIR B R Rl A R IE S M FEER, BfREAMeE, mradER ANEERRE I E).
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High-Yield Bonds; i 2 & %

Higher credit risk — high-yield bonds are typically rated below investment grade or are unrated and as such are often subject to a higher risk
of issuer default; and B8 ii(5 Al B - = s (B 2R 0 R FAR A B (AT E SR SRR PR - IRIL EL3 1T NIE YRR o =
Vulnerability to economic cycles - during economic downturns, high-yield bonds typically fall more in value than investment grade bonds

as (i) investors become more risk averse and (ii) default risk rises. 5 & 5 48 E BARY @ 8- =R HAR » S ES (E =AY BRI 8
WILE BB ESFIRIEE R » RAEE R imA O > DU EEE - -

Sovereign Bonds 3= R 25

Sovereign bonds are debt securities issued by a government. Such bonds are subject to the risk that the sovereign will either fail or refuse
to meet debt repayments. A sovereign's ability to repay will be impacted by the sovereign's economy, and its willingness to pay will be
impacted by its political system, leadership and stability. Investors in sovereign bonds also face risk from hyperinflation in relation to that
sovereign's currency, which could result in the devaluation of principal and coupon payments. (&5 EEURETHIES - HEES
G R ERERR AR EESERE B EHIER - FRERRIERERE 2 BIRROVEENZE - BB 22 EBUaH
Hil ~ B IHIEETERRZ 2 - EREEFNRER TS R G R E s EREENER - SRS EASNESE
S -

Bonds denominated in Renminbi (RMB) or with underlying assets that are denominated in RMB LA F& 8 & B4 55 BUR B 34 72

You should note that the value of RMB against other foreign currencies fluctuates and will be affected by, amongst other things, the
government of the People's Republic of China's regulation of conversion between RMB and foreign currencies. This may adversely affect
your return under this type of product when you convert RMB into your home currency. RMB is not a freely convertible currency. Any
conversion of RMB through banks in Hong Kong may be subject to certain restrictions prevailing at the relevant time. & F 2 A RHR

HATSNEHIPEARACH I E) - R 2 ] hEE A RINIEBUR S A R BN R B FNRIPE - AR AR &
TE > SR LA S [ P RE R R PR BN 2 B A AR 8 - NRHBEAE AT H B IRATEY - fE(LRHR RS S BAIRIT R
BRI T RE 2 B F LR A -

Certificate of Depositff- 75

Certificate of Deposit is NOT equivalent to a time deposit. It is NOT protected under the Hong Kong Deposit Protection Scheme. Certificate
of Deposit is subject to the actual and perceived measures of credit worthiness of the Certificate of Deposit issuer. There is no assurance of
protection against a default by the issuer. In the worst scenario, if the issuer defaults on the Certificate of Deposit, you might not be able to
recover the principal and any coupon. {1 FE HITFK » WA 2 E B OrbEa T # 2 (RIE - fRaGE R 2 8T ARV ERETHET
BERE T8 - (EGE N IRES BT AR EHE R « (EEIRIEILT » AT ARIETLY » kA AT AR A 1 =] 2 i
HYFSRIAE: -

Other Bonds With Special Features Hth FAG 4 S48 ) 4 25
The terms of features and risks of Bonds are not uniform, and some Bonds may contain special features and risks. You should read the terms

of any Bonds prior to investing. In particular, you should be aware that Bonds may in some circumstances: 2{[&{& A BL A1 E G R~
—i% > A RE R EFF BRI E S o MEZAEILERIAR AR E S IR - FERlEEENE A S5 TR -

Some Bonds have variable and/or deferral of interest payment terms, meaning investors would face uncertainty over the amount and time
of the interest payments received; J:Eb{i 25 5 o] 88 AN/ EER RN RIS FRRR » 22 R USRI IR A <8 R I R 0 A e 1 1T 4%
BB AR

Some Bonds have extendable maturity dates, meaning investors would not have a definite schedule of principal repayment; 32t (&2 FI[HH
HE#E R - ERWEREE N GH HMREN A SRR

Some Bonds be convertible or exchangeable in nature, meaning investors are subject to both equity and bond investment risk. Convertible

bonds have investment characteristics of both debt and equity securities. A convertible bond gives its holder the right to convert the bond

into shares of the issuing corporation according to predetermined terms during a conversion period or at conversion dates. Convertible bonds
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have the characteristics of debt securities, such as interest payments and a definite date upon which the principal must be repaid. They also
offer possible capital appreciation through the right to convert the bonds into shares at the holder’s option according to stipulated terms over
certain periods. Due to their conversion feature, convertible bonds usually offer a slightly interest payments than corporate bonds. 5%

77 B ATHARESC ] AR - B RIRE R EE G2 EIE N R R EFE R R - TR B RA A AR E AV Y B
TEFEEEIR H - F TSR T IR B3 E A SRR - TR EZR LA EFRHE - SIS E R G ERER S
HE - FRMEEAEERT - (A NE AR ER R NS E WRURH RS By - R A HRRAYRER] > nT R R
HYSE R E RN A -

Some Bonds have contingent write down or loss absorption features, meaning the Bond may be written-off fully or partially or converted
to common stock on the occurrence of a trigger event. JEb (i 75 H sl MUR SR fHE IR - SRR E AR ER L — B3 B0
T S B T I B R R

Some Bonds may be supported by a keep-well agreement which is a contract between the parent company and its subsidiary to maintain
solvency and financial backing throughout the term set in the agreement. The keep-well agreement is not a guarantee, and there is the risk
that timely payments may not be made if there are changes to capital control laws or other regulations in the other country. FEEE{E 5 4

SF WAREY SR > % ipe BN RIBLEL TN B 2 FIRVIGIE » AKGE I N 45 (8 BRRE IR BE 7S 5088 - 4 dr foede 2 — T
R - RHABERAVEAERER SO A A A > AR SR KR (K -

RISK OF TRADING EXCHANGE TRADED DERIVATIVES PRODUCTS 4 E M E B2 B

DERIVATIVE WARRANTS fif £ fEek

Derivative warrants are an instrument that gives an investor the right but not the obligation to “buy” or “sell” an underlying asset at a pre-set price
prior to a specified expiry date. At expiry, settlement is usually made in cash rather than a purchase or sale of the underlying asset. Derivative
warrants can be issued over a range of assets, including stocks, stock indices, currencies, commodities, or a basket of securities. They are generally
divided into two types: calls and puts. Holders of call warrants have the right, but not obligation, to purchase from the issuer a given amount of
the underlying asset at a predetermined price (also known as the exercise price) within a certain time period. Conversely, holders of put warrants
have the right, but not obligation, to sell to the issuer a given amount of the underlying asset at a predetermined price within a certain time period.
TR e S ARG SRR A CITEE R TN ] B0 TR ] MBERE. BN, TR RUIRESIEL, My
FAIABEEME S HE., ATEERNAREEREE S, FHARE. RERS. 8%, mas—B8TrEsss. gM— R ERE:
FRBERERS IGRIGRERS . FRBERERINEIA N RE (R B EEREBON M AT e (A (A TTA0MH | )M 347 iR e SO I AH B &
PEo M, FRVEHERS A NARE(EIZA TAE) 7L R B UL TH e [ 1) 54T 72 ity 5455 1 WSO PO AT ol 5

RISK OF TRADING DERIVATIVES B & {74 HESB 15 % 11 JE

1. lIssuer risk #4775 B
Derivative warrant holders are unsecured creditors of the issuer and they have no preferential claim to any assets an issuer may hold.
Therefore, investors are exposed to credit risk in respect to the issuer. fiTAEE B HIFE N RIATAMERS 34T i 1 B IR EREN, B934T
o 1R NG ARAT AT S R A R [RIL, TARRERR I 3 R B AT R IS B R R

2. Gearing risk /2 JEfg
Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less
rapidly than the underlying assets. In the worst case the value of the derivative warrants falls to zero and holders may lose their entire
purchase price. {5 T4 HE RS (EAR TR AT A 8 340 ZE MR, (ELRTZE MRS EAR Tk (R E VR IE B IE I A Ko FERRZERITE DL, TZERERS
ERTRET, BAHFTHRARVIBANEHREE.
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3. Limited life PR 1A 30
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the- money, they

become worthless at expiration BLISEANE, ATAMEBE RIIIH, WALRMAE . fAEEDIRNAENEE, RlTeRA =M.

4. Time decay I EFE
The value of derivative warrants will decrease over time. Therefore, derivative warrants should never be viewed as products that are bought
and held as long term investments. fiTAE #E 3% fEUAS ErBEIRF I TMAEDR, & H QB EARAT RS ARG TA.

5. Volatility 31
An increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in volatility lead to a lower derivative
warrant price. Investors should be aware of the underlying assets volatility. A8 B & 2 IS IS 0 & S AT A MRS ETh MR, B
e SRTHERERSIERS T . 30 2RV ROAE B 3 2 R

6.  Market forces T35 /15
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by
the demand for and supply of the derivative warrants. Supply and Demand forces maybe greatest when a derivative warrant issue is almost
sold out and when there are further issues of an existing derivative warrant.% 7 3R & fTAE RERS B SR EAR 3R AR R R 4h, i HiAt i 5
R (R A S e LK) e s BT AR R R . TR S, B AT A RERSAE T g DUk & B2 SO AT R 10 9%
TR R, PRI R IR.

7. Turnover {5 &
High turnover in a derivative warrant should not be regarded as an indication that its price will go up. The price of a derivative warrant is
affected by many factors from market forces to technical matters such as the price of the underlying asset, the volatility of the price of the

=R

underlying asset, the time remaining to expiry, interest rates and the expected dividend on the underlying asset.fi&l %7 A= HE 35 (R AS BT
, WASRFENE L. bk, BT W5, AT EIR 2R 2 FA R =2, 5t kE B 3 28 (B S S iE . 76l
ERFIARE] . FIZE ., TR B454%.

CALLABLE BULL/BEAR CONTRACTS 4-fE5%

Callable Bull/Bear Contracts (“CBBC”) are a type of structured product that tracks the performance of an underlying asset without requiring
investors to pay the full price required to own the actual asset. They are issued either as Bull or Bear contracts with a fixed expiry date, allowing
investors to take bullish or bearish positions on the underlying asset. CBBC are issued with the condition that during their lifespan they will be
called by the issuers when the price of the underlying asset reaches a level (known as the “Call Price”) specified in the listing document. If the
Call Price is reached before expiry, the CBBC will expire early and the trading of that CBBC will be terminated immediately. The specified expiry
date from the listing document will no longer be valid. There are two categories of CBBC, namely Category N CBBC and Category R CBBC. A
Category N CBBC refers to a CBBC where its Call Price is equal to its Strike Price, and the CBBC holder will not receive any cash payment once
the price of the underlying asset reaches or goes beyond the Call Price. A Category R CBBC refers to a CBBC where its Call Price is different
from its Strike Price, and the CBBC holder may receive a small amount of cash payment (called “Residual Value”) upon the occurrence of a
Mandatory Call Event (“MCE”) but in the worst case, no residual value will be paid. 2} 8 5548 8 s R PEAS W, ASIBHEAT BE 728 I 2 TR T2
SN E R 2R A REFEAFRENRERE L 7, A BUERIMIH, 8 W DA 4 5 VR A B 9 T I8 4 BN AR B AR R
A RERSAE AT A I A A AE2F RERSA RO, ke R 3 A (B il b LT SCAF IR 2 IO Ry TR D, 58477 e RO IRp i ol

AT 7F ARG - A IR RS A A R 8 2 ST A A S i m B,/ BRI 3R - B BI A% B A B T SCpR e (1 20300 H BDAS A
o FRERET AW N B R . N R ARSI B S5 FAT R A0 A AR s . — EUAR B 22 1O RDRS il K% b [ B,/ e RS F

ANEA G BRI EaK0H . R I R FR I AT B AT A 0/ RERE . 3t Isa i ol S, 2 RERE A N AT [l > B Bk
W Ry [RIERIELE) Do EERBEEUT, AR RIEREE.
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RISK OF TRADING CALLABLE BULL/BEAR CONTRACTS H B 4-RE583 & B A &

1. Mandatory call S& i =]

A CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will expire early.
Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder may receive a small
amount of Residual Value payment, but there may be no Residual Value payment in adverse situations. Once the CBBC is called, even
though the underlying asset may bounce back in the right direction, the CBBC which has been called will not be revived and investors will
not be able to profit from the bounce-back. %~ &8 ¥ AH i ¥ 7 fEA% il S Wi ml 5,/ e e e BV ARy Hhy 3347 g Il , E B7R gk N
BRI T AEMREHEME. A2 R BARER, A ANSmiml /SRR EE, [EARERHEDT IR A R e EE.
HARERE A%, RIVEAH R A A RS S, SR A RERS AN G AR TS L E B, DR AN o DR (B A B B T

2. Gearing effects fE#1EH
Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying
asset. Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in
the opposite direction. F1FA4: RERERAEMLE M, - AESBE RS LE EL9) b R0 S0 I Sr i b R 48 2 s 5 A T 28 LA 1 7 ) B E 2

JRSE TR, P A RE R Z L] LSRRk .

3. Limited life PR ¥4 B0
ACBBC has a limited life, as denoted by the fixed expiry date. The life of a CBBC may be shorter if called before the fixed expiry date. The
price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless after expiry
and in certain cases, even before the normal expiry if the CBBC has been called early. 2FReFEH — B2 A X0, Wit HIWR. 5
FERIRTE SR R, A AR A ROUDRASAS A . I 2 e R e B =2 A R 8 2 EURS RS Bl e B0, 7 130148 e 3 il
[l 4% 56 ) B & AR A (HE .

4. Movement with underlying asset 48 & & 7 ) 2 25
Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not. Prices of CBBC
are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. Moreover, the delta for a particular

CBBC may not always be close to one, in particular when the price of the underlying asset is close to the Call Price.2-R& 75 (B % 55 i
SR ) B AH R 3 2 IR S ), (HAE ROt U T A BAH B 3 2 (A IS B[R] 2P . A RERS IR SZ 2 R R e 8, B HAR
SRR W B SR A BB o teAh, A RERE R EME TR AN S A BGL —, R A B A R R e Ui A

5. Liquidity JiiBHE
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time
they wish. BESRA-RERE A V@ B R AL, (HAREIRFERE & nl ARG DL BAREE N / il i A= RERE

6.  Funding costs B47% 2 F
The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at
launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing/stock
borrowing costs after adjustment for expected ordinary dividend of the stock plus the issuer’s profit margin, investors are advised to compare
the funding costs of different issuers for CBBC with similar underlying assets and terms. Funding costs are gradually reduced over time as
the CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. When a CBBC is called, the
CBBC holders (investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch
even though with the MCE, the actual period of funding for the CBBC turns out to be shorter 4= {635 2 ST H CBIEM B & H, 170
RIS B AR AR AN A RERE Bl SCF e DRI 3 3547 22 A RE RS 0 265 B FDRE A PIOASIRD, - R B4 984T 7 2 U 2 pl A
BICHTGR TR 30 i e S AR A FI S A N A I SR AT R R A 22, 503 3 RV 5 AN R 547 7 3647 SRR o 8 B Ak
T RERE IS H O . B E e RE A R RGE B H R . A RERE R, AU Es AR B R, R
RERE R N (G & IR R BRI RO 5 B, DRI AT Iy A R R R 0T B 7 B P T SE AT (RN, SR BRI s 2 I R 46 2R
LA

73



7. Trading of CBBC close to Call Price #:Tii [BE ;158 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain
liquidity. CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the investor may still be
executed and confirmed by the Exchange participants after the MCE since there may be some time lapse between the MCE time and
suspension of the CBBC trading. Any trade executed after the MCE will not be recognized and cancelled. Therefore, investors should be
aware of the risk and ought to apply special caution when the CBBC is trading close to the call price. &% & [EAS BT U BIER:, 488
A RS AT RE A SN B, R RE e, FUERIRATRERAR. A RERERER S Ini T AE S A% k. d A SR [l S
FEHE AR IR ] B/ RE RS R PR WL O M PT R — SRR 2E . A eSS ) B R SR AL ) A 5 A A A B B 52 G T 2 B R
EAE R[S B[R] SR AR RAT 1O 5E 2 i AN AR AL B BT o PRI AR 3 B B e am WA [l {4 A RE s T AR A N

8. CBBC with overseas underlying assets #F4M& & 5547 {14 RE 75
Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the
CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces of
supply and demand in the foreign exchange markets which are affected by various factors. Besides, CBBC issued on overseas underlying
assets may be called outside the Exchange’s trading hours. VAHEAME & S5AT 4R RERE,  FLAENS I 65 S 1E Y R AN eI oRT o, %
# H E IR R R TR YE A B RO AP . ARG G ok M e, BB EEREL . BRILLSL, RSN E 3T
RERE, SR ] AT BE & R R ST 5 T AT S R B LAAI FR RS ] 9828

RIGHTS ISSUE {tpgfEst

A rights issue is a one-time offering of shares in a company to existing shareholders, allowing them an opportunity to maintain their proportional
ownership without being diluted by buying additional new shares at a discounted price on a stated future date. Until the date at which the new
shares can be purchased, investors may trade the rights to the market the same way they would trade ordinary shares. If the investors do not
exercise their rights within the specified period of time, the rights will expire. If the investors do not intend to exercise their rights, they can sell
them on the open market. Once exercised, the rights cannot be used again. fJBEAERE 2 23 7 [ TG R — R S AT 04, s th M A & il
FEAR AR I FEAE F A LA Fn(E s AR AN RR B, ARAERF T RER A LU A i ke . B RBEE BRI A&, 4G vy DL IR B
WAL 5 T REAT IS S, MR G B AR IE BR H NA TR, RS RE R & 2R, IR H T AT R RE, W DUE
AbATG Bl . — BATA, (AR A AR R

RISKS ASSOCIATED WITH RIGHTS ISSUE #i&HERB 1) . g

It is easy to be enticed by shares offered at a discount, but you should not assume that you are getting a bargain. An informed decision should be
made by looking at the rationale behind the fund raising exercise. [fii¥#H #TNHE LI RIRE 5 2 BE 2%, HEANBHERERLETE, M
SIS TR EENERIERE, AR RIRE .

A company may use a rights issue to cover debt, especially when they are unable to borrow money from other sources. You should be concerned
with whether or not the management are addressing any underlying problems. — 3¢ /A &) ] BE & {d P AL I SRl 45, 2 o P 94
FoAt AR YRS B8y . S R S B A T8 B AR VB R I R R

If you decide not to take up the rights your overall shareholding in the company will be diluted as a result of the increased number of shares in
issue. I RGBT M HTRFRIEAE, R i B 34T R 3 MO RO BG N, AR RRAT 2 ) 1 AR IR RIS s 4 v

If you do not participate in the rights issue within the specified time-frame your nil-paid rights will lapse. The company will sell these entitlements
and distribute any net proceeds after deduction of the offer price and costs. The amount of lapsed proceeds, if any, will not be known until the
offer has closed. Lapsed proceeds are not guaranteed. 415 %875 F8 i (1) IRe ] T [EE N A S BROLAE, B REGR UL IR RERS & R 3. A =S LESD
PRE(EA E 1, BRI BTV AR . G0 RA IRE, IBHICS SRR A gl an iR, BERRER P . AR A g
REWE
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LISTED EQUITY LINKED INSTRUMENTS BE#H#1% &
Equity Linked Instruments (“ELI”) are structured products which can be listed on the Stock Exchange under Chapter 15A of the Rules Governing

the Listing of Securities on the Stock Exchange. They are marketed to retail and institutional investors who want to earn a higher interest rate than
the rate on an ordinary time deposit and accept the risk of repayment in the form of the underlying shares or losing some or all of their investment.
When an investor purchases an ELI, he/ she is indirectly writing an option on the underlyingshares. If the market moves as the investor expected,
he/ she earns a fixed return from his/ her investment which is derived mainly from the premium received on writing the option. If the market
moves against the investor's view, he/she may lose some or all of his/ her investment or receive shares worth less than the initial investment. ELI
is traded scripless in Hong Kong dollars and odd lots are settled in cash. Investors should note that short selling of ELI is prohibited. To match their
directional view on the underlying securities, investors may choose from three different types of ELI listed on the Stock Exchange: Bull, Bear and
Range. Other types of ELI may be traded on the Stock Exchange in future. I ZHh i 3 2 — THAS MR 22 5, WTARIE M ( ETRRD 8+
T A FAESZ G . TSR R — S AR U — O W A R R, TR 32 e AT e R WSO S B Al P ) B
A EAS G SRS RL S BB I . TN SR, IR O A Bl L IE RN IRE . SR TE IR (B A S ) IE g% S 3 gk,
503 3 5 v BRI = e | i L A RE T AR S RE G (W THOE TR . 3N B IO R T T B, R PT RE B A E O LR ARG, N
RUGEEE LG B D IR . S R I02E 5 B i 2. 2 IG5, R DMAUE T HE . g H ARk
FHMI I RATIE . AR SIS LT R R EE TR o TR K T8RN =M, $SAH s s
BB E S RTATTIRE . B WEAE 5 B H 4% Ber R At FUAh R S P e R B R H

RISK OF TRADING LISTED EQUITY LINKED INSTRUMENTS H 5 i Z 1 =33 K& 1

1. Exposure to equity market 732 % 7 17 353 i
Investors are exposed to price movements in the underlying security and the stock market, the impact of dividends and corporate actions and
counterparty risks. Investors must also be prepared to accept the risk of receiving the underlying shares or a payment less than their
original investment. T&E%‘%%E(%EH“&H“?%W%E*%?&@DE‘JEL%\ IR ATATEIZ SC BT TR, N0 O e e SR
AR AT RE B R R B W R LA A R A

2. Possibilities of losing investment H A< A fig
Investors may lose part or all of their investment if the price of the underlying security moves against their investment view. %1 1F % fE#% 5

B H HATA A, AR A i L B A A

3. Price adjustment fE% 554
Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry due
to ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the underlying
security. %% F EVER, IEBERET IR AR S e g S B AR, DA A R RS SRS R R AT S . A
FOMEER, AT AT Rt IR 2 RIAT Bl SRR R

4. Interest rates FI| /2
While most ELI offers a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on investment is

limited to the potential yield of the EL I [ 22 £ 5245 1) 28 DRI &5t (157 A€ HAF R L A B A, (B0 [l 9 PR 22 4 )

?E’]% T o

5. Potential yield ¥ B 344
Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment/ delivery at expiry. The
potential yields disseminated by the Hong Kong Exchanges and Clearing Limited (“HKEx™) have not taken fees and charges into
consideration. {5 ¥ & JE ) KX 40 2 ) B T A S 0 L4 LK SRR B IRy PRWCR R TR B BT S i B . B SE B i S M ) YE RS
W0 R B S B EH AR N

75



EXCHANGE TRADED FUNDS WITH DERIVATIVE NATURE 5 #74 R IAS 5 T & B 3 4

Exchange Traded Funds (“ETFs”) are passively-managed and open-ended funds. All listed ETFs on the HKEX securities market are authorised by
the Securities and Futures Commission as collective investment schemes. They are designed to track the performance of their underlying
benchmarks (e.g. an index, a commodity such as gold, etc) and offer investors an efficient way to obtain cost- effective exposure to a wide range
of underlying market themes. ETFs can be broadly grouped into two types: Physical ETFs (i.e. traditional or in-specie ETFs) and Synthetic ETFs.
Many physical ETFs directly buy all the assets needed to replicate the composition and weighting of their benchmark (e.g. constituents of a stock
index). Some physical ETFs with underlying equity-based indices may also invest partially in futures and options contracts. Synthetic ETFs do
not buy the assets in their benchmark. Instead, they typically invest in financial derivative instruments to replicate the benchmark’s performance.

A5 i ¥ 54 (Exchange Traded Funds =% ETF, WA X5 AT 5HE ] ) RESIEIHNARS. FrEfE&EBL 5 Ll
) ETF 35478 B Ea nl (AERE L F T 8. ETF S BASARRIEEME (BIAnfs B minss 4 MR, S nT G A R R i
B XA AR A . ETF AP RS 2 H: EYEE ETF (EMEEAE ETF) KA ETF. BEEYEE ETF R2 B eI AR
SRR R — AR M bR, B M AR B I M T R A A BB R R MU R D . A S B SRS B A ETF Blith
W B A RS 4. & AL ETE A A EER R B, — MRS REESmMATAE TR TR | AR

RISK OF TRADING EXCHANGE TRADED FUNDS B B %2 5 it & 8 3L 415 2 1 B

1. Market risk 75 &5
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets. S % Jir H B Jk 4 1 S 2B MR SO RR U, A7 S8R OCEUA A AR (MR . B FRER )R B . A2 B P B R A T
PRI SRR B AR, (EUE N N BETE R T o WY1 PRELS) <7 SR . #5204 38 W R B R A9 A B FR 04 28 1k BT 28 2 4R R IR Y

2. Tracking errors & BEaR 22
Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/ assets,
and the ETF manager’s replication strategy.iZ /24878 5 B B B H 4 (MR LB B TR S0 & E R IR, FEEWLIRAXZ S EE
BEWAL G B R E . AHBRIREUE SO G 225 T B SRS AR B R A R R

3. Trading at discount or premium LAY BB AE S 5
An ETF may be traded at a discount or premium to its Net Asset Value. This price discrepancy is caused by supply and demandfactors, and
may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for
ETFs tracking specific markets or sectors that are subject to direct investment restrictions. sz 5 At B & & 4 B K W At & =R BUR A H &
FEPME, EhEERMORRRME, i RIER s A e IR ICI 2 /L, SFIaH— S B IR i a5 /17 361
2o i BRI AT Be A s .

4. Foreign exchange risk 4~ &[5
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the ETF price. #5745 % 3 T & 57 4% W 1tk 728 o B AR R 3 725 0 AR L
VR A B, LB AN SR . B SRR Bl AT A R O A RO TR G B AT R, A B A R 2 i AR

5. Liquidity risk i & &k
Securities Market Makers (“SMMs”) are Stock Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs
are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or

O ks e

cease to fulfill their role, investors may not be able to buy or sell the product. 7555 F 2 A ERMRER. FHEEEL S TEEHESH
TGS, RELLMEEESZH ML LR, BEAHEFERAEIUTILEITHE, AT E

e
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6.  Counterparty risk involved in ETFs with different replication strategies 2 5 JiT 2 B 3 4 i A [F) 48 U S Mg 34 1 T L

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightings as its benchmark.
ETFS adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/ assets. Where ETFs
utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark, they are exposed to
counterparty risk of the swap dealers or the derivative instruments’ issuers and may suffer losses if such dealers or issuers default or fail to
honor their contractual commitments. Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its
obligations. There is a further risk that when the right against the collateral is exercised, the market value of the collateral could be
substantially less than the amount secured resulting in significant loss to the ETF. 3% 58 28 U SEMS (048 5y P B B Jk e, I R et vfe
PR IR LG B AR A BT RS 7 o PRI BACRIERACSRIR (1, R CBCA A H By (AR 4 88)  ROARR i / 8. SR
EEEMEREIRINAL S T H B RS, FEEEEECARATA: TR LB R, EMFRAZIE 8BRS 5 i BT TR T
T IIZE 2 T SR . 4 T 5 P B AT T R B BN B B AT oG ARG, BRI SZIRR . AL 5 I H B A G AT AR AT
W UEEARAST WL Ot JEAT B AT BAh, AR RORER] — EATAE, RIS BT T ORI E VI 2, 258 5 T H
EXUN i

RISKS INVOLVED IN FUTURES-BASED EXCHANGE TRADED FUNDSHA&ETF: & Iy A

1.  Risk of rolling futures contracts 3 & & 4945 £ Ja %

Futures contracts are binding agreements that are made through futures exchanges to buy or sell the underlying assets at a specified time in
the future. “Rollover” occurs when an existing futures contract is about to expire and is replaced with another futures contract representing
the same underlying but with a later expiration date. When rolling futures contracts forward (ie selling near-term futures contracts and then
buying longer-term futures contracts) in a situation where the prices of the longer-term futures contract are higher than that of the expiring
current-month futures contract, a loss from rolling (ie a negative roll yield) may occur. Under such circumstances, the proceeds from selling
the near-term futures contracts will not be sufficient to purchase the same number of futures contracts with a later expiration date which has
a higher price. This may adversely affect the NAV of the futures-based ETF. {1 & & & 2Bl &2 5 Fra] LB AR itag, Ak
iR R H B AR . (R 248, EHAMESANRERI, CUACRFE AR G 2 E B H R K S A A AR
EESAEE (WEHTIRE SR, BEANERMIE S B, QR 50 m 0 5 49 i RS i BIR 20301 0 34 1
BAKIEK, EATR S EIUEE (MAEAI negative roll yield] ) o RIS T, &I G ESAFERE, WA
& VA UM RIS T 20 g N B A 49, IR F RERK RS, S S SETRFRE EHEA AR,

2. Risk of statutory restrictions on number of futures contracts being held 5 # H] £ & &9 Wi (v 2 B 1] J1L g
There is a statutory position limit restricting the holding of futures contracts traded on the recognised exchange company to no more than a
specific number of such futures contracts. If the holding of such futures contracts of a futures-based ETF grows to the limit, this may prevent
the creation of units of the ETF due to the inability to acquire further futures contracts. This may lead to differences between the trading
price and the NAV of the ETF units listed on the exchange. TERRF3Z 5 Bt BT BIAE G4 Z IRAE B R B IRE], AReFEA 2R3
—FrEHEZAEGL. FHEETFIIIE SR A MBI AR LR, RInrael ki s B2 B SR ARG ETF
BAAr, BEAEUURT RES LT RIETR B AL A58 S TEUA M Bl 7 JHL 4 VL

RISK OF TRADING EXCHANGE TRADED NOTES %2 5 T 32 5 245 1t JA [

Exchange Traded Note (ETN) is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors
access to the returns of various market benchmarks. The returns of ETNSs are usually linked to the performance of a market benchmark or strategy,

minus applicable fees. Similar to other debt securities, ETNs have a maturity date and are backed only by the credit of the issuer. 25 5 T35 5 22
PEETN)Z —F RS ERAT SAT IO IR OR . ARIRATH R 2, BE R ICA H R BRI R e A Rl . ETN B0 [ 0 5 B — il 11735 5%
WEEURIS R DU, WANBREAH N B . BHAR B, ETN AR H, BT NMERER SR

You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem the ETNSs directly with
the issuer based on the performance of the underlying index less applicable fees, with redemption restrictions, such as the minimum number of
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ETNs for early redemption, may apply. $¥&# v LB IEAS 5 AT 8 B ETNEA THE 2 HURBUR &A1, B FRAERB R A e E
P AT N R BRI ETNCEFIBRE I B B ) SRTAT, 453 35 A T BT IRF 1T RS2 ET N2 37 S R A AR BR A1), 481 a0 B [ W i

There is no guarantee that investors will receive at maturity, or upon an earlier repurchase, investors’ initial investment back or any return on that
investment. Significant adverse monthly performances for investors’ ETNs may not be offset by any beneficial monthly performances. The issuer
of ETNs may have the right to redeem the ETNSs at the repurchase value at any time. If at any time the repurchase value of the ETNs is zero,
investors’ investment will expire worthless. ETNs may not be liquid and there is no guarantee that you will be able to liquidate your position
whenever you wish. %% % 1 M ORFERE 7S B3] H Bl AT A4 5 [l iy nr i o] 504 A S s R Bl k. $HRETN, IEHIRE A H ek
JEIEARE L SRS hi AR 2 F RER I . ETNSRAT AN HERE R 4% [l B (BB METN . 5 P EMTIRETNA RIS EE A%, HEERA
RIBFG 2 EE . ETNATREREVEANE, BOAH W MEORTE T a2 S, DUH AR H .

Although both ETFs and ETNs are linked to the return of a benchmark index, ETNSs as debt securities do not actually own any assets they are
tracking, but just a promise from the issuer to pay investors the theoretical allocation of the return reflected in the benchmark index. It provides
limited portfolio diversification with concentrated exposure to a specific index and the index components. In the event that the ETN issuer defaults,
the potential maximum loss could be 100% of the investment amount and no return may be received, given ETN is considered as an unsecured
debt instrument. % ETFERETNY A IBHEE R BUARFIE, (HETNERGH 05, WA EISHA BRI & E, A E 3T
N 8 oy B Gy T A7 1 (0 R YRR U7 S W i) (BT 2 7RG . ETNEHE AL G I 2 oW B IR, 43038 & JH RS2 R F8 U FR Uk
ORGSR PR R . BERETNE AR S G 75 TR, A ETNIRAT R S5 A @AYl e, B KRR R W RE R R B T 0 2 — 1 S Jik
PAEAHEATHIE o

The value of the ETN may drop despite no change in the underlying index, instead due to a downgrade in the issuer’s credit rating. Therefore, by
buying ETNs, investors get direct exposure to the credit risk of the issuer and would only have an unsecured bankruptcy claim if the issuer declares
bankruptcy. The principal amount is subject to the periodic application of investor fees or any applicable fees that can adversely affect returns.
Where you trade ETNs with underlying assets not denominated in local currencies investors are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the ETN price. EI{§i5Z1E HEfIAHBIFE BOR A 84k, 51T N5 4R
Fesl R e S ETNIEAE N ke Bk, HEETNRE ¥ B ERIEAT NS RS, HLAE S04 N S0 A5 8 IR A5 00 ™ 13 e R ds O
PR R AR o A < < BEUZEH R WSO B 150 8 B ST T A B T %58 B ) e S [l e R AN RS 8 . AR I VE 5 ETNFRAH
2 ] BE R ETNAS £ LAAI () B 65 S8 170 28 AR 1) B 0 JAL B . [ A8 ] 2 IR 4R B T R AR RE 4

Investors may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can change rapidly according
to the gearing ratio relative to the underlying assets. You should be aware that the value of an ETN may fall to zero resulting in a total loss of the
initial investment. fESIETNTT fE & ER ATAEAR, 17 ETN A 5B € DA FC 36 17 A ) 40 O ARAR: LU SR TR S840 . (R IRV E SEE TN (R AE AT R
THEE, RARIRRITARE RS,

LEVERAGED & INVERSE PRODUCTS KEY RISKS 8 & Jx 7] i 3= B2 Ja i

1. Investment risk % & JEf%
Trading Leveraged & Inverse (“L&I”) Products involves investment risk and are not intended for all investors. There is no guarantee of

repaying the principal amount. = BAEFE K i [a] 7 b R % LR A N AR 2 B R E A ek ARSI IR & A4 .

2. Volatility risk J% 8 &
Prices of L&I Products may be more volatile than conventional exchange traded funds (ETFs) because of using leverage and the rebalancing
activities. FEAR R IR A] 2 b I B AdE P ASAR A0 BT P B, 81 T GRS P R e BB I 28 5 P R B 2 (BETF) B 0l

3. Unlike conventional ETFs /& A # 45 IETF
L&I Products are different from conventional ETFs. They do not share the same characteristics and risks as conventional ETFs. /85 &

Te 2 it B AT I E TN, FA AN () FR e o B JE R
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10.

11.

Long-term holding risk 41 %F 7 ¥ LR
L&I Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing and the compounding
effect will make the L&I Product’s performance over a period longer than one day deviate in amount and possibly direction from the

leveraged/inverse performance of the underlying index over the same period. The deviation becomes more pronounced in a volatile market.

FRRT B S i 2 it 0 AR 2 R A B ST PR B B, — ey — Rk FERE H EH-P AR S RUE TS, A B 22 il — R
T M FEE 577 i) i A ] 4 S SO AR S R B o T 0 5 Bl A 5] Bl B D

As a result of daily rebalancing, the underlying index’s volatility and the effects of compounding of each day’s return over time, it is possible
that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible that the inverse
product will lose money over time while the underlying index decreases or is flat. Fifi 3 — Bl [H] 52 245 H B3 FATES) . AR BR800k
gy, DREERER S O RMRAZE, whee HIHEBIRE EABRIPRR, (FFEARE MR E R . FARHIIN A AT R H IR
FHBAFE T BRER R P A, H S I S AN SRR 8 1

Risk of rebalancing activities 2 3 V-7 1% Bl i J&L g

There is no assurance that L&I Products can rebalance their portfolios on a daily basis to achieve their investment objectives. Market
disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities. F&#5 5% [ [ & i AR5 &F
RECH DA P A Al S, DL AR, i, # IR I BT 35 52 S Bl vl R e S o () 2 P i A
M.

Liquidity riskit i@ JE fg
Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying market) to minimize tracking
difference. The short interval of rebalancing may expose L&I Products more to market volatility and higher liquidity risk. ZsJa {5

BIERE, RRUE B E Wt — RO AR 52 S H 30 e &l g A AT BB T MG B R R Ty 3 AT i B — BOERR DD o SRR BT i
Bl RE A B AR B S 1) 2 it S 52 T S50 B 2 S8 T T S5 3 s 1 R OB L o

Intraday investment risk B[} H $¢3& &
Leverage factor of L&I Products may change during a trading day when the market moves but it will not be rebalanced until day end. The

L&I Product’s return during a trading day may be greater or less than the leveraged/opposite return of the underlying index. &% A [ &
an (WIS B2 5 D T e S s, (HEER S N ea WA e s . IR B s i 2 f i 22 2 BN 19 [RRAE AT fg
B 2 TR B I AH B 8 SO AR AR B e R13R

Portfolio turnover risk 5 B 4H 45 (1) JaLkg

Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and thus increases brokerage and
other transaction costs. AH¥MEGIETE, 4 H BE-F 005 8 & S AE AR 5 S 7] 28 il I 4334 28 2 RBBOIR SR, A1 T 189 n 48 AT A < F
b B B 3

Correlation risk Ui
Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the performance of the
L&I Product and the leveraged/inverse performance of the underlying index on a daily basis. M. B3z, 385 BiA R Al T4 T B K

JRAS, R A R E P B R, B I R 1 B AR B 1 R B R R L S

Termination risk&% 153 4 &
L&I Products must be terminated when all the market makers resign. Termination of the L&I Product should take place at about the same
time when the resignation of the last market maker becomes effective. il T3 s5 %3 it KB BHAE, FEAR LA & b AR IR TE R, B

L2 ) E it A ZRAE B4R — 44 R 05 AR A A R [ e LT AR

Leverage risk (for leveraged products only) FEAF BB ({8 36 AR 28 5D

79



12.

13.

The use of leverage will magnify both gains and losses of leveraged products resulting from changes in the underlying index or, where the
underlying index is denominated in a currency other than the leveraged product's base currency, from fluctuations in exchange rates. 48
PR, BB IEBCES), B0 S B TR M0 ETE B WA RS A BRAEAR 2 O YE TR0, T ) B 0 O REE R L SR By, &
A HETEE A B A NS SR A4

Unconventional return pattern (for inverse products only) 5 51 7 845 i) B RAE 20 ({80308 5 S A 22 D

Inverse products aim to deliver the opposite of the daily return of the underlying index. If the value of the underlying index increases for
extended periods, or where the exchange rate of the underlying index denominated in a currency other than the inverse product's base
currency rises for an extended period, inverse products can lose most or all of their value. 5 [ 7 ¥ 5 7252 1 BLAE BE T 50 S ) B2 H (]
e WRGRIRERREH A, B AR ETE & A F G B R 2 R, et E & R ke E RN B
IRf, IR ZE il R BE B4R R ORI 23 BT A R -

Inverse products vs short selling (for inverse products only) S [ & By 4% ({438 A S v 28 D
Investing in inverse products is different from taking a short position. Because of rebalancing, the performance of inverse products may
deviate from a short position in particular in a volatile market with frequent directional swings. % 5 [f] 2 & 3 R 25 [ A 2 37 40 A

Ty B BT VETIE S, i AR B AT RE (B R R B, R T DO B R S AN E R A

RISK OF TRADING LISTED RENMINBI-DENOMINATED SECURITIES A R¥ & 5 E i

1.

Currency Risk [ 2 & [

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi will be exposed to currency
risk if he/she invests in a renminbi product. This is because renminbi is a restricted currency and subject to exchange controls, you may have
to convert the local currency into renminbi when you invest in a renminbi product. When you redeem / sell your investment, you may also
need to convert the renminbi received upon redemption / sale of your investment product into the local currency (even if redemptions / sale
proceeds are paid in renminbi). During these processes, you will incur currency conversion costs (e.g. as a result of the fluctuations in the
exchange rates between the relevant currencies) and you will also be exposed to currency risk. In other words, even if the price of the
renminbi product remains the same when you purchase it and when you redeem / sell it, you will still incur a loss when you convert the
redemption / sale proceeds into local currency if renminbi has depreciated. Like any currency, the exchange rate of renminbi may rise or
fall. Further, renminbi is subject to conversion restrictions and foreign exchange control mechanism. —%s:R, FENHL CBIEEE) 1
BB NREE DA A B W 508 N RS i, (R RE R . DR 2 N RO 2 BIAE E HI R 1, EEAM)ITH&RE
AN R 2 AR, (5 T B A (1) A e T i 2o RO o T B AR () BT BB A (M) 4 I, 85 (1) B3R 5 N R s
P nl A H B W CRIV B o B R S W a2 DA RS . RSB @R, UM & b SR BB IR, 752K 2 TE 2 Ja
BEZ, A E B RN E IR A, RER R RS, WIR AWM, BdMFEarRk. Epra &
Wk, NRWSHIBESRTTT AT, 1 RS B2 52 2R R ) A MR A5 R B S

Liquidity risk 37 5

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not be regular trading or an
active secondary market. Therefore you may not be able to sell your investment in the product on a timely basis, or you may have to sell
the product at a deep discount to its value. In addition, investors shall also find out whether the renminibi product is subject to any
lock-up period or heavy penalty or charges for early surrender or termination of the product. H1 /% A #5252 —TEF A &, Bkl ag

KA WA 5 i B BTG HR) —F . [k, (M) SRRt B A B A it LT B 22 DU R o

Issuer / counterparty risk 547 A\ / 3¢ 5 ¥4 F ki

Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider carefully the creditworthiness
of the issuers before investing. Furthermore, as a renminbi product may invest in derivative instruments, counterparty risk may also
arise as the default by the derivative issuers may adversely affect the performance of the renminbi products and result in substantial losses.
N R 7 it BT 3 547 N A B TR B M MR LR o s (1) HERZ A4 2% B8 5847 NS AR, PR A TRE . R AR
JE AN RERCE AT AR TR, (M) IR AR AT A TR SR AT NIE AR SR . T8 SR g n] B 2 dh B Rl BT RE 2, S AT RERE Ak
HRBER.
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4. Investment / Market risk % JE\f / 1735 JEFG -

Like any investments, renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the products

invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. Depending on the nature of the renminbi product

and its investment objective, there may be other risk factors specific to the product which you should consider. Before making an investment

decision, always read the risk factors as set out in the offering documents and seek professional advice where necessary. R & —t%k
o NEWS E 2RI B0 B, 0 HL T REAORA . RIS fiy PN 450 4 O IR 58 28 ) A T P ik, T SR BS0E i T e PR Mg 2t B 3

K. BEFRZ N RS S P R $0E HAR, (M) Al e 2ER S AR R B A R TRE BT, ACAS- SRR S5 B SR P9 it LB R 3¢

AR, ERREEER,

GENERIC RISKS ASSOCIATED WITH OTC DERIVATIVE TRANSACTIONS Bi5 #Mi7 A4 T.2.38 5 A B i — Fic RS

An investment in any derivatives transaction involves substantial risks, and is only suitable for investors who have sufficient knowledge of
derivatives products and investment experience in the relevant financial markets. You should ensure that you understand the nature of all the
investment risks in connection with any Transaction before you make a decision to enter into such Transaction.

You should consider carefully whether a Transaction is suitable for you in light of your investment experience, investment objectives, financial
position, investment time horizon, risk tolerance level, liquidity needs, (if applicable) your view of the potential performance of the underlying
assets, tax situation, diversification needs and other relevant circumstances. You should not deal in or utilize any products or services unless you
have satisfied yourself of the foregoing. The specific risks presented by a particular OTC derivative transaction necessarily depend upon the terms
of the transaction and your circumstances. In general, however, all OTC derivative transactions involve some combination of market risk, credit
risk, funding risk and operational risk. # & {74 T H I R SR EBE, K R & AR B &Rl 56 R0 AT AR 2 A A B B SR B A
AR EEATAZ Z 0, SZERELR N A RS B I P A 5 B M . BN TR AR A N A . BOA FAR . BRI, R
FWL BB AR WIETET R (@ MD  BENEARR E EEERBRE R BB B S AR B A DUt S
JEREE A AT N o BRAEFDR MRS LUR A, 75 RN AN AT AT 58 5 A AR Ao 2 i BB IR S« BRURF e 5 AT A T RAZ B A
Eﬁﬁﬁ"]ﬁﬁ%mﬁ?ﬂ‘ VRIS G At K B R TR . ANIEBERET =, PR KIS MT AL TR B2 s b Boiisg ke, 15 B RFE .
i 5 TR A R A S o

a)  Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or volatility of or correlation
or relationship between one or more market prices, rates or indices or other market factors or by illiquidity in the market for the relevant
transaction or in a related market. i 35 LB &2 18 B> — R B2 (R T 5 (EA . R S BSHE BEi s HAth 17 453 TR 3 2 e i B 4 il ) T i
PERIMR, B HRAHBAAE ) G B BB T 5 U@ AN A2 AT 35 B0 B 22 2 (B 1 52 B AR R 8 ) Ja B«

b)  Credit risk is the risk that a counterparty will fail to perform its obligations to you when due. = £ L% /2 45 F8 B 28 5 3 T M35 346 [
BN AT AR R .

¢)  Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to your counterparties in OTC
derivative transactions or related hedging, trading, collateral or other transactions, you or your counterparty will not have adequate cash
available to fund current obligations.fll & Elg 2 fa /5 AMTAE TR HBMHREM. E5 . HHsE s 54, HRET
I 5 3 T I iR IR b L BB O AR, A T S B P N i P 5T 5 3 T3 R 4 1) B < AT B AR P L

d)  Operational risk is the risk of loss to you arising from inadequacies in or failures of your internal systems and controls for monitoring
and quantifying the risks and contractual obligations associated with OTC derivative transactions, for recording and valuing OTC
derivative and related transactions, or for detecting human error, systems failure or management failure. 3/F JEU B & 5 B A B FAE
75 K i B BIG A AT AR TR By AR AR S B AV R AR FAAERC SR AP IS AMITAE TR BAHRIAS 5, BiE FER R AN RSER . &R
AT A LA 3 ) PAS 0 2R A0 4 1 Tt A R I Y TR, 8 T SR R SRS AR R A R

There may be other significant risks that you should consider based on the terms of a specific transaction. Highly customized OTC derivative
transactions in particular may increase liquidity risk and introduce other significant risk factors of a complex character. Highly leveraged
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transactions may experience substantial gains or losses in value as a result of relatively small changes in the value or level of an underlying or related
market factor. Kl EAH BZE B 63k, B Nl B &5 R M B QB Horb, m R R P BRI LIS MT AR L RAS S vl e g g m
U R S0 7 A A e A MR ) B KRB PR 2R . o e RS T 5, LA 0 R o i 45 PR 3 A B, R AT R S R B AR
PR 2 28 5 B R IR (B B 4R 25

Because the price and other terms on which you may enter into or terminate an OTC derivative transaction are individually negotiated, theses may
not represent the best price or terms available to you from other sources. f /2 T 51 L& IR I5 SMITAE TR AZ 5y (B B A AG A 2 M1 73k
B, FCEERTREAS RN W] A AR TS AT AT 2 A A AR B

Because the price and other terms on which you may enter into or terminate an OTC derivative transaction are individually negotiated, theses may

not represent the best price or terms available to you from other sources. 7£ 5t iE 35 4MMiT4: T 528 5 4 B (00 JBURG: S L G A0 S AE Iy, B R OR
% fE %‘iﬁ%miiﬁxﬁﬂ R B RSe A A T — SR R AR T AT ReABRTEA UL, IR RZIGAMITA: TR AT Gy IR L ZH 2 B AR
ERGE AR B, B ETEE Ak A BT r] REAREAE . A% L SR P T A R 22 5 PR 4 2 B B0 T T 3 2 L

Similarly, while market makers and dealers generally quote prices or terms for entering into or terminating OTC derivative transactions and provide
indicative or mid-market quotations with respect to outstanding OTC derivative transactions, they are generally not contractually obligated to do
so. In addition, it may not be possible to obtain indicative or mid-market quotations for an OTC derivative transaction from a market maker or
dealer that is not a counterparty to the transaction. Consequently, it may also be difficult for you to establish and independent value for an
outstanding OTC derivative transaction. You should not regard your counterparty’s provision of a valuation or indicative price at your request as
an offer to enter into or terminate the relevant transaction at that value or price, unless the value or price is identified by the counterparty as firm
or binding. [FIFkH, SESRTTIGIEE# A 5 T — M &y SR AERT LAk B AT A T H AR B, DAt A 58 R 35 7 AR T A
SRR YE B R TG WRAE, (H OGRS AT R AT AT AR L SR 2R O R B IR ERAE . BAN, R T
VEAERE B B N ARAHBA ZE S 8 T, BUPT R ik 1) LB 35 A MIT AR T RS 5 iR s a7 s B . BRIk, R P sl AT SR 58
BIGAMITE T RS 5 BB R . T8 AN SE 5 36 5 DR JEE R SR 32 Pk 1) 0t i s P A 4 2 AR (BRSBTS R ) 52 o 2 e
B AR R (B (R BB AR A O R 5 5 B PR A ARRR L A AR T

The above does not purport to disclose all of the risks and other material considerations associated with over-the-counter (“OTC”) derivative

transactions. You should not construe this generic disclosure statement as business, legal, tax or accounting advice or as modifying applicable law.

You should consult your own business, legal, tax and accounting advisers with respect to proposed OTC derivative transactions and you should

refrain from entering into any OTC derivative transaction unless you have fully understood the terms and risks of the transaction, including the

extent of your potential risk of loss. PA - Fri& il 3k & 75 4% 5% BUSAMIT A T EAE 55 A BRI BT A BB S AR R 25 . BTN AN JREAS b — Atk

PRI AR SE . RO e R R ECE A BB BT . BN B E R IE AT AT A TR S BAT R R R SE
P MpEE R R R BRARR N O R W AR RS 5 R AR, BRI N T RS AR R KT, R N A ES

ST AMITAE T RS 5

RISK RELATING TO TRADING IN US EXCHANGE-LISTED OR OVER-THE-COUNTER SECURITIES OR DERIVATIVES #%
SRR 5 b T A2 Bt I BSR BUATAE T LA U

You should understand the US rules applicable to trades in security or security-like instrument in markets governed by US law before undertaking
any such trading. US law could apply to trading in US markets irrespective of the law applicable in your home jurisdiction. & F7E# AT 32
KA RS T 15 178 7 BRI AR T AT, SR E A RZ 5 2 S SR B B . SRl W T R R W52 5, i
J5 B ) B R 15 0 R R IE

Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ, which used to be an OTC market
among dealers, has now also become a US exchange. For exchange-listed stocks, bonds and options, each exchange promulgates rules that
supplement the rules of the US Securities & Exchange Commission (“SEC”) for the protection of individuals and institutions trading in the

securities listed on the exchange. A% (HILIEFRAE) B, EI5 AIAESIERBIRESF E G L 5 » A HHE b DL 5 1
Z BB BTG, BIRE A —REBAL L. AL LTS, XN S, SR MEEaMAREBERL
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SHERE RG], DLRBEAERZAC 5 AT H B Re 7 8 N SR

OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at all. For securities that
are not listed on any exchange, trading can continue through the OTC bulletin board or through the inter-dealer “pink sheets” that carry
representative (not actual) dealer quotes. These facilities are outside of NASDAQ. %2 5 i 1] LAAS4E R FHAZ 5 BT iR e AR 22 5 Fr i) T A

AT T o WIRATESE G Pt R 27, HAZ 5 T LB AR5 A0 6 158 Z I sl (OB (AR IER)) A iR S 5 v 2
fPb LB B AT o 18 L 58 5 it A R AN HTIE 52 LASRRR L

Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are listed. Options on futures contracts
on commodities like wheat or gold are governed by rules of the US Commodity Futures Trading Commission (“CFTC”). There are also

commercial options, like options on real estate, that are governed neither by SEC nor CFTC rules. #5857 WIHE 2 22 BEE 558 5 2 B & M sz ke
PSSR G T 2 A i . R S 4B 0 /N S B S I IR 2 S B v R S R B 2 A E 7 S SRE ) s
AR Z R BRI 5 2 B g 8RB &8 5 2% B g 2 SR .

Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives (such as Options or Futures), you should
understand the particular rules that govern the market in which you are intending trade. An investment in any of these instruments tends to increase
the risk and the nature of markets in derivatives tends to increase the risk even further. xR 28 E 78 £ BAS 5 T RS S . 354
ST E TR (RSN |, B P ERR S ERIET S 2 TGN A RG] . AR R 5 T B R AT A TR
UL I e L8 0 R A7 A TR T A ) A A g e L Bt — 5 4

Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades. They must manually
interact with the market, i.e. use standard phone lines to communicate with other dealers to execute trades. This may cause delays in the time it
takes to interact with the market place. This, if coupled with increase in trade volume, may lead to wide price fluctuation in OTC bulletin board
securities as well as lengthy delays in execution time. You should exercise extreme caution when placing market orders and fully understand the
risks associated with trading in OTC bulletin board. 5 4h 8T 58 Zh AR HHE KA R Al H &8 T8 B AR AS 5 P v LAAT A B o AR M0 2H LA
FEY 7 AR5, BRI AR 5 A AR S AN 5 5 R AT A 5, DR SR T B & 5 SO I SR T35 I . A 1 RV R AT S R
A 51 B05 A0 T2 G R R IR SE AR SR R OK SB RR A R PTG ] . 2 P AE T 5 V& MR R JE I A5 48, W58 4 1A R AR T2 B IRL
Sy (R

Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed securities. 735 %%

UnRAE, 5 by B BT 355K/ AT RE IO A R 432 e B ot 55 TR A, — Bl DR B0 BT

As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be significantly less than
those in listed markets. As such, you may receive a partial execution or the order may not be executed at all. Additionally, the price received on
a market order may be significantly different from the price quoted at the time of order entry. When fewer shares of a given security are being
traded, larger spreads between bid and ask prices and volatile swings in price may result. In some cases, the liquidation of a position in an OTC
security may not be possible within a reasonable period of time. K2 Bii5 b 3857 T 45 G KW H T ARl /b, 33827 Il 2 1T fe IR e
TGRS RE K. Bk, B TR R R AT, HESMABHAT. Boh, di5vE I i s AR AT At Bl N\ H
B REA B . BB 2, 5B/ BNER Z R0 s B BB . RO, R
RELE 5 BRI [H] N A3 A 21 B o

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide regular reports to
investors. 3574138 55 325 I BEAT R NG M SAT () $ A F R AL AN BRE IR AL 5 & B e MR B AU B $ R At ARG
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RISKS OF INVESTMENT IN STRUCTURED PRODUCT & 4E/E M mpy R s

Investment in Structured Product involves substantial risks including market risk, liquidity risk, and the risk that the issuer will be unable to
satisfy its obligations under the Structured Product. Do not invest in the Structured Product unless you fully understand and are willing to assume
the risks associated with it. You should consider carefully whether Structured Product is suitable for you in light of your experience, objectives,
financial position and other relevant circumstances. 5 % A &% e i vb R BB, QFE T mbe . il alE, DAREEAT AR EAT
AERE P L IH R B A . BRAE(RTE 4 W 1 RBR RS AR 1 2 VAR B U, A RORAS AR R . IR TSR B, B
B BABORYE S HABAH BRSO, 1H B2 e Al A 2 i R TR SR

You should fully understand the risks described below. To learn more, you can also refer to Investor and Financial Education Council’s web-site
via the following link: https://www.thechinfamily.hk/web/en/financial-products/investment/structured-products/index.html

BT ER I TR R . ETMEZEE, ECUER DN, BIEREE KM E R B g Al
https://www.thechinfamily.hk/web/en/financial-products/investment/structured-products/index.html

General Risks— & JEfE

1. lIssuer default risk %547 75 i 4 JEL 5
In the event that a Structured Product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to
the financial strength and credit worthiness of structured product issuers. 1 ¥ 4t 1 T4 22 & 55 17 7 5 22 1T K e JB AT FL BT B AT o8 2 I
£, BEE AR R BRI GREN, W IATRAT & A MR R . KUk, 08 & 20 B R A R A o SR AT R IR ) B
B

2. Liquidity Riskift i 12 Ja g

Structured Product is a relative lack of liquidity due to the highly customized nature of the investment. Further, the full extent of returns
from the complex performance features is often not realized until maturity. The Issuer is often unable or unwilling to quote a secondary
price. Structured Product tend to be more of a buy-and-hold investment decision rather than a means of getting in and out of a position with
speed and efficiency. Prospective investors must be prepared to hold a structured note for an indefinite period of time or until the maturity.
If you need to withdraw your funds before the maturity date, the product may not be suitable for you. &5 M: & iy —(E S B E s 2 E
= REE RN LB SRE M FTREAH B AR - HhAh BRI R KA 2R HOE T S H A AR - 87 Nl ASCR
BRRECHHSHRE - SEEELBNEAFFANREIE @ A EGRESNEEN 7% - HEF LR B
TE I EC R FIHA K B A SR fn o WIS TTHET B C TR R AR R IR I E & » s m R NS T -

3. Credit/Counterparty Risk{s Bi/22 5 ¥ F Jali

Risk associated with Structured Product is the credit quality of the Issuer and (if applicable) the Note Guarantor. Although the cash flows
are derived from other sources, the products themselves are legally considered to be the issuing financial institution's liabilities. In the worst
case, for instance in the case of bankruptcy or insolvency of the Issuer or the Note Guarantor, the structured note will become valueless, and
the investor will assume loss of his or her entire investment, and all costs and charges are also irrecoverable. {45 M: 7 T A 55— &
b s T AN (A A RYES ) SHEOREE A RIS SRR » EPAER SR B e - HEMOAR LB RERT SRR
MRS - FERIEAVEILT » BlAN31T ASCEEB OReE A B sE AR R - SN R ESG 2 MEE - REE AT ERHK
EeEERE - BETAELRSE - KHEMHAME -

4.  Lack of Pricing Transparency & 18 ANi% ]
As there is no uniform standard for pricing, it is more difficult to compare the net-of-pricing attractiveness of alternative Structured Product
offerings than it is, for instance, to compare the net expense ratios of different mutual funds or commissions among broker dealers. Many
Structured Product Issuers work the pricing into their option models so that there no explicit fee or other expense to the investor. On the flip
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10.

11.

12.

side, this means that the investor cannot know for sure what the implicit costs are. FHFMELZ 45— E(EAEME > $HEE AT L EBIYAEREME
JEE AT E (B T RS [T L EAth A & A0 > B 02 A EL R SR a0~ TRV B RS2 - FF 2GR St T
MNEE B A EMHT AR FrISEE RS BRI E 22 R HA A - 55— 07 » EREWEREE R EEE
BRIANEEELR} -

Market Risk 7735 J&ff

Risk may arise from market price movement of the underlying asset; for example, the value of a structured note may increase or decrease
depending on the interest rates or performance of the Reference Basket. There can be no assurance that the Structured Product will have
higher return at maturity than the amount initially invested. FH B & 2 1B k% B84 T)) € 51 S5 A0 B RS, 45RSM M EA ST
RS H BT AR BT BT B, M6\ B8 OR 8 S48 5 ST 05 8 451 [ i v S B W45 T P <

Settlement Delay % I 4 i

Settlement of sale or purchase of Structured Product may not occur on the trade date or may not occur at all should the Counterparty with
which IMCHK/JMCI transacts under a Back-to-Back Transaction default or otherwise fail to satisfy its obligations. 215 =& &z %

BRI XGRS G T RGBSR THZF - MR R EASUTRE N e S H B B sRA N a4 -

Risk Arising from Derivatives fi725 T ()40 B Jag
These products often involve embedded derivatives such as options. Risk often arises from such derivatives especially when they involve a
short position. 752878 i i B IR ALTAE T H - B0 - HARE - S T EW R JElg - HARM LEZ —(EHaR  FrbERERX -

No Deposit Protection /N 52 77 gk fR & 5 R I

Such investments are not bank deposits and are not protected by any deposit protection scheme. They carry risks not normally associated
with ordinary bank deposits and are generally not a suitable substitute for ordinary savings or time deposits. [FLHE SRR 77K

RO R E RN - RIS RS - B il — R TR IE i il 2 — MR 8 BUE I

=1
[T G

Not covered by the Investor Compensation Fund 7~ & 15 & 2 % (5 55 4 16 25 50 [
These products are not listed on any stock exchange. They are not covered by the Investor Compensation Fund. %5z i 36 S E AT A 32

Gy Lo e B I R 2 AR Y

No collateral 315 $&H &
These products are not collateralized and are not secured on any of the assets of the Issuers. 25 7S 0 MEIRAT Fhy 347 AN AG F 4t
AT ATHEHH 5 R 28 FLE R AT

Conflict of interest risk 1) 25 5

The Issuer and/or its subsidiaries and affiliates may play different roles in connection with the Structured Note and their economic interests
in each role may be adverse to the investor’s interests in the product. 847 N / BUH &8 A 7] J / BULERE A =) siA B A5 FE 1 2 St ]
RedE B AN R A6, B0 A 6 B ARV 2 P R IR AR o A e B R 2 T %

Early Withdrawal/Cancellation Risk #2552 0/ JE S

Any cancellation or withdrawal prior to the maturity date is subject to the consent of the Issuer, and investors may incur costs or losses
which may result in receiving a lower return than expected, or even a negative rate of return, or an amount less than the principal amount.
HHREHER TEH | ATAIBOH s B, b 2545 29047 AR R, TR 5 0T B IRORT B8 51 B & 522 R K S R A T
B, DRIAE R R AR TEIG, EER/ A, DR RE .
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13.

14.

15.

16.

17.

18.

Interest Risk ) 2 1

Where you hold the investment until the maturity date, the interest or yield on the investment may also be affected by movements in the
relevant reference values of the underlying assets. The total return on the investment may be zero (not applicable to the structure with
minimum or fixed interest rates) or significantly less than the return which might be obtained on a normal time deposit in the event of an
adverse movement in the relevant reference values of the underlying assets. Please refer to the relevant product materials for details. 7 [4]
TRAKRGEMERIMH, BEREER TR G E2HFERNIIEE . MG ESERERRAN SR, RE0E
ezt AT e A CRNIE F AT IR e B IR 26 e [ 5 R 22 1) ity ) BRI 7 LE 5 8 A R T e A A (KW ot o A 5 2 Bl A 8
“l.

Capped Return[al R B I [}
Your return under these instruments may be capped when they contain a call or knock out provision. B 75 &3 & EH #) T B0
FE— LA R R BB K. IRk et N IR E LR .

Reinvestment Risk (Applicable to the Structured Product with callable feature only) Fi-45% % JBURS Cf23 FT R T 45 i B 0] A 48 i 1k 224D
Structured Product provide you with an opportunity to earn the indicated interest subject to the Issuer’s right (but not the obligation) to early
terminate the investment at any time, or at such time specified herein, as the case may be and return the principal amount and interest (if
applicable). Hence, you will bear reinvestment risk; that is, you may not be able to purchase an equally rated investment with a similar
structure at the same cost. &5 #1525 (A N A M ERIBGR E ROFLR, (E 2R 5547 77 A RELEAT AT IR ] A Bl i e ke ), A
RE (EAGAERF) R ARSI AT A ERZR Y, aRl ARG RS (i) —PhRE. EEMAER T, B TRRERR
GARE; WA, BN PR AGE DU R R oA, BEE AL, IR AR R 454 2

Gearing Risk (Applicable only to structured products with leveraged feature only) #&#2 K (38 FH A EAB LR 0 4 R 2 D
Some structured products are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. You
should be aware that the value of a structured product may fall to zero resulting in a total loss of your initial investment. #J4&f 18 P 2
FLAE AR 22, T LA T S R A B A A AR LR T PO . BTN R E R R, AR EMNEETTBREE, ETIRITE
RPTA JR AR AR B R

Risk of Resolution iz & [ /Rl $RAT 1) JBLKS:
Some jurisdictions (e.g. U.S.) have implemented resolution stay rules, under which a party dealing with their systematically important banks
or their affiliates pursuant to certain qualified financial contracts are required to consent to the suspension of certain contractual rights (e.g.
default rights and transfer restriction rights) it may have against such banks or their affiliates. Other countries have also implemented
resolution provisions regarding their systemically important financial institutions. The general effect of these provisions is to allow
regulatory authorities to attempt to minimize the impact of a failing institution on the broader economy and financial system. These types
of provisions could allow the debt obligations of a bank, including its Structured Product and warrants, to be restructured, written-down,
transferred or converted to equity, potentially resulting in a loss to investors. Because these types of provisions may be exercised even if
the bank is not in bankruptcy or has yet to default, they must be considered in addition to traditional issuer credit risk. 3 &)y & i 5
(BN OBt B B AR R A B RIS, ARIEIE e Sk R & (R BRI M 5 LA 2 200 B Mk 10 BRAT BCRL I8 /A m AT 52
Gy W —J7 Wb ZA R AT A S R I R R SE SRR (o, SE AT DO rTAT 6 AR AN SR IR 4D o A B R B i A &
S BRI B R T 1R B AR T8 SRR — RO S SO B R B A D e R A S B R A A G R B R
RV E . CATR AR RAT I IS (ORI AR AR RS TH P63 AT EAL. JaC. AL R A I HE, ¢
W] BE B & 528 i RIS SRAT IV e B AR A, B B th ] DU T G ek, PRI 1 RS 4T A=
J 2 A, B 1R 0 2H 7 EOE SR AR 2

Foreign exchange risk 4 [

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price. %% # it & & 4%
N E it FRURH 8 A DAV WS R B, L B A B R B B W SR AR A e B T R I (B S R B IR, AR

BRSO ERS
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19.

20.

21.

Exchange Rate Control Risk [ 22 2 & J&

Government and monetary authorities may impose (as some have done in the past) exchange controls that could adversely affect an
applicable exchange rate. As a result, investors may receive less interest or principal than expected or no interest or principal. BUfFEL & #
T T REST BB A AN, W AT RERS BT RE R . Kk, R T RE R I B TR A R A R B G, B VR R A )

Geopolitical Risk#h 45 a8
Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments could affect

the level of economic activity. HiAKBUE JEURGE IR 5t 258 2 o 2 fRME BRI 7 50 S8 6 Bl B Jg 32 o B e B VS Bl KT /K~

Other Associated Risks
Risks associated with the structure products are listed in the offering document distributed by the Issuer. You must receive and read the
offering document issued by the issuer and consult professional advisers before making investment decision. %41 & 5 AH B8 1 JEURS: 51 74

FEAT NPITUR S50 ZE il IO S B SCAR I o BB N TEAE He 508 TR T 0 2RI 30 % Dol Rl A P o P 8 85 SO B ol LSRR R R R L

Risks associated with Specific Products S24% 5 22 5 FH B i B

Currency Linked Investments (such as Dual Currency Investment) & ¥ #0338 (B4, 8 &8 HESETO

Currency linked investments are a type of structured product where the amount of interest payable or the amount of principal repayable or
the total return (or any combination) is to be calculated in whole or in part by reference to changes in a currency exchange rate, or where
the interest on the deposit may be paid in a different currency. Currency linked investments carry risks not normally associated with ordinary
bank deposits and are generally not a suitable substitute for ordinary savings or time deposits. They are not bank deposits and are not
protected by any deposit protection scheme. B ¥ Hbsu# & — AL RS R A 2 M, BRI E BUEHE AT A & 5B EIHR (BRI
FE—AE) R EE 20 B A FHE T 5 78 P 8, B DAAN [R) B s SAS ARk OB R B B) B B 1 v A 0 SRAT A7 0CH 3 I AN AE
PEES, — MRS, VARG E AR EUE BRI E B A . BTARIRITAE R, AR AR IR AT H IR

Currency linked investments are speculative and are not appropriate if you are not willing or able to accept the risk of adverse movements
in the reference value. The return on a currency linked investment will be dependent, to at least some extent, on movements in the reference
value. Before deciding to place a currency linked investment, you should be familiar with the relevant reference value and understand the
effect that movements in that reference value will have on the return on the currency linked investment. The relevant reference value may
be affected by a wide range of factors including national and international financial and economic conditions and political and natural effects.
The effect of normal market forces may at times be countered by intervention by central banks and other bodies. At times, currency exchange
rates, and prices linked to such rates, may rise or fall rapidly. Exchange controls or other monetary measures may be imposed by a
government, sometimes with little or no warning. Such measures may have a significant effect on the convertibility or transferability of a
currency and may have unexpected consequences for a currency linked investment. Please note that past performance of a reference value
is not necessarily a guide to its future performance. £ ¥ 154 54 ELA HEMEVE, 0 SRR R B SORS AR 2% (U8 1O AN RIS L,
FIRERAEGE T . BB RE R, B E R LR TR E B M RS JoE T a2
A, P T R AR B ) B W R 2, I PR B WS B 0 B BR S E M E eE E AE S . IR R R R, O
V] g 7 5% < R P S8 IR 00 DA S B0V B SRS . — BT 5 00 B ) R B TR 7 8] o SR BRAT R A AR L T TR .
R, RE 3 N7 LR A48 O EUAS th g SROTIR R . BRURT M RE AT A1 BEE A7 ) Bl At B8 WS I, A B T REAE A8 T I B e AME R 1
0T EEREAE ). RZAE A P RES TN (K T SR M BT R T A RS R, W R B IR B EER, TORE R
i AR I A— € BE TR R AR B

Where a currency linked investment is described as “principal protected” (where the principal in currency linked investment is described as
repayable only in the original currency of deposit), it means that only interest or yield on the deposit may be affected by movements in the
relevant reference value and that the principal amount deposited will be repayable in full at the end of the deposit period. Subject to the next
sentence, the total return on a principal protected currency linked investment cannot be negative (when measured in terms of the currency

of the original deposit), but may be zero or significantly less than the return which might be obtained on a normal time deposit in the event
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of an adverse movement in the relevant reference value. Where a principal protected currency linked investment is repaid prior to its
scheduled maturity date, the adjustment made by reason of early repayment may result in a negative return. Currency linked investments
cannot generally be cancelled or withdrawn prior to the agreed maturity date without the consent of the Issuer. If the Issuer does consent to
an early withdrawal, it will be a condition of such consent that the investor shall be responsible for any cost and loss suffered by the Issuer
by reason of the early withdrawal. Any cost and losses suffered may include the cost of unwinding a hedging position taken by the Issuer
to cover the currency linked investments, and may result in a lower rate of return than might be expected, or even a negative rate of return.
This type of product is not bank deposit and is not protected by any deposit protection scheme; if the Issuer becomes insolvent, you would
lose all sums invested. IR & B SAS I EBARIAR R [RA] (b, B EM ARG A SRR 218 DU/ R &
), Rk, AAEFAE G & A W2 EENSE NS, RS EAZN R 28N . 2R~ —4,
RAE WS e AR B A R IR — A g AR (RS , EIRERSEEEREATED, TRAE,
BREAE IR IEH 1 A7 RESR B [ o 2 SRR AS B W HM B A A 1 P50 AE LTRSS BT H 2 BB, R RT3 B Ao v 2 A= 0
BRI A A . REIHT AR, BEH AR E 2 AT SO A B A . R 34T AR SR AT Rn, — &
WE AR, WG WA B 347 N AR AT 52 2 1 P A B R Bk . AR B AR, Al el ds 3347 A 2
PHALA B IR CAE B B i e B ARG, B SRR ARAUA TR, HERARRE. ETIRRAER, BEEE R
WARIATHR, ARAEMAE R AT B R 25 R IAT NE ARG, R SRR T A &8

Rate Linked InvestmentsF| %8 &
Rate linked investments (“Rate-Linked Investments™) are a type of structured investment product where the amount of interest payable or
the amount of principal repayable or the total return (or any combination thereof) is to be calculated in whole or in part by reference to
changes in a specified interest rate or index. In addition, certain types of Rate-Linked Investments may be extended beyond, or terminated
prior to, the maturity date, in whole or in part. F|Z& A4t i PEF & e — FAS AR A E B, LA R BUBE AT A & 548 R 7R
(ERRTIR AR — A8 SR8 20 B4 B4 R R BB UV S BT 5 . LA, SEESHERN R S S ads s o o, LI E vy DA
AFREGR AR, BRI A 2T A EGR r # k. PRREE N R — RERAT K, DRAR MR R EORR, R AT
Fadte, B—BSRATAEZMNBEREAR, —BUE, AR R 6# & BUE I E B A .

Credit Linked Notes {5 B 4% &

Credit linked notes are a type of structured product where, upon the occurrence of various agreed events (each a “Credit Event”), the amount
of principal repayable or the amount of interest payable (or both) is to be calculated in whole or in part by reference to the value of a
specified obligation (such as a security or debt instrument) of a specified reference entity (“Credit Linked Investments”). In addition, certain
types of Credit Linked Investment may incorporate an additional component to enhance the interest payable. In such cases, the interest
payable may be calculated in whole or in part by reference to changes in interest rate, currency exchange rate, or some other specified rate,
price or index. Credit Linked Investments are principal-at-risk investments. Such investments are not bank deposits and are not protected
by any deposit protection scheme. They carry risks not normally associated with ordinary bank deposits and are generally not a suitable
substitute for ordinary savings or time deposits. These products are speculative and are not appropriate if you are not willing or able to
accept the risk of the occurrence of a Credit Event, the risk of adverse movements in the value of the reference obligation, or the risk of
adverse movements in the reference rate. {5 F#MA I /e —FRAS MR AE i, ERRFERE BA T EM (B —FH0RN [EEH
1D W, EREAASEENFIR S (B FIHRA) §H iR E 2% Ml E M (URFaEEE ) R EREETE
HMEEHBERE | o Woh, R AR E ST N — (HERSN AR R R 7y, DR S BT R R . RS IEUL T, EAFIR R (42
Wil o) MRE2EAER, BEER. SOHMbRER AR, ER RS aE TR, GRS W ARRAE H. efMA
FESRAT AR, ANALTAE RO ST B ORE, DRI i JR L vy i L v s — R ERAT A2k, AN — Ml 38 BUE Ak i
B TG L RO BIER, WIRE R AR R B AR Z TS A B R R 25 EE SRR AR B s 2
MR GFAAT BTN, REAR AR,

You are subject to the credit risk of the reference entity. If a Credit Event occurs, the Credit Linked Investment will mature early and the
Issuer’s obligation to repay the Credit Linked Investment will be replaced by the obligation to pay an early redemption amount which may
be less than the principal amount of the Credit Linked Investment and may be as low as zero. You should not transact these products unless
(1) you are familiar with the reference entity and the reference obligation and (2) the linkage of your rights to the reference entity and the
reference obligation conforms to your own independent view of how the reference entity and the reference obligation will perform. [& 75
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R 2 MG RS . W RE B e, (S SR B SRRT B, T AT N R R A 0 B AT A L ST AR T
W S8 (SRR EAS S, EERAS) NEBIIR. BRIEQE TARS BB, QKM
AN R A 0T S TR TS R R B 22 S BN T 2 2 R T ) R O B R S P AR ) R BB B TR I A A — B, BRI TR
NIE B

JMCHK/IMCI and their Associates may have entered into and in the future may enter into transactions and agreements with the reference
entity, their holding companies, their subsidiaries or other companies in their group. IMCHK/IMCI and its Associates may have under such
agreements the ability to accelerate payment obligations or call an event of default or take other action which may result in the occurrence
of a Credit Event with respect to the reference entity or their subsidiaries. IMCHK/IMCI and its Associates may have positions in the
reference obligation or in other securities issued by the reference entity. & & 2% & A< (F %) ﬁﬁﬁﬁﬁ/%’%%f‘%‘%ﬁ%ﬁﬁﬁ’\ﬁj Je FLHG
BN P REEAE R R G B 2 R . AR A F] . A A BRI P b A RS B A E . ERERE T, EEEE
AR (EWH) AW A EEEBERE A WA ) S LIS A~ w)a] ﬁﬁﬁnLé%%%ﬁﬁ¥ﬁﬂEﬁhﬁﬂ§E\%%$#ﬁ@
AF BRI ATE), ISR BUE B RE. BREAAER) AMA RIS HEBIRRE A WA 6] & LIS A
AR AT RER A 2 H I AT IR R

If the Credit Linked Investment has an additional component where the interest payable is calculated in whole or in part by reference to
changes in the reference rate, you take additional risk on the movements of the reference rate. The reference rate may be affected by a wide
range of factors, including national and international financial and economic conditions and political and natural events. The reference rate
(such as currency exchange rate and interest rate) may not be predictable and, at times may rise or fall rapidly. %1515 F M43 & A 44N
AR RRCER 23, BOEATRE 2% 2% AR S EDE AT BRI B 5T 5, BT & e S g i sk W AHAN R . 2 LR TRe g%

F—RIVER CHFEE AN B EGIR I R BOA I B AR EA) 8. 2R (e RAR %) e flxT 8, A
IR By S A KRR K o

Equity-linked Notes [ ZZ M4 21

Equity-linked notes may be viewed as combining a debt instrument with an option that allows a bull (rising), bear (falling) or range bet. The
return on an equity-linked note is usually determined by the performance of a single security, a basket of securities or an index. A bull
equity-linked note combines a traditional deposit with the premium received from writing a put option on the chosen securities. If the value
of these securities falls to a level less than the strike price minus the premium received, the buyer will suffer a loss. The maximum potential
loss could be the entire capital sum. A bear equity-linked note combines a deposit with the premium received by selling a call option on the
chosen securities. Upon maturity, the amount that the Issuer of a bear equity-linked note will repay the investor depends on the strike price
and the market value of the securities at maturity. Buyers of a bear equity-linked note must feel comfortable with the risk of losing the entire
capital invested, in the event that the market value of the securities is above the strike price. A range equity-linked note combines a traditional
deposit with the premium received by selling both a put option and a call option on the chosen securities. You should also note that the
return on investment of an equity-linked note is predetermined, so that even if your view of the direction of the underlying market is correct,
you will not gain more than the specified amount. You should also note that there is no guarantee that you will derive any return on your
investment in an equity-linked note. In addition, there is usually no active secondary market for outstanding equity-linked note issues. i %2
B TR R S B A S AR AT AT (R | REH RO BRI TR T 5o 5205 0 Wi 2 1 Bk
JARE R 77 . R E B TRIUR . AT I RS SRR A & T AU O IR L B I8 E R R R v S RE T A IR .
i Lo IR B K YE R AR AT B 2 PSR R SR e P 19 2 72, E I 4R R o TBHE SRR I B KB P RE 2 P I
AR RETIBCE BN SRR A & T AR SO IR B S RS R R I RE T AT IR . FEBII R, RE TR SRR M AT AR
160 $5 4 5 AN ) <6 RS DGR A AT (8 BN BTG 38 o (O T S5 (B M. BB TIT RE SR 8 4B ) B 2 A o YA, B RE IR I TS
AT AR, e R O AR 1 ] BT TR AN & T R A O R [ R 5038 0 R U L RV SR A B IR T
AR S . SR, IR IR A Y at e FROCHEE 1, DRI RIVASE ] T S0 AR B T 353 1) 9 iR Oy 1) TR IE A, PR AN RE
TEAHE HRUE SRR T . BEAh, R ARECRAE I T REAE B R BB AT as . O AT B B SRR — i
F S IR N

Iﬂ
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Index-linked Notes & #8545 &

The return on index-linked notes will be dependent on movements on the underlying index which is calculated by reference to the index’s
underlying securities or other instruments, therefore, the performance of the index-linked investment will depend heavily on the performance
of the underlying securities or instruments of the index. The index-linked note is subject to the risks associated with those underlying
securities or instruments. & ¥ K [T BRI AH B T B SR D, AR R 5 805 2 BERZ AR SO A B 38 27 e A 508 TR
B B, FREEHI A MR BUEBUR T SO B RS R B E TR IRIE. SRBUHBRI & € R 2% S AH B R 27 B & TR T
SR JE -

Please note that there may be a material change in the formula or method of calculation of the index and in the event where the index is not
calculated or announced by the index sponsor, the Issuer may make determination or calculation of the index in accordance with the terms
of the index-linked investment. You should also note that an index-linked note is not sponsored, endorsed, sold or promoted by the index
or the index sponsor and no index sponsor makes any representation whatsoever, whether express or implied, either as to the results to be
obtained from the use of the index and/or levels at which the index stands at any particular time on any particular date or otherwise. #{5
EE, SRR ARSI E A AR, FIREEE AT R A MR, $17 N IR BEH s R S iR, AT R
B e B . PR MR R, SREUHEAR A N AR th R R O ORI L RN R, i B AR RO M A &
TUASE 48 BORY AT 4 2R K/ AR AT AT 4 78 1) 30 A ] 5 I ] P A AR 0 3 B R /K MEAE AR AT T 2R Bk

The Accumulator / Decumulator 251 / R HIHE

The Accumulator / Decumulator will be knocked-out and terminated early if the underlying Share out-performs / under-performs the
stipulated benchmark. In such event, the investor will not be able to accumulate / decumulate any additional underlying Share at the Forward
Price. The return to the investor under each Equity Transaction may therefore be capped in such circumstances. 1B 4rAH B B £ £ 22 3R
ATRIR R E 2 / 22, KA/ RINIIRES PRI KR R AGE. MBI, WEFE A GBI IAE RTE / T H ARSI B i
By DL, BCEE R 5 0 B R AT & R e ) SR TR B IR

An investor who transacts the Accumulator on margin may be subjected to margin calls if the Bank deems that the collateral is insufficient
to cover the total amount of the initial margin requirement and the MTM loss. This may arise as a result of various factors, including a
deterioration of the market price of the Accumulator or the collateral, losses arising from closed out transactions, a higher initial margin, or
a combination of them. The investor will be required to rectify or settle the margin call within such period as may be specified by the
JMCHK/JMCI. Failure to meet any margin calls may result in outstanding transactions being closed out without consent from the investor
at significant losses and costs. 7 #5% # A7 BCRIHRA it ANH) SCAS A Bl A O 8 < M2 T A F SRR O R, R DAORSE B AT R
RHRER B A B W Bt G OB MRS & . BRI N 2 HE R AL, O Rt R B i E N2k SFER S EEUE
%, BERFEIIB A IR EOR, AT AE i 2 IR R IL R 51 8. BB T AL AT AR W AR R D B B AR DR AN
75 R 78 BRI A 53 vl S 75 1508 & e R R P 8, WS BEE # 52 HORIR K . AN Al I R R 2 20, IR R 4R
0 SO AR R B A A m P R i, DU AR 1 0

You may suffer substantial loss as you are bound by the accumulator contract to take up periodically (e.g. daily) the agreed amount of the
underlying asset (at the strike price) when the market price falls below the strike price. Pay attention to any "multiplier" condition (i.e. you
are required to take up twice or multiple times of the agreed amount of the underlying asset when the market turns against them) and your
maximum exposure after fully taking into account the "multiplier” condition. p1jiA% 2 EHIHES AT, T 285 (i ds B (384T
AR BN WO H ROARRA &, T ERR AT AE I, R A ReE B E QR R . N AR TR MK (RDE AN
JAR P, N HE N B e W H AR ), LARGTNGZ [ oReBl ) ok ds P T 2R 468 ) i e LA o

You should consider the total maximum exposure arising from the proposed contract together with all other outstanding accumulator
contracts of the same underlying asset type (e.g. all stock accumulators contracts or all foreign currency accumulators contracts) for you to
make well informed decisions. & T [ B3 38 [ iy A HoAth 8 72 1R — A0 BE & A 0 IR RET IREA A (W AT RET IS IRE A 498K
FTE RN IREG 49) /£, TSR] A& A P K i) fe i JRBSAR AR, DU A S /- IRBE TR E
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You should aware that you may not be able to early terminate the accumulator contracts, and even if we consent to the request for early
termination, you would likely need to bear unexpectedly high exit costs and losses. [ N % B (A & e 43 B4 BEHIRES &, M0

Bl B AT A 52 2 P AR AR IR I ZER, TR AT AT e ST TR R IR Y s AR

In case of stock accumulators, the share price of a company could move substantially in particular on corporate specific news/developments
and this could pose significant risk to you. Similarly for foreign currency accumulators or stock accumulators involving exposure to a
foreign currency, the exchange rate of the relevant foreign currency may go up or down. 5t 2 &I ZEHAMETT =, BN B EATT—H A
F] B A AT B IR Bl , U R 35 A 0 W]V R BT R TR B R B . Rk, BRET AN HARE B R A I R AT IR AR,
Bl I IR 2R T T 0 B T R ] T AT ik

Subject to any effect on settlements, delisting or suspension from trading on Exchange of Shares during the term of the Accumulator will
not affect the obligations of the issuer under Accumulator. However, in these circumstances the investor may receive unlisted and therefore
illiquid securities and therefore may not be able easily to realise the value of their investment. If the relevant Listed Entity becomes insolvent
or is subject to similar proceedings and is wound up or ceases to exist as a legal entity during the term of the Accumulator, the Accumulator
will mature worthless. BRIE¥H4EE0E S 8, 72 Rt IR N, M TESS 5 P R Eis i, MRS 3T NE R G RIE T
ZEH. R, EMEIT, REFWREEE LT (R A i) < %5, DS D S IR EE IR, AR LA
A7 BT AR SO ) 0 00 0 sloht R BN AR 7, W BRI BABAIE LB N B I AAAE, R SR G HAAE B ARG 4 B A

Capital Protected Productsf# 45 2 i

Structured Product with a capital protection component often consist of an option combined with a fixed income instrument (e.g. a bond).
The capital protection component is provided by the bond and determines how much is paid out as a fixed sum when the structured
investment matures. You should note that the capital protection can be well under 100 percent of the capital invested, depending on the
product. The capital protection is also linked to the nominal value rather than the issue price or the secondary market price. Capital protection
does not therefore mean 100 percent repayment of the purchase price for all products. The option component determines how and to what
extent the buyer benefits from price movements in the underlying asset. In other words, it establishes the buyer’s potential return above the
capital protection component. The risks this component entails correspond to those of other options or option combinations. Depending on
the underlying asset’s market value, it can expire without value. The market value of a structured investment can fall below the level of its
capital protection, which can increase the potential loss on a sale before maturity. In other words, capital protection is only available if the
buyer holds the structured investment until maturity. This type of product is not bank deposit and is not protected by any deposit protection
scheme; if the Issuer becomes insolvent, you would lose all sums invested. B {5 A K5 (0 ) 4t A 0 A8 S B B — 3PP AN — i8] ] 52 YA 25
BHE TR (g MEma. RAThRE RS VETRIR O, TRoE 25 AR BOA BN RO AT I [ 2 SR T TR
B, WTEMIMNE, RARRETREMRTREARN100%. b, (RAEZ RS, MAR BT EN - FHGE.
b, ORAR I AN R 35 10006 (1 A5 AT 4 30 7 it RO R S A% o AR 20l g 385 i R N (e DA R A 22 R B 4 6 I A I 8 e 11 MR AR
. MEZ, BHRE TIEE AERER D ZHNTEE IR . SRR 73 BT K Jo i B At ST REE BB R A 5 Y B . 0T AT B 8 7 11
WA SE, HIRERT BE7E B IR IRe i 4 e 2 AR (E . A5 IR I T E M P BB & PR HARAOKFLLR, & AT se s n E 316 L &
MR, M52, RADIR R GERE NS ERF A ZRAZ A T2g . s, BTN EERE, E8EMIED
RSRATAER, AT RSt AR R B RIT NEAIE, B ERRma RGeS,

Leveraged NotestE e X Z i

Leveraged notes have amplified exposure to the underlying asset(s) both on the upside and the downside, i.e. enhances upside returns but
also magnifies losses on the downside, and as such contains higher risk than investing in the underlying asset(s) directly. Leveraged notes
are issued by financial institutions and investors are exposed to the issuer’s credit risk and also the risk of the underlying asset(s). Unwinding

of leveraged notes prior to expiry may result in losses. The maximum loss is the entire investment amount if the issuer defaults or the value

of the underlying asset(s) drops below the strike price. fE#5 25215 &k HAH B 2 1 _BAT & FATRIMLDROR, #3522, EATIRHN

BIFRAE A AT IR IR G BORIRS, (R, BREL R AR B 3 8 b,  BOAAEAR USRI O S O b . 18 R 08 h e R 5547
P8 3 T ARYE AT NBOAE B S HH B 9 FD SRR o A ST AR AR Al A I S S SRR A S T RE SR BUR R . AT NERY

S B A EEARRAT G, SRR R e S 4.
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OVERSEAS MARKET RISK #¢ HoAh &) & B 15 B TR 1738 5 W B

Transactions on market in other jurisdictions may expose you to additional risk. Such overseas markets may be subject to regulation which may
offer different or diminished investor protection. Before you trade, you should enquire about any rules relevant to your particular transactions.
The Client understands that his local regulatory authority will be unable to compel the enforcement of the rules or regulatory authorities or markets
in other jurisdictions where the Client’s transactions have been effected. 7&HAth =) VEE 5 [ (T I5EATAC ), BeE b RSN R G . RIBIE
LTI IHG], AE AR TR AR, SLEE N, BTG H, %P BT E WA W& P AT I S I T
AR BFHAA, BFEARG M EEHE, K RRAM%R S CHITINAS S FrE ) i 8 =28 w8 R N B S s GodT A 3
HIFLAL

IMPORTANT NOTES AND SPECIFIC RISKS OF TRADING VIA CHINA CONNECT A& HB1E @A 5 2 B 0 KRRl EIE

The following describes some of the risks and other significant aspects of trading the Shanghai Stock Exchange (“SSE”) securities via Shanghai-
Hong Kong Stock Connect and/or Shenzhen Stock Exchange (“SZSE”) securities via Shenzhen-Hong Kong Stock Connect through the Company.
In light of the risks, you should undertake such transactions only if you understand the nature of China Connect trading and the extent of your
exposure to risk. You should carefully consider (and consult your own advisers where necessary) whether trading is appropriate for you in light
of your experience, objectives, financial resources and other relevant circumstances. DA & —2Lil i A 7B e HE B E L5589 A
IR I B VR IR IR IR A T P I A S A B o AR SR, R AR 5 4 B b R 2 A SRR AR
R JAGEAEAT RS S o ARERARROAESR . F . A U5 S A TR 3R /N 028 8 (B AE AT 5 R 3 St R PR B e 555 S e R Tl 5

You must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the exchanges. You must accept and

agree the aforesaid and the risks related to China Connect, including but not limited to being liable or responsible for breaching the SSE Listing
Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations before giving instructions. Detailed information

on trading via China Connect can be referred to on HKEX or the Company website. /%4 238 5 5[5 [ 1 5 75 36 AR B 2 3208 S ki, A—147)

ARAZ G &b FEAE R B AR- 0T, ARG A2 00 F LR B il 2 b, SRR EARR R & LG a2 52 5 2 Ll
bR A G TR BRI A S T i RIS I35 5 T e AR A VR AR SE IR AT A 3R AL B A R T 22
AT BT B ) e

1. Currency Risk £ s & i

Renminbi is subject to exchange rate risk. The Hong Kong dollar value of investment will decrease if the Renminbi depreciates against
Hong Kong dollar. Conversion between Renminbi and other currencies (including Hong Kong dollar) is subject to policy restrictions relating
to Renminbi and consequently the relevant regulatory requirements in Hong Kong. Such requirements may be amended subject to changes
in the policy restrictions relating to Renminbi. Renminbi is not freely convertible at present. The actual conversion arrangement will depend
on the restrictions prevailing at the relevant time.

NERHE TSR A A b 5 B BB N R S n B 2 fE, R DO et S S B LR & T R i LN RS S fih
s (CLAmHE o) (0 ST 2 B SN RO AT B O BCRE PR ], 3 DR R AR A b A o 5 T F10 BB A o T IS 285 A ] e PR R BN
WA B BRI 1 (0 SR BN I A T iE . Bhah, NS IR AT Bt S ie. BT IR 046 e b A5 1 AR I8 R ) 5 B £ PR 1 170 5

2. Noday trading is allowed 2280 H B &
You are not allowed to carry out day trading through China Connect. A shares bought on trade day (T-day) can only be sold on or after T+1
day. THEEAATFMNOEHE. £5 0 (TH) BEMEFERAETHIASUE HE.

3. OTC trading is not permitted N& 542 5
All trading must be conducted on SSE and or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed. T 32 5 — & B A1E_iF
973 5 It KT BORYNFE 58 5 AT« 355858 5 R NTFAE G A el

4. Must have shares in Company’s CCASS account before the market opens B Tl 5 A /A 5 2 1 L& 5 R G EE 2 4% 22

You must have your shares transferred to the Company’s corresponding CCASS account before the commencement of trading on a trading
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10.

11.

day if you intend to sell the shares during a trading day. WIREXERS 5 H MBS, R— e BAE R —22 5 H B 7 A S 2] 2 7] 41
JEZ R REE T RGO

Stock and money settlement arrangement /i 22 & i TEAS Wi 22 HE

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction amount as well as
the related fees and levies) will settle on T+1 day. You should ensure you have sufficient RMB in your account for settlement. #5555
52 5 T B SR NG5 58 53 T 2 58 oy S W SR A SR AE T HIEAT, T & CRESE 5 SRR SO B 2 B AR 0O MR T+LH &5 5.
PRIERECR P 1 INA 2 SN R AESE5E 2 T .

Company’s right to cancel your orders in case of contingency 2 &) H HEE 28 T A i s HUTH R (17K B2 48 4

The Company shall have the right to cancel your orders without prior notice in case of contingency such as hoisting of Typhoon Signal No
8 or any other incident beyond the control of the Company which may affect order placing or settlement of the transaction. You acknowledge
that the Company may be requested by the SEHK, SSE, SZSE or any other China Connect Authority to reject orders from you. 2 74
FEAE R SEIG Uy (N8R ER) BRI AR A 24 w) 2 1 68 [ LA AN 8 358 5 B S s ie F, IA TRZGIE M BUH IR H B4R 4. 1R
[FlRA LN R & R EEBEZ ST LEEBERAE Z BT IR AE 5 B s A oo 242 38 3% 52 B B0 157 T O AR 52 3 0

Quiota restrictions4 H #H 1 [R #)

Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result, there is no assurance
that a buy order can be successfully placed through China Connect. 7E_F¥#§ 353558 5 T K JBIRYIIFE S35 5 T3 1% v e Sl s B 2 w851
AR HBEFER M. Fr DA B 48 & AR 38 B HE AT

Difference in trading day and trading hourssz 5 H % 3¢ 5 I [H] 2 22 52

China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets are open for trading,
and banking service are available in both markets on the corresponding settlement days. You should also note that A shares trading will
follow the trading hours of the Exchange where it is listed. = #2232 5 H 5 BLIE A ik S AR B N HbAZ 5 B R IRe B AT 3528 &, W AEAH

JE RS2 WS s M 250 SRAT RS o AR 252 5 K TR AT T 58 2 P 22 5 5 Wi

Foreign shareholding restriction 4 ¥ 455 f% Lt 51 B ]

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single Mainland China
listed company. The Company has the right to force-sell your shares upon receiving a forced-sale notification from SEHK. Accordingly,
you should ensure you fully understand the Mainland rules and regulations in relation to shareholding restrictions and disclosure obligations

and follow such rules and regulations. =2 Y HIyZ AR BRI SMBI# & & B — BN E i ARl 2 FillR . A "l EI RN &S prod@ il
EIR B A R SR B IR . Hik, R R S A E AR P B N b B A B 2 PR i e B AT 2 i, Ml E R
RS

Short Swing Profit RulefH47 22 5 FIiE i 1

Under Mainland China laws, the “short swing profit rule” requires investors to return any profits made from purchases and sales in respect
of China Connect securities of a Mainland China listed company if (a) your shareholding in the Mainland China listed company exceeds
the threshold prescribed by the relevant China Connect authority from time to time and (b) the corresponding sale transaction occurs within
the six months after a purchase transaction, or vice versa. 1% H B bk,  “HARSE RG] 7 BoREE H FHEATTIE 18 HE
i E St B2 B BT A R RS T 2 A8, () B e B Y T A )RR A 2 B R AN R 2
i, RO ERLELHAEME L S 6 A WEA, RZIMR.

Not protected by Investor Compensation Fund A~ 5Z # ¥5 2 i 1 42 4 {7 b
You should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong’s Investor Compensation Fund.
As Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers, they are not protected by China Securities
Investor Protection Fund on the Mainland. 4% & 5 i3 = 7E_LigRE 5758 5 I SR IBURYIFE 738 5 T L S8 5 A R B R G H IR 6
TR, HIEBAREE W ARE S T B A A 5, B WSO R AN 52 rh B P 2 o [ 8 2 150 7 IRt ik i DR
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12.

13.

14.

15.

Warningsi 4

SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to clients, and not to
extend SSE and/or SZSE trading service to certain clients. #5558 5 Bt X IBURYIGESR 28 5 il E R F AL T is & A Rl m%& =
P EOR A (D BHEE ), S r 2R 5 AN it _E 8 2758 5y it B SR D8 53 58 53 58 53 WS

Liability £ %

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective directors, employees
and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by the Company, its clients or any
third parties arising from or in connection with SSE and/or SZSE trading or the CSC. FF#IBi A . Fr ikl s pr 2 BFA 7] K 1A F]
RO BT R BURINGE IR G B LR IR A 5 T RIBURIGE R L D T AT K552 EH . i 8 MBS E L
Al M A BRI =07 R BRI AE 5 B R BORINTE 5728 5 BT B b 38 G B 58 2 T AU AT B R B R R A B .

RECALLING OF ELIGIBLE STOCKS & & 4% i 52 1) #
When some stocks are recalled from the scope of eligible stocks for trading via China Connect, the stocks can only be sold but NOT bought.

This may affect the investment portfolio or strategies of investors. Investors should therefore pay close attention to the list of eligible stocks
as provided and renewed from time to time by SSE/SZSE and SEHK.

L JFUR A I A K T 5 B A AT SR BRI P A RNy, SRR R R E IR AR BN . BEREEREA S
BORBSRE A S . R E HREE VIR WA 5 BT AR B 1 G R R A L

RISKS FOR SSE STAR MARKET Lifg 22 5 Bt (_EZZH) FHA 745 J8L b

Regulatory Risks: The rules and guidance on listing, trading, disclosure and other matters of SSE STAR vary much from those of the SSE
main board. For example, on the listing requirements, lower net profit and revenue requirements will apply for company seeking IPO and
listing on the STAR market. Different trading arrangements will apply for the trading of STAR companies, such as daily price limit,
minimum order size and maximum order size. For details of the listing requirements and the trading arrangements of the STAR market and
the SSE main board, please visit SSE website. #i % 7 52 B FE: FA2 iR AIIR T35 B B R EMRATIHIE LTy 5. 5 B EE LR H
A IR AR AR SI7 AR E . Blln, st bEmiRerm s, SRAERIR TS Eiir A sbiEHEEr BAESE. &
TR RN SE N, DA K AR R A/ s Bl A i B il ok . BRI BT A R) ez BRI /N 2 5] 7% JI A AR AR 1 22
KWL BHEIR ETT AT S ZH R R BT A AR, SliEsiRs], s E TR REER. R B3R AR
SRR BT R, SE 2R LSS P .

Delisting risks: The delisting standards of the STAR market are different from those of the SSE main board. There are more situations that
will lead to the delisting of STAR companies. STAR companies have greater exposure to the risk of being delisted, and such delisting

process may be speeded up. 117 JEE: B AR T ) B S AR E 2 ks, PTREEERIEIR TS LT AR E T RBEELZ, BiHE
L,

Operating risks: STAR companies are generally in an early stage of development and have a shorter history. They are usually smaller in
scale, have less stable operations, and are less resilient against market risks and industry risks. Although they may have higher growth
potential and leverage more on technical innovations, their future performance particularly those without a profit track record is susceptible
to great uncertainty. 23w 8 JEFR: BRI TS B A R — BOR A SR, SR B, BERRN, RERE TR, KT
T35 U A AT € S g R BE 8255 - 8 E MW BedEA SRR S RiE 0 0 rl S S B RE FANT, JEARARIT UL
R RIFEAIFCERA AT AFAER R R AT E M o

High Share Price Volatility: The share prices of STAR companies may fluctuate largely and frequently due to changing market conditions,
investor speculations, inconsistent financial results, etc. The unstable financial result also adds the difficulty to the company valuations. X
W BT Bl R AR T35 T & W AT BERE T 08k . #0083 AT 2 A W) SRR Eh SR I DU T AR B8 S 25 KRBl Wil A
> AR T35 _E 7 28 7] W] BERCA 5 W 1 BRI MBI . ANES A2 1 R SEBTI - I A B) AR AG (B A PR
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http://www.sse.com.cn/lawandrules/sserules/tib/listing/

16.

Technical Risks: There is higher degree of uncertainty whether a STAR company is able to convert its technical innovations into physical
products or services. When the industry is experiencing rapid technological development and replacement, its product may be obsolete and
may not survive in the market. FF7 BB Bl AR T35 12 5] FIHH T Be 75 8840 2 T HH 1 2 o BUIR TS B AR E . E H AT TE
FAAT S IE AR DR 0 BT SRR AR, JH 8 ot vl e T B VR UK PR S BT - 3 2 W) i DA 2

Risk Disclosure StatementF} SiI4R T #54% & JE b 7w~ =

Investors should also refer to the standard Risk Disclosure Statement (in Chinese only) in the Investor Eligibility Implementing Measure of

STAR Market which Mainland investors are required to acknowledge before trading in SSE STAR market. The link to the Risk Disclosure
Statement: ¥ % 75 2 ] L i i 77 52 5 BB BB S22 5 J i #7256 ik . BRI B 258 5 bifg REAIBROBCE 1l
AR R R K. A B R I

https://www.htsec.com/jfimg/colimg/upload/20190419/91481555660477205.pdf.

RISKS FOR SZSE CHINEXT MARKETIAIIAZ 5 BT GAZZAT) A ZEMR 735 A K
Regulatory Risks: The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the
SZSE main board and SME board. For example, on the listing requirements, a shorter track record period and lower net profit, revenue and
operating cash flow requirements will apply for company seeking IPO and listing on the ChiNext market. ChiNext companies may also
have a lower post-1PO total share capital than main board and SME board companies. For details of the listing requirements on the ChiNext
market, the SZSE main board and SME board, please visit SZSE website. Besides, ChiNext market adopts disclosure rules that substantially
vary from those of the main board and SME board. For example, ad hoc reports of ChiNext companies are only required to be published
on a CSRC designated website and on the issuers’ websites. If investors continue to check information through the usual disclosure channels
for main board and SME boards, they may miss out some important information disclosed by ChiNext companies. Therefore, investors are
advised to closely monitor announcements and risk alerts of ChiNext companies, be aware of market risks, and comply with relevant rules
and regulations while trading in the ChiNext market. #4725 B F: PRAC BT BISEAR 17 5 BURZE By EARA /MR TTESE BTy 225
SRR AR A IE P R A 5 5 T A A RO 22 5. B, s BRI S, RGN SER TS b i i 2 =)k S A
(B R JRR SR . SEAR VR AT 2 35N, DAREARIN AR B iE B A AR IR 2R o B3R bl A Az AR /i o 7]
RIEASBERR ZER WG, BARURASPRAIZER . TR R BT aE s, sE2 BRI ATt . S50, BIZERITIGHR A B
FEAAN AR ISR A RS SRR B, ISR T2 =) () R R R 2 (8 SR AL 7 B e i e A A0 ) 4l B 9ER .
U AR A PR B B AT IS AT R TG AR LS B R T, FTREME IR T ARSI A F) IR AR N E KRR KL, &
AR B E VIR E ASER T A S At SR SR, T TS R, A AESE 5 B SRR SR R Sy AR B VA A

Delisting risks: The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are
more situations that will lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk of being delisted,
and such delisting process may be speeded up. In addition, the shares of ChiNext companies may be delisted immediately after SZSE
determines its delisting. Investors will not be able to trade in delisted shares, and may lose all the invested capital in this case. 18 7 JEFf:
RISERR T35 b7 2w AR AR e B Bl EAR TS A MR TS AN, TRE R EAISER 1 LT A RLR W IR TEE £ . AISER T
35 b o w T BRSO IR T, HAR TR RE TR . Si4h, AUSEARTTIS LT F SR T REAE VRS TR e AR AR B
B . BEFKERZ G TR AR MBA, EEL N R BER AL,

Operating risks: ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in
scale, have less stable operations, and are less resilient against market risks and industry risks. Although they may have higher growth
potential and leverage more on technical innovations, their future performance particularly those without a profit track record is susceptible
to great uncertainty. A" &% B AIZER AT BT AT —ROER IR, SR LRE, SR, S8BBERIK, 1K
T35 L AT 3 U A e 0085 - R e M mT BEHEAS SE ORI 35 J i 0 1 ) S8 2 A B A R B AT, LRI (G2 T2 i
KA RIFBAFLSHRMA T AAER KA E 1.

High Share Price Volatility: The share prices of ChiNext companies may fluctuate largely and frequently due to changing market conditions,
investor speculations, inconsistent financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations by

major shareholders. The unstable financial result also adds the difficulty to the company valuations. JKIE B AE i 8: AIZER 15 EHA =
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https://www.htsec.com/jfimg/colimg/upload/20190419/91481555660477205.pdf
https://www.htsec.com/jfimg/colimg/upload/20190419/91481555660477205.pdf
https://www.htsec.com/jfimg/colimg/upload/20190419/91481555660477205.pdf
http://www.szse.cn/ipo/guide/requirements/index.html

BRI REBE UL b . P POMRAT A B0 W) SE SR B SR U0 T A 2K SR IR B . RUE A b 1 B SEAR T 45 L 7T 23 W) A g
R Dy e B R BRI . ANEERE ¥ 2> 7 SEBUR 4 BUIA A =] 1) it (L0 20 PR B

Technical Risks: It is uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services.
When the industry is experiencing rapid technological development and replacement, its product may be obsolete and may not survive in
the market. FEAFT U : B3R T35 LTl 2 W) R H AT 6 75 0 2% 250 8 o 0 o IR A AN E I o 8 LT AE (AT S8 IE SRR IR
RO ST IR AR, FL A8 ot P R T AR UK PR S i & 0 2 W) i DL A

Risk Disclosure Statement £ 34k T I54% & B e~ &=

Investors should also refer to the standard Risk Disclosure Statement (in Chinese only) in the Investor Eligibility Implementing Measure of
ChiNext Market which Mainland investors are required to acknowledge before trading in SZSE ChiNext market. The link to the Risk
Disclosure Statement: 5 ¥ # 75 I £ BHIR YIRS S5 2 5 T Bl SERR #5148 #4000 5 MR # B Mk (202344451 NI BIZEMR B & LG8
AEDEERK. AN F A SR A SERR R SR 2 AT TEZ?%T R A B G R A I
https://docs.static.szse.cn/www/lawrules/service/share/\WW020230217551631573320.pdf
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RISK OF UNDERTAKING OTC TRANSACTIONS #4714 5 1 Bk

You should only undertake OTC Transactions (including but without limitation transactions in relation to pre-1PO securities) if you understand
the nature of such trading and such trading facilities and the extent of your exposure to risks. By trading through us with our counterparty (i.e.
other authorized brokers), you are exposed to the credit, settlement and other risks of such counterparty to the relevant OTC Transactions.
Settlement of the relevant transactions is not guaranteed and you will be responsible for any losses or expenses resulting from your and/or the
counterparty’s settlement failures. ()20 T ML 5 (BFHEARNG SRR G T LRI 2) R . 22 5 adil S I& (1)
AR EBERERE, A THEATIHANE 5o ()& A N 7] BREE 5 5 T (R L e SR AR AC) AT 52 2 ZUR IS B AN S Z B B . S50
G BT e AR . AN R A RTEAR R R IR 45 A TE B, S (M) ZEAR Y S5 (1) S/ BRAE 5y 3 7 DR 605 A4 B P 4 LA e s 4R Bl
3o

The transactions in pre-1PO shares executed / trade executed on our counterparty’s trading facilities will be cancelled and void if the relevant
security subsequently fails to list on the Exchange. We are acting as agent for the Client and does not guarantee the settlement of such OTC
transactions (including but without limitation transactions in relation to pre-IPO Securities, which trades are done through other authorized
broker). We are bound by the terms and conditions from time to time agreed with such authorized broker when execute trades for the Client
through such authorized broker and no prior notification will be given if there is any change in the terms agreed with such authorized broker. 41
FHEA R 27 HAR MVETERT & P BT, A BHRS 97 46 38 5 BT BT B0 132 5 MEAC A R3S By 3 710 32 2 it B30T IR A2 5 v e BT B0 4%
R ARFSAERZF RPN, WA R ZIZINE 5 10485 (OFREARR T SRR AC T IT A Bl 8 7 7252 5 i LT AT 52
) AN E B IRAERE AL 2% P AT AE By ke T 52 ) i B2 RE A AC AN [F) R B AR S A TR . AR Bk AR 3 s, A g
VRS A

Furthermore, your order may only be partially executed, or not all, as a result of the lower liquidity in trading through our counterparty as compared
to regular market hours of the Exchange. There may also be greater volatility in trading through our counterparty than in regular market hours of
the Exchange. The lower liquidity and higher volatility in trading through our counterparty may then result in wider than normal spreads for a
particular type of securities. th4h, HRIEEAA 7 1958 5 B FFrEAT B3 2 m BN AR B A 52 5 B IE R 1T 35 R ] BT AT (158 5 2411k, 18
(M) a7 7T RE A B 7 AT BRAE FR R REBUT o BLAN, SEIEA N W K52 55 3T I AT A 5E 5 5 Wi 7 mT REHERSE B P I T 353 6 ) 2% 1
EIBA T HI5E 5 TS 5 IR B E B AR S I ey, v A A 5018 ) 38 o AR 0 B B 2 (R IR

The prices of securities traded through our counterparty may differ significantly from their opening or traded prices transacted during the regular
market hours upon the listing of the securities on the Exchange. The prices by which the counterparty displayed may not reflect the prices in
other concurrently operating automated trading systems dealing in the same securities. News announcements made by the issuers may affect the
price of their securities after regular market hours. Similarly, important financial information is often announced outside regular market hours. In
trading through our counterparty’s facilities, these announcements may occur during trading and may cause an exaggerated and unsustainable
effect on the price of a particular type of securities. FEif A & (952 2 B F- 38 5 IRB S ERS, IRn] RSB0 5 i LT R IEM T 5
Rr FHIZE 2 R Bl T B2 2 A L BB KRR . A ) AT B 3 TR0 1 78 2 (A T 6 A S A TR R 25 7 L e TR IRFIELVE 1) B AL 32 5 &
B T (RN o AT NSRRI A & TR R R R R IE R TG e MR (M (E A . [RIARSD,  FE A OBk W & £ IR T ks ] LLAH
R WA AT AT REGAEA L 7] 15 5 ¥ TR 58 By it HEAT 2 5 S35 T8, X0 G S50 ek 5 PO e 7 R (B RG A K J E AE AN RE RPN
P

You should therefore carefully consider whether such trading is appropriate for you in the light of your experience, risk profile and other relevant
circumstances and seek independent professional advice if you are in doubt. [Kltt, #E(IM)FEZBAREA & & . JB&Z A/ e

B, AFAE BILAE S 5 R Rl A (), A B SR B R L.

Terms used herein shall have the same meanings as those defined in the ERMS AND CONDITIONS of Account, unless stated herein to the
otherwise. BrAEAE B 1 G firte, AR 5Bl (RS IR IR AERIY Bt A ae e B IR e 25

**Investors should make their own risk assessment and seek independent professional advice where necessary with respect to any exposure to
derivative products to ensure that any decision you make is suitable with regards to your circumstances and financial position. In addition,
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investors should refer to the relevant derivative product's listing documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.

R AR SR B, WA T AT A A R SRE R RS B R, DUECRME TR P e AT T
ZIEDURERIERE 1o Thhh, BEAF A AR e i, AN B R R AT A 2 i Bl sefth (B S h pril J/ R R 3R 2 4530,

RISK RELATING TO EXTENDED HOURS TRADING fERFREAZ 5 1 Bk

1. Risk of Lower Liquidity kit &id: B

Liquidity refers to the ability of market participants to buy and sell securities. Generally, the more orders that are available in a market, the
greater the liquidity. Liquidity is important because with greater liquidity it is easier for investors to buy or sell securities, and as a result,
investors are more likely to pay or receive a competitive price for securities purchased or sold. There may be lower liquidity in extended
hours trading as compared to regular trading hours. As a result, your order may only be partially executed, or not at all. JREPEZE TR T
SHFH MR . W, 15 LT RRE, WEMER R, BN EE, HAREIEER, KEHEEHEHES
S, B, WEFLAHRUAHRFINEEEE S ERS . BIEEZSRHAL, ERRBEE S KRB Bk,
RlBE, RERRT ST B A 9T, BRAA AT .

2. Risk of Higher Volatility & 3 8 &%
Volatility refers to the changes in price that securities undergo when trading. Generally, the higher the volatility of a security, the greater its
price swings. There may be greater volatility in extended hours trading than in regular trading hours. As a result, your order may only be
partially executed, or not at all, or you may receive an inferior price when engaging in extended hours trading than you would during regular
trading hours. 8% 2 F8 RS 1E AL 5 G TSR M EAR 380k . —MROaRAR, RE R IOVl Pl ,  FLERS Rl oR . e RGBS 5
R ENE AT AR L IE WA S IR R BRIk, IRT Bl Re 3 5T, BURAD AT, B BAEIEAT R AT 5 IR BR IR v e & il
FIMICTA IE 5 22 55 15 ] R A%

3. Risk of Changing PricesE & 5% & F %
The prices of securities traded in extended hours trading may not reflect the prices either at the end of regular trading hours, or upon the
opening the next morning. As a result, you may receive an inferior price when engaging in extended hours trading than you would during
regular trading hours. ZEHEIRF B A &) 58 25 (HUA 1T e vk I Wl I 45 28 & IR ) 4 R R Bl ok H R BB TR R (RS BRI, SRR IR IRE
BT Gy W v e g WO I 9 5T S g ) R A

4. Risk of Unlinked Markets {842 1i7 355 1) JEURg
Depending on the extended hours trading system or the time of day, the prices displayed on a particular extended hours trading system may
not reflect the prices in other concurrently operating extended hours trading systems dealing in the same securities. Accordingly, you may
receive an inferior price in one extended hours trading system than you would in another extended hours trading system. Et+ %€ FE B
T o meeE 0 AR, X REERRBES R241 ERURKER T BT RSB 5 REIAF . B, HE 8T
TR BOAZ 5y Z2 258 P38 (A T BEARTAAE 3 — (I S R HRp BUSE 2 B 3t (R 1B

5. Risk of News Announcements: [ /2 £ g
Normally, issuers make news announcements that may affect the price of their securities after regular trading hours. Similarly, important
financial information is frequently announced outside of regular trading hours. In extended hours trading, these announcements may occur
during trading, and if combined with lower liquidity and higher volatility, may cause an exaggerated and unsustainable effect on the price
of a security. JAH, 17 A G7EIE #7585 WS 45 T A T B BB UG O A 05 o OB, ST ORI 1 BARE IE 3 5 S
2. FEIERAE GBI S, 1ERA S AT Re g S WM a4, RN EEARR R B PE A m e, ArRe e
e R (AR I IR R B LUK RS2

6.  Risk of Wider Spreads{E 24 R i Lk
The spread refers to the difference in price between what you can buy a security for and what you can sell it for. Lower liquidity and higher
volatility in extended hours trading may result in wider than normal spreads for a particular security. 18 %5 & 45 %3 7T DA B 5555 It 18 i B
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AL B R ARG 2 I 22 5 o RIS B S B R A PR St A 4k AR v F 9 B 128 T B 0 o i o O (B 22 K IR (B 2

Details of the Extended Hours Trading Risk Disclosure are available at FINRA’s website: B R AR R EETS . W 2 B FINRAZE UL

. https://www.finra.org/rules-quidance/rulebooks/finra-rules/2265

RISKS RELATING TO RESTRICTION FROM BUYING AND SELLING PARTICULAR FOREIGN SECURITIES OR WITH
LIMITATIONS M Al ERBR 7575 1) 5 B 538 5 ek 2 7t IR il 1 LR

Due to various reasons, some foreign securities may be restricted from buying or selling or imposed with some limitations at the discretion of us,
brokers, custodians, exchanges, regulators, governmental agencies or agents and etc, without prior notice or disclosure of reasons. In general, the
reasons may include but not limit to compliance control, difficulty in share settlement, potentially unusual tax impact, foreigners' share ownership
close to or already over regulatory limit. FHRASFIRE, AAF . LaiFwm. FTEH. X0 BEEE. BUFER S ESETRE
FEAN Sl S B SR R S U0 T, A5 b B B B ) SR IRFE R BN — SRR ). — RIS, R P REELAE (AN PR A S R )
M &S F T RE R . VR SR SR AMBIN REIE Ll B a4 B R 1

RISKS RELATING TO RESTRICTION ON FOREIGN OWNERSHIP OF JAPANESE STOCKS #ME# & & #f H A i 22 11 AH B #
PR fr J2 K

Japanese laws impose restrictions on foreign ownership of Japanese stocks in some industries (e.g. aviation, broadcasting, and
telecommunications). Foreign investors may be permitted to acquire shares beyond stipulated limits, but would be denied registration as
shareholders, and consequently may not have the right to vote and receive dividends. Details of foreign investor holding ratios are available at H
ALV SN A H AR LeAT SE I R (B s, AR MR ARAT 36) M HE R . AL W] DAL NGB 3t 5 S BRAR A0 5
Yo, (HAE SR R B AT (B LSS B . A B AN SO R B L], T 26

http://www.jasdec.com/en/reading_e/for_pubinfo.php.
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OTHER RISK At &k

1. Risk of providing an authority to hold mail or to direct mail to third parties $2 A 17 ER A BB AF 53 A8 55 = J5 A2 HE 22 1) Ja
If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in personal contract
notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
RN 5 A A A SR HE R, oA A w RS TS O BRI AS T 5 =07, R JBR A P e 2 b e B S WU A T LR 5 Rk
ACHB R AE R, W CAFEATBIRE,  DURE DR AT B R 52 SIAE ] 22 SE Bt R .

2. Riskof client assets received or held outside of Hong Kong 7k DL ANt J7 W BR B35 105 5 8 2 A LA
Your assets received or held by us outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction
which may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently, such client assets may
not enjoy the same protection as that conferred on client assets received or held in Hong Kong. 428 & 76 7 i LA A Mt 5 WL B FF A 1% 5

B, S ENA B FA R I A VA AR BB B . IS i B (R SO R (38 571 FD KARMEER
BIRIET AT REA BTN o BRI, Bl 5 S 9 T REAS B 2 T 7 A P A B A 1) 2 5 328 A ) DR o
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SECTION IX — MISCELLANEOUS
S p - FAbfEsK

1.  The net proceeds of the Structured Product Transaction after deducting all brokerage, commissions, stamp duties and fees incurred and all
other reasonable expenses shall first be applied towards payment and discharge (whether in whole or in part)of all indebtedness, if any, due
and owing to us hereunder and the surplus, if any, shall be credited into the Securities Trading Account or such other specified accounts. %
HEVE R E S S AE R — VIR A & 4. ENERR . T RS & BEFR B SO AR T Ao, s e AR CRem
) R P RAAT WU, AR, RIE AR SIRP S 2Rk e .

2. You agree that, regardless of the amount of cleared funds in the Securities Trading Account or such other accounts, you are and remain fully
responsible for all settlement and all other obligations arising in connection with any of the Structured Product Transaction entered into in
accordance with your instructions. In addition, you agree that we are at any time entitled to close out any or all contracts or agreements
relating to the Structured Product Transaction effected by us for or with you, cover any of your short position through the purchase of the
underlying assets on the SEHK, other relevant Exchange or the OTC Market or liquidate any of your long position through the sale of the
Structured Product on the SEHK, other relevant Exchanges or the OTC Market, or take any other action as we may in our absolute
discretion consider fit in relation to the relevant Structured Product Transaction if, in our reasonable opinion, we consider that you are or
may be unable or unwilling to comply with any of your settlement or other obligations in respect of the Structured Product Transaction. /& (
MEE, A RS2 5 iR P BAIR P A 2 /0 SR SRIE, M) T3 ZHR I A 2 w1 (M) B F 79U T IO A S A
Sl A8 5 I AR ) — VI AS WO A B AT BEAh, ST 1R Sk A A 2 W e HE AR 2 ) B ) R B A 2 R 6 A8 (1Y) B AR B AT e
VR BN R JBAT 1 (1) S At R < il 28 W 58 5 IR AR A AT, AR A R AR AR IS HE, BB 481 A 2 " AR (M) 3T
AT — DI R SRl A A2 5 B 4, FERUEIIEE P LA 28 53 DT B85 A1 A2 5 T35 N B 7 DA PR A, e A s
ACFT HABABAAE 5 BreidZ 428 5 45 B A Ve G R i LAP R 8, SOt A o At e < 2 o 58 5 BRI A W) TR 156 0 2 0 5 11
FAtATED
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SECTON X - NOTES RELATING TO THE PERSONAL DATA PROTECTION

S - FREARRRE

1. Fromtime to time, it may be necessary for you to supply us with Data in connection with the opening or continuation of Accounts and the
establishment or continuation of credit facilities or provision of the relevant trading, nominee and/or investment advisory services. The Data
is collected pursuant to applicable laws, regulations, rules or codes (collectively referred as the “Date Protection Laws”), including but not
limited to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (“PDPO”), the Personal Information Protection
Law of the People’s Republic of China in China (“PIPL”) and the General Data Protection Regulation in Europe (“GDPR”).#& (1) 2B AN K5kt
PR ERAERF S ZR P DH AR A5 B e HlF el B B A4S . IR AT AR A RE s IR e A A Rl SR A B RO kL. ORI H A
AT R B RIS (SRR aRREE”) , K EREARR (MAER CGRREED GR41)  (EFHEG
95486 7D (CTANERL (AR &6« PR (e N RITAMBIE N Hall fRaid) i NBERVRARE™D FBCERR (—BE
BHRARRE) C—RERHRAREE) BZRIER

2. Failure to supply such Data may result in JMC being unable to open or continue accounts or establish or continue credit facilities or provide
securities trading nominee and/or investment advisory services to you. i (M) R GESR AL B & kL, AT HE B EBUAR 2 &) 16 4890 & 45 (1) B
PRXEAERIIRE, BB RR AR S B e, BRI S . IREERTE A A st RS

3. Itisalso the case that Data may be collected from you in the ordinary course of the continuation of the business relationship. &} 7 & [X] JfE
SR IR H SE T I 7 T A (P W

4. The purposes for which the Data relating to you may be used are as follows:- B2 (1) A B % R B4 T i
(i)  the daily operation of the-related services and credit facilities provided to you; 2 (1) S A7 BE ¥ 1 5 38 IR A5 A0S B IR A%
(i)  conducting credit checks; 4T {5 BT,
(i) assisting other financial institution to conduct credit checks; 17 Bh H Ath U B MRS i 4715 O AR 25
(iv) ensuring on-going credit worthiness of you; i f#1& (1") A 1l 515 BEIEEE T
(v) designing financial services or related products for your use; ¥R 3 % (1) i1 75 Bk 5 T4 B 1 B4 15 B3HH B8 i s
(vi) marketing services, products and other subjects for your use 45 ()4 B R . a5 L HAhTEH
(vii) determining the amount of indebtedness owed to or by you; & & %2 ({") i A 5045k 8% 1 R 45 (1) 2 2R IH
(viii) collection of amounts outstanding from you and amounts as security for your obligations; &) % (1) HR 14 A 15 18 KA A 3840 i3k TE

(ix) complying with the obligations, requirements or arrangements for disclosing and using Data that apply to us and/or any member of us
or that it is expected to comply according to: 3% <7 ¥} '~ 51| % JH T 8 F i A A 5] B A9 A BRVE A BB HLRRIEE4E )
EOR, T EE SRR AR BBk
a.  Any law binding or applying to it within or outside of Hong Kong Special Administrative Region existing currently and in the
future; FE A HERF AT IR S NG Ab 2 CAFAE . T BIORE A S HCHL 49 7 B0 FH IR T2 e

b.  Any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other authorities,
or self-regulatory or industry bodies or associations of financial services providers within or outside Hong Kong Special
Administrative Region existing currently and in the future; /£ Z 45 BT B 55 N B b2 B . A B0 R0 AR
PO B BUT. MBS, PUASCHARBERE, B < R IR SR A 2 B R B BT S A [ e A A P 9 R it
FEATHR 5 BRI

c.  Any present or future contractual or other commitment with local or foreign legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-regulatory or industry bodies or associations of financial services providers that is
assumed by or imposed on us by reason its financial, commercial, business or other interests or activities in or related to the
jurisdiction of the relevant local or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-
regulatory or industry bodies or associations. A< A & [RIH 4 fll. P35, 28 3 AR 25 3005 Bl MR I S99 55 1A HH B A b B3
SNIREE . B BUR B SRIE AR M el e Bl IR RS 3 it 2 1 4 B A B T SE B B B A . w9 T [ i 2H
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ARAE O N BLA B A e . B BUM S BRI ORI EAE S mh IR B A 2 A B BT S
BRAR AN [ 1 BUA B B ZATAT & & K 3 B A A
(x) complying with any obligations related to money laundering, terrorist financing or other illegal activities; and 3% 57 A< 2 & A 74 il
EETER BTINE Ve B B TR BB AR AR R B A B E s K
(xi) purposes ancillary or relating to any of the above. FHiAth BiL{E{a]_E 3R 75 B} 8 al b 74 B AR 1 3k o

Data held by us relating to you will be kept confidential but we may provide such information to the following parties for the purposes set

out in Paragraph 4:-7< A BLRHEE (M) 10 & EHA BRI AT 55 4 Boirik 19 & 1m0 R 51 & 07 9058 % 7 1A Tl R

(i)  any member of our group companies, including but not limited to our holding companies and Associates. {1 42\ & f4EE % &,
BFFEARRR A A B R A 7 KBS AT .

(if) any agent, contractor or third party service provider who provides administrative, telecommunications, computer legal, accounting,
payment or securities clearing or other services to us and/or any member of us in connection with the operation of our business; 7] 2= 2
Al RO IR EA B RO . HAl. B . &Rt IRESUE A RS AT . SRR EE R =

(iii) any other person under a duty of confidentiality to us and/or any member of us AFAT$ AN T A% ZHAE 2 N+

(iv) any financial institution with which you have or propose to have dealings; 52 (1) 45 35 7% 1 2 55 RI AT 3575 20 1) A 5 A3

(v) any actual or proposed assignee of us and/or any member of us or participant or sub-participant or transferee of our rights in respect of
YOu AL fI A4 m) B BEER AT e AKGE N, BRE  ACON A]  B L (1) TR < HE 2 1 2 BN Bk 2 BN BN

(vi) any person to whom we are compelled by law or by relevant regulatory authorities to make disclosure; 72 ] P i i e ol A 7 55
PR LR b ZH R AR R B FR A BN

(vii) any person with your express or implied consent; %% 5 B4 5% 142 [/ & (AR T A+

(viii) any person where we and/or any member of JMC’s interests require disclosure; and 48 2 & [K A & F| 25 75 B 4 58 H A H 4 72
AR AL R

(ix) Any person where the public interest requires disclosure. K] 2 5 1 5 1M 75 B3 HAE 4 3 AT A+

Use of Data in Direct Marketing {3 FiJ & BHE B 5
We intends to use your Data in direct marketing and we requires your consent (which includes an indication of no objection) for that purpose.
In this regard, please note the following: 4~ 2y w]HEE I (M) B R B8 S A 4 m) ZH 8t H I (M A & (B4R % 5 R
R FIR). B, SR LT EIE:
(i) the name, contact details, products and services portfolio information, transaction pattern and behavior, financial background
and statistics held by the us may from time to time be used by the us in direct marketing; 2= 2\ &) A] BEH A8 A 7 ASE A 188 (1F9) 1) ke
. B et E R JRBA A SR SR KAT R MHE O R TR B 8K 5
(i) the following classes of services, products and subjects may be marketed: 183 7] A ELIEAR 8 MORTE . 2 dh B AR SR A
a.  financial services and products; &xfl. 4% 40 KA KA BE AR A% AN E & 5
b.  investment related services and products (including but not limited to Capital Investment Entrant Scheme and investment
consultancy services); 5 & A B IR 75 A2 & (BLFE(HRER AT B # IR LG R IRE); K&
c.  reward, loyalty or privileges programmes and related services and products; 3 & ol {8 2551 31 KR B IR 755 K 2E 5
(i) the above services, products and marketing subjects maybe provided or solicited by us and/or: iR IR 2 S S AR S () 7T B A<
AT S/ BT FIETT IR AL EECK

a  WeARAH;
b.  third party financial institutions, insurers, securities and investment services providers; 55 =75 SRlbERE . RN 5855 K%
& R LR s

(iv) Inaddition to marketing the above services, products and subjects ourself, We also intends to provide the data described in Paragraph
6(i) above to all or any of the persons described in Paragraph 6(iii) above for use by them in marketing those services, products and
subjects, and we requires your written consent (which includes an indication of no objection) for that purpose;&4< /2 &) B b

WA S ACSARI LAY, AR AR DL B2 6 BL() Prd i EoRHEU T L ERE Bl Pk e iait AL,
CAOtRZ A N LRGeS AR AR it S AR SRR A TR A T AR 2 ) 2% o D 280 A 46 (A7) B o8 o ) ) e (BB R
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10.

11.

TR H);

(v) We may receive money or other property in return for providing the data to the other persons in Paragraph 6(iv) above and, when
requesting your consent or no objection as described in Paragraph 6(iv) above, We will inform you if it will receive any money or
other property in return for providing the data to the other person 4 &) A g [KI LA 125 6 BE(iv) BT i & it o N L
GBI At I ZE A 2. AR 2w R R DR T AR A T AT A B S8 el A P ZE A IR, A AR & A LL LSS 6 B(d)
P BOR (1) B 1R B S 3 2 R IR Al 8 5 5

(vi) ifyou do not wish us to use or provide to other persons your data for use in direct marketing as described above, you may, at any time,
request us using your data for direct marketing purpose by writing to Responsible Officer at the address provided in Paragraph 14
without any charges 1% /= ANy B2 A 24 w41 b v il sty e RORH R BRER A7 A N AR ELRRARE S g, (1) v Rl ke AT 3 HL4E
A LB R R R 1) A 2 ) SR A5 LR A P LA N s B S B, A B R TTARIRSE 14 Buituhbim) & AN B,
sz N AN AT 2

(vii) You understand that if you so request,we are required to cease to use the data for such purpose. In addition, to comply with all
relevant laws, regulations, guidelines or guidance, we, while retaining such data, shall cease from using such data for direct marketing.
TUMIIA, AR L SR A LA RZ A GO E B RSB 3, RIA A w2015 10 RS B R ERZ S . A
Wi, ZAFEHBIEE. B, FRISERS], A m)EE LA ARZS G HE B SE B Fig, B0 R 255 Gkt .

In the course of performing our duties, we may as permitted by law, match, compare transfer or Exchange any personal data provided by
you with data held, or hereafter obtained, for these or any other purposes by us, government bodies, other regulatory authorities, corporations,
organizations or individuals in Hong Kong or overseas for the purpose of verifying those data. 7EJBAT 4 & [ 3 #aE i e, A A=Al

REFEVATR FORFIOSE RN, JERE(FT) B S 4t A A 28 ) AR Ay bt H (K BCEL A PR BT S8 75 (1 A N B RIS GRS IR BURTRERYS . Fofth
BEHA. A AR EUE AT REAT IR LR, RIS R BOR I AT S

Under and in accordance with the terms of the PDPO you:-7E & RSB 2 16k 2 F, B3M):

(i)  have the right to check whether we holds data about him/her and the right of access to such data; 5 HE 5 5 A A =) & S #F a1t / i
(BRI A REEUS 5% 55 R

(i)  have the right to require us to correct any data relating to him/her which is inaccurate; and 75 4 B 3R A< 2~ 7] 58 20 Bl At / S 85T
ek K

(iii) have the right to ascertain our policies and practices in relation to data and to be informed of the kind of personal data held by us.# ##

BRA N R A L R A BCR A TS R, 0 T REAR A A BT R A BORA DR R 5

In accordance with the terms of the PDPO, We has the right to charge a reasonable fee for the processing of any data access request. &4 &
RIBIEH MRTEDL T, AN T GRES AR A LUOR S EH .

Nothing in this statement shall limit the rights of yours under the Personal Data (Privacy) Ordinance. 4~ B AN €& [R il 2 7 758 N &k} (FA
FE) 16451 T B A I RER

Cross-border Transfer of Data 5% #EF5 & )

11.1 JMC together with its Associate is a global financial institution comprised of multiple offices and affiliated entities in different jurisdictions.

In order to meet our legal and regulatory obligations around the world and for the purposes specified in clause 4 above, your Data may be
transferred to or shared across our integrated computer networks with one or more of affiliated offices and other countries that may not be
subject to Data Protection Laws similar to those prevailing in the jurisdiction in which such information is provided to or received by us.
AR A LI A R — KRR RS, D RS (R A 0 22 B S A R R A . AR AT AP S S
PARMEE F, WA B3 4 REUER B, R R AT BE e i BB SR G T SR AY BB B PR A
AN A AT BEAN 52 B0ORHRAE A0 R K B SR M I S 52, T 52 858 B SR AN )17 1) B AP 40 e w32 R RV B8 X B [
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112

113

12.

12.1

12.2

12.3

13.

131

Data transferred to another jurisdiction may be disclosed, processed, stored or maintained in accordance with the laws, rules, regulations,
guidelines, directives, orders and practices applicable in that jurisdiction. For example, in so far as Data is transferred to JMC for customer
relationship management, trade, credit assessment, risk management, audit and data processing or other purposes, please be informed that
the Data will be stored in the Mainland China; the Data so stored is subject to the laws, regulations, orders and practices of the People’s
Republic of China (“PRC”) and to access by PRC law enforcement agencies and regulators. Restrictions on data access as stated in the
contract between JMC and its Associates or (as the case may be) other entities or service providers cannot override PRC laws or regulatory
requirements or those of other jurisdictions. 1 {5 {3 3] ) — (W] VA B #E 5 1R T Re e AR B4 m B i M A e . AR
B FEE. RS, A MARIET S R AR . B, mtE P REER. "o, SR, JARE R, #EHE
R A H e T SRR, SRR G A R T B N R R G2 rh B N RIS (™) e
R A AEGIAI, W0 Z A BRI A B E R . RIMBEEEEE GRSV ) FoAh 7 f8 SURTSHR 4 r5 2 [ 1)
) TR PR Rk 7 D B 1) A e v s 7 v [k e B SR B A VA B I i e R R B

All of our offices adhere to the internal policies and procedures with respect to your Data in compliance with applicable Data Protection
Laws. FLERIERL, FAMTPITA A 2 H0E  NIECRARE R, Ko A K &R % .

Personal Data We Collect AR M AN BB

For the purpose of this Section, “Data” means all kinds of personal information which relates to identified or identifiable natural persons
that are electronically or otherwise recorded, and from which it is practicable for the identity of the individual to be directly or indirectly
ascertained. It does not include information that has been anonymized. BiASEE 431 H 1Y, <& kPP EAFE DL T 8 H A 77 20ad 8%t
CL Rl BRRT R0 ) AR A B S AR B, bl DL R R E N S, (AR CE ARG R

JMC only collects special categories of personal data or sensitive personal information (as provided by any applicable Data Protection Laws
in the relevant jurisdiction(s) when the relevant Data Subject agrees to our process such personal information or voluntarily provide us with
this information or it is required or permitted to be collected by Data Protection Laws. Such information may include (without limitation)
personal information regarding a person’s biometric data, genetic data, religious or philosophical beliefs, political opinions, specific identity,
health care, financial accounts, personal whereabouts, personal information of minors under the age of fourteen, trade union membership,

data concerning health or data concerning a natural person’s sex life or sexual orientation (the “Sensitive Information”). A</ 5] {& 75 +H B
ZORLE N AR IR R B M E 5B B B e FRAM SR AL RS O R R REE TSR B A B R U T SRR R (1IN e
BRI NG E (FE R 2% A S E A A CERRE R R« HBE RS (HARP) BRMEAE
VIR ERE FEER, SREEIT AWM. BUABIEL. FRE S, BERGRME. MRS MATE. RIS R ST AR
EAEE. LEREANMEETRERK. ARERNEREA B AN EFEERER CBRER .

Please use your discretion when providing Sensitive Information to JMC, and under any circumstances, do not provide Sensitive Information
to JMC, unless you thereby consent to JMC’s process of Sensitive Information for its legitimate business purposes or unless it’s permitted
by applicable laws and regulations or court orders. By accepting to this Statement, you are voluntarily and explicitly provide consent to
JMC and/or confirm to JMC that consent of the Data Subject whose Sensitive Information are received and provided to JMC for processing
has been obtained for purposes described in this Section. [ A2 & FEALHUR(E By, BRI HRE, BT T EAE AN =3
BEURE R, BRAFEREREA L R WA RGEEH B NEREURGEE, B RIEEA SRR BEE & . EBRETA
B, R RIE B RR B R AR A ) R B I AR A W RAERR R = NI [ 3 R B A A M iR W H

Consent [A)&

By interacting with us and submitting information to us, or signing up for any products or services offered by us, you represent and agree

that: 3838 BLHAM LA A FAMFLHEE B, B8RSl B PR W %, SRR A

(i)  we shall collect, use, disclose and share Data for the purposes stated in this Section; FAM# H FA A #E2 Th Brk B9 B B9dscsE . A
- BB AL E R
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13.2

13.3

14.

(if)  we shall be authorised to disclose such Data to our Associates, authorised service providers and relevant third parties in the manner
set forth in this Section; FAMRF B AE LAAES 73 i e 1 77 2 1 AT AR B 24 ) o S50 RE IRAs $R2 (HE s AURHL R 35 =07 S0 b 0
ks

(iii) we shall be authorized to process your sensitive personal information (as defined in the PIPL) for the purposes stated in this Section;
TAMHE Bl B2 ME HH A A 43 v BT R i H R B U E . CE R NG BRI

(iv) we shall be authorized to disclose and transfer your Data outside of relevant jurisdictions; and AP % 43 HE 75 AH B 7] 90 i [ 1
SR ISk

we shall be allowed to disclose and/or transfer your Data to our Associates and other third parties as provided in paragraph 5 above; 1"
R SR IR b SCEES AR 1 TR (10 [BR B 2 0 R Ath 65 =y e 8 AR B A 1 R R

If you do not wish for us to continue to use your Data or the Data provided by you to us for any of the purposes at any time in the future,
you must notify us to withdraw your consent (see the section below). Depending on the circumstances, your withdrawal of consent may
result in our inability to provide you with certain services and/or products that we have been offering to you, and consequently, may result
in the termination of your relationship and/or accounts with us if permitted under the applicable laws. The withdrawal of consent will not
affect the lawfulness of the collection, use, and disclosure of your Data based on your consent before it was withdrawn. 15 G A E I

AP A AR PR AT A B[] A A0 f5 PR 465 10 0B BB SR LA SR O R AR AT B, S ZE 3P R (R0« R
00, AT R 3R] B e S SR A ) R AR AN — B SR AL I B LIRS R i, RIBAEVE R RPN UL, TR
M B BT O B AR A SR 5 A T TR A R AR R B A T R R (AN B R I R i

Where the Data Protection Laws of the relevant jurisdictions permit us to collect, use or disclose the Data without your consent, such
permission granted by law will continue to apply. 45 AH B =7 [ 1) ZoRMRFRE i FAME R QB R 2 B W A EL
WeFEERL, RREHEE N AR RO AR H -

The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of data
held are to be addressed is as follows:-{F AT A\~ AnAK 25 7R B 5 TF Ak B 507 68 LSS0 R 8 FH 9 (8] DA R N R IR RS 00, ST
4% TR N L)

Responsible Officer

JMC CAPITAL HK LIMITED

23 Floor, New World Tower Two, 16- 18 Queen’s Road Central, Hong Kong and/or

JMC CAPITAL INTERNATIONAL LIMITED

23 Floor, New World Tower Two, 16-18 Queen’s Road Central, Hong Kong
Phone: (852) 2205 2588

Email: info@jmccapital.com.hk

ABANE

HEEAAEIE)EIRAT

i 25 K TP 8SE AR E 2852348 K /8]

BB EARAR

i 55 R TR 8RR i 282234
A (852) 2205 2588

FE: info@jmccapital.com.hk
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SECTION XI - SPECIFIC PROVISIONS FOR CHINA CONNECT

FH—Wa - FEERRIEI

These Specific Provisions should be read in conjunction with the General Provisions for Account Service. In the event of any difference
between those provisions and these provisions, the provisions herein shall prevail. A5 31 16 SCZEERIR 5 ARFS— cfbesr—HF il A5 a2 4
SCEUAARF IO ZE 5, RIDLARR MG SO R HE

1.

1.1.

2.

2.1.

2.2.

2.3.

3.

Eligible Investors & &% #& #

Eligible Investors: You represent and undertake on a continuing basis, including without limitation on the first date that these Specific
Provisions for China Connect are effective and on each date that you place an order or give an Instruction in respect of China Connect
Securities under these Specific Provisions for China Connect , that:

EEMEE: B RN, SRR E AR FAEA B 8 R A o SCAE RO B — R DA R P AR B A o 2 AR 5 ST S R s B e
HFIE I B TR R R R, BRI IRGE

@

(b)

(©

(i)you are not a Mainland China Resident or an entity incorporated or registered under the laws of Mainland China, (ii) if you are
a Mainland China Resident, you are using funds lawfully owned by you and located outside Mainland China to make investments
in China Connect Securities, or (iii) if you are an entity incorporated or registered under the laws of Mainland China, your
investment in China Connect Securities has been conducted pursuant to any program (including the Qualified Domestic
Institutional Investor Program, if applicable) approved by, or any other approval of, any competent Mainland China regulator; and

G PR AN B P 3 f B BRAS A AR 4 o B P SR e L O ST K S e s Gl 5 B R Bt B, PN (AT
TEERTA N AR B NS AN B S AT P R SR I B D A PR R R AR P B Y R O B RO Y T
Pl T 5 9 vl 2 B0 e AR 8 v B D A O E A 1 B S P AR T B ) (R A R B OB A A,
WD B B YA E AR A R R P R AR AT D DA

your investment in China Connect Securities does not violate the laws and regulations of Mainland China, including those in
relation to foreign exchange control and reporting; and

AR 150 T R I NI B R B N S A, A SR A R R ) R e A o FRVE A

unless you are an Institutional Professional Investor and such status has been confirmed by us, you will not place any order with
us or give us any instruction to buy or sell ChiNext Shares or STAR Shares under China Connect (other than Special China Connect
Securities which are eligible for sell orders only);

BrARR T AR E S, Hx S A AR, 7RI T H A & 5% AT < B 7R 18 208 B el B SR
RIS B AR B EAZ TR By (A B A B 4R 2 BRI 3Rl R IR BR AL

China Connect Trading Restriction H#E3E 27 5 R ]

Day Trading and Naked Short Selling: Day trading and naked short selling are not allowed.
[l Sy MU S 2 B R ANETFIEAT RIS 5y, IR HEAT A8 S0 B 25 Bl

No OTC: All trading must be conducted on SSE and SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed.

ARG Ty A 58 o W ZBAE LS8 P RS I AT, ANaIZ AN oy s AR H BN 22 5 -

Institutional Professional Investors: ChiNext Shares and STAR Shares will be limited to Institutional Professional Investors.

A SRR A . TRECHT AN SEAR By BB S sk AR B B 356 B 5 A28 B P AR SRS 1R

Compliance with China Connect Lawsi¥ T t 23 j3: 4

3.1. Compliance: Any trading in China Connect Securities must comply with all China Connect Laws and relevant rules. &#7: 1 3@ 753
(R AR 2T 5 #8 A0 ZHRE ST Fh 3 8 R A S AR 2 BRI

3.2

No advice: You shall be fully responsible for understanding and complying with all China Connect Laws (including but not limited to laws

and regulations on short-term trading profits and disclosure obligations) and for any consequences of Northbound trading. We will not,

and do not intend to, advise you on any China Connect Laws. For further information, please refer to the web pages on the HKEx website

and the SFC website relating to China Connect from time to time and other relevant sources.
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3.3.

3.4.

3.5.

3.6.

4.

Mg, AN A RO AR Y rh i CRLARE AR A R AR AZ 5y M K 4 R AT VR KA ) LA K rh e AL 1] 58 B AT AT
BRALHEE. ROAAFHULATEIAEM @RS TR T . FREAED A, B TR 2 RS ra sl i
Ve B ARty B e 2 SO B R 4 R R A B AR

Further Requirements: We shall have the right to apply any procedures or requirements in respect of any trading of China Connect Securities
through China Connect which we determine in our absolute discretion to be necessary or desirable for the purpose of any China Connect
Laws or market practice. Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or
indirectly from such procedures or requirements.

M BER: JRAMAT RESE 80 2 3 AT A AT o 238 5% 27 52 5 BRI IR A 42 4 3 T 135 RE R 2 il by BE SR e T 5B 401 7 5 0 2
BRI AR AT R BB SR o FRAM B B B\ A S R e S T 35 0 1) A L 3 i 4 1 48 2 BB B A 4 AR AT B A

Discretion to Refuse: We may, in our absolute discretion, refuse to execute any instruction given by you, if (for example, and without
limitation): A4S 5 RE: A AAE LRSI CRFREAIRIR) , FRAMT T2 3AM 2 48 5 1 15 REFE 4R BT R 98 tH AR AT 457

(a) such instruction is not compliant with any China Connect Laws or if we reasonably believe that such instruction may not be
compliant with any China Connect Laws or if we are required by SEHK not to accept such instruction;

%%%Kﬁ%$%ﬁ%¢,ﬁ&ﬁ%@%%%%%ﬂ%ﬁ&ﬁ*%ﬁ%%ﬁﬁ,ﬁ&ﬁ&%i%%*?$%§%¥%
VAN

(b) without prejudice to your obligations in Clause 7 (Compliance with Pre-Trade Checking Requirements), in respect of any
instruction to make a Northbound sell order, we determine in our absolute discretion that you do not have sufficient securities at
the time of such order instruction to settle the delivery obligation or if submission of the order would cause us to be in breach of
the Pre-Trade Checking requirements or related requirements under the China Connect Laws;

FEANTER TR CETFLSRTRAENR) P ERHIHIT, BFMEMAL E W il MR, FAHZ AN
2 AT HEREE 52 [N 76 5% R SR AN R I R 5 1) B 5 e AT AR 3 55 B B AT RZ AT BURY & i B AME S I kA T
(K152 5 Wi 25 225K BRI 225K 5

(c) in respect of any instruction to make a Northbound buy order, we determine in our absolute discretion that you do not have sufficient
funds to settle the payment obligation in respect of such order on the settlement day; or

BRI BN EEE R SR (RN, MBS B I MR B T AR S H IR R S I < e R R % s B

(d) You do not satisfy the relevant eligibility requirements as set out in Clause 2 (China Connect Trading Restrictions).

NG ER2fk (PR EEIE g 5y IR SURE AOAH B A% 25K

Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from such refusal.
FRAP R ATATAR R N AN b 3 48 P 3 ol 0 AT AP L 3 ) P4 2 LB AR 8 B4

Change of Professional Investor Status: With respect to Clause 3.4(d) and the eligibility requirements as set out in Clause 2 (China Connect
Trading Restrictions), if we determine in our sole and absolute discretion that you are not an Institutional Professional Investor since a
certain date ("Determination Date"), you agree to unwind any positions of ChiNext Shares and/or STAR Shares acquired by you through
us since the Determination Date as soon as possible after our notification to you in relation to your change of Professional Investor
categorization status.

B FONBIOE T B34 (d) MRMEEM ChEimsg B IRH1D Al i Bes ZORT S, 3% 7 M B W HE R 2
IR —R CTRER ] ) WA REMESEREE, SIRMENRREmE N SR E Tl AR, N R EMERE e
TRAE HE TURAE TR SERUBLAR S/ B2 PR AR A RO 17 B

Absolute Discretion: Without limitation to the foregoing, we may in our absolute discretion suspend, terminate or limit your ability to
access the China Connect through us without advance notice to you, including but not limited to where requested or directed by a China
Connect Authority.

R HE: AL EINARIATIR T, MBI (RS EA R AE 38 B B ZOR B $50) 8, WAIMEF 3 kd
RIS, AR Z A SRR . AL BRI R T s B A 2 T .

Risk Disclosures and Acknowledgement J&LFg 41 #& M itk 52
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4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

You shall be deemed to acknowledge the following by instructing us in respect of any transaction relating to China Connect Securities. %%

J7 I R A (] B A R AT I (52 T R R AT S o, TR R AR 2 RRR LT A

Risk Disclosure Statements: You acknowledge that you have read and understood the risk disclosures, the obligations and other information
set out in Section VIII (Risk Disclosure Statements).
F e % PR, &P TR MR )\ F e CREREREWD Pl m e es . #8755 ARG

Prohibition: You acknowledge that there is a risk of prohibition from trading China Connect Securities and that your instructions to trade
China Connect Securities may not be accepted.
b BETHERR, ARSI RS S RS, W BB TR R8RSR 5 ET B R AN g

Limitation of Liability: You acknowledge that neither we nor any Related Person shall be liable for any loss, liability or third party claim
or demand that you may suffer directly or indirectly as a result of any action or inaction by us or any Related Person in connection with
the provision of trading services in respect of China Connect Securities to you by us.

BARPRE: 2P ERR, A A BRI N AN B R 3RAM R B BN el B o BB 8 05 1 S MR R AN &y (T I R A T L
PRl AR . BAEEEE =T R R A .

SEHK's Discretion: You acknowledge that SEHK has the power not to extend the China Connect Service to you, and the power to require
us not to accept instructions from you, if it is found that you, we or any of our clients have or may have committed any abnormal trading
conduct set out in the Operator Rules or failed to comply with any China Connect Rules.

WA TG HE PR R HERR, A SRR N el IRAM % P AT T BT REMEAT T HR A A A R B AR 5 58 5 B R RE I S AR o
B, AT A AN B R SR T b Rl s, A REER I AL Z R 4R R

Breach: You acknowledge that if the Operator Rules are breached, or the disclosure and other obligations referred to in any China Connect
Laws are breached, (i) the relevant China Connect Market Operator has the power to carry out investigations, and may, through SEHK (or
through the relevant SEHK Subsidiary, or any other governmental or regulatory body), require us or a Related Person to (a) provide relevant
information and materials relating to you including, without limitation, in relation to your identity, personal data and trading activity; and
(b) to assist in a China Connect Authority’s investigation in relation to you and/or your trading activity; and (ii) you may be subject to
regulatory investigations and legal and regulatory consequences if you are in breach of, or fail to comply with, such laws, rules and
regulations.

R BPMER, &SRR R BT b 3 8RR T i AR AT I R B A 285, (D A B b Rl G AT R A
N H AT DA A B A3 P EOR RAM BB N £ (a) SRALEL R A B AR TR R, SRR EA IR B R TR S A
NERRIAE B G EN & AR R, BLK (b)) (o v 37 18 B 8 A A AT B PR S B TS i A A, DL Gid JnsRIET
T UK BRI T R BRI, B T AR B S A AR R B AR R

Investigations: You acknowledge that SEHK may (for the purpose of assisting a China Connect Market Operator in its regulatory
surveillance of the relevant China Connect Market and enforcement of the relevant Operator China Connect Rules and as part of the
regulatory cooperation arrangement between SEHK, the relevant SEHK Subsidiary and the relevant China Connect Market Operator), at
the request of the relevant China Connect Market Operator, require us to provide information (including, without limitation, in relation to
your identity, personal data and trading activity) in relation to you and any other persons referred to in the SEHK Rules with respect to any
China Connect orders placed or China Connect transactions made or entered into by us on your or their behalf. SEHK may on-forward to
SSE or SZSE for surveillance and investigation purposes.

A FEERE, Ryl B AZRT SR A BT b 1T 0 B R A T B N T 8 A T ) e LR LR AR AL
it W2 BT R S 2 W) AN T F) P T T4 8 < L B S TR IRk — 80, AR R P IR TS 0 ZOR T, BT E]
PAZERBAT i FAP IR ] B AN =R 3 (A A v 2230 5T B B0 AT () i 5 5y, SR A B R s i k9] o i O AN
AN CRAEEARBAREE TR0 S 0 8BRS ENI B o B Al B B B el T ae A T 5% _E XA
LR P MR R SR B 2 -

Serious Breach: You acknowledge that where a China Connect Authority considers that there is a serious breach of any Operator Rules,
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4.8.

4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

we may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to you; and (b) cease providing
you with any service relating to trading China Connect Securities through China Connect.

FREIEAY . 2P HERR, AP e B A R R A B I SR TR AR R A DG, FRAPT AT RER T B R R (20 )
BTN (HFmeED B B (b)) ik N SR OE ]38 v 3 AT b 258 8 77 58 5 X IS -

No Concurrent Sell and Buy Orders: You acknowledge that, prior to us informing you that a Northbound buy order instructed by you has
been settled, you shall not instruct a Northbound sell order in respect of the China Connect Securities which are the subject of such
Northbound buy order.

BAFREEERES: BAMR, ERMEME NI ENGT B O, B A g ezl 8 G BT B A b 3EEmE Iz
FEH LA E HRT

Provision of Information: You acknowledge and consent to us and/or any Related Person providing information relating to you and your
profile, including the type and value of Northbound buy and sell orders and transactions executed on your behalf to a China Connect
Authority at such intervals and in such form as such China Connect Authority may specify from time to time including in relation to an
enquiry, investigation or surveillance by a China Connect Authority.

SRR AEN: 2 P ARG R, FRAM B/ B AT nT B BN 42 R 2 B B A IR E I RZ BUBI IR 5255 T30, R L SR B )
RN R R AR B CBREIL R A 5 E AT AR LS AR B R AT IR 5 ), LA g A e R B AT I
SR, AREEUR AR A E .

Fees etc.: You acknowledge and accept responsibility for paying all fees, charges, levies and taxes and shall comply with any filing or
registration obligations as may be required under any China Connect Authority or China Connect Laws relating to any China Connect
Securities;

BOHIAE: 20 P R 5RE 8 5 SA e 3 3 B A AR o 2 308 0 RO SRR ) e 2 30 58 R e O IS U R S AT R O P P Wi
HRCAIRE B, WA ST AT ] AH A H SR AT 8 A 7

Record Keeping: You acknowledge and accept that we will be subject to recordkeeping requirements under the China Connect Rules and
may therefore retain records (including telephone and electronic communications and account information) in relation to your Northbound
orders and trading for 20 years or as otherwise required under the China Connect Laws.

FLSRORTE: P RERRALHZ, FRAMSZIRA vh 3 AR R R ORAFRCER A ZER, DR fRAr B B 1 b 1 52 2 A B RO RT 8% (CRLIE SR
%?@ﬂﬁﬁﬁ%ﬁ%ﬂ)mﬁﬂ*%L&ﬁ%*%ﬁ@ﬁ@o

Rejection: You acknowledge and accept that SEHK may upon a request by a China Connect Market Operator requires us to reject any
order made on your behalf.

65 Z PR, WIS AREE b R T8 (0aE R, ZORBPHEREACR A 3% AT B

China Connect Authorities' Liability: You acknowledge and accept that none of the China Connect Authorities or their respective directors,
employees and agents shall be responsible or held liable for any loss or damage directly or indirectly suffered by us or any Related Person,
you or any other third party arising from or in connection with (i) the trading of China Connect Securities or the operation of the CSC in
respect of China Connect Securities, or (ii) any amendments, making or enforcement of the China Connect Rules; or (iii) any action taken
by a China Connect Authority in discharge of its supervisory or regulatory obligations or functions (including any action taken in respect
of abnormal trading activities); and

T BRI AT RPN, ¥l *%%%ﬁﬁ%EEE\E%ﬂﬁﬂAﬁ%ﬁﬁﬁ&ﬁ%%Ai\ET&E
A =07 R (i) rp 32 e o5 A By B o 58 2000 R P AEE R IR 3R AE . B G AR @SR B ST B
A7, B i) o HEE B B R 2% AT D ke A % %WMEHE@(@%ﬂ&%i%%ﬁﬁ%@%&ﬁﬁ@),@
52 PR B B R O $R K AR A B RS AT

Circuit Breaker: You acknowledge and accept that the imposition of a Circuit Breaker by a China Connect Market Operator on any Trading
Day of the relevant China Connect Market will result in suspension of trade execution on the relevant China Connect Market and the risks
associated with such imposition of Circuit Breaker.
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5.

5.1

5.2.

6.

6.1.

6.2.

6.3.

KRETHE P MERRACHESZ, WAL 5 H vp HEE T 58 T 3 T v SR T35 PO M, TR ECT P i fG EHE AT AL
Gy > L DR Wt A ) )R

Representationsfifi i&

Continuing: You make the representations set out in this Clause to us on a continuing basis:

FRl: o PR AR AR AR S B 0 T R -

©) that you are aware of and shall comply with all China Connect Laws and other Applicable Regulations to which you may be subject

P MR AR L 5 3 < 3 P B S (Y e e 2 e e LA ) 3 P V285

(b) that the execution of any Instruction you give to us shall not result in any breach of any China Connect Laws; and

TR P A BAM 5 TR /R AN €08 AR ] p 2 T8VE s K

(c) that you understand and have assessed the risks relating to China Connect and you are willing to undertake the risks relating to
China Connect.

P WA A AP T S B A R (R R R, DA e R R R S B e A L

Placing an Order: You make the following representations to us on each date you instruct an order to sell China Connect Securities:
NHEL FERRCN AR T AT AR E R, BN 3R B a0 OA

©) that you do not know of any fact that might impair the validity of such China Connect Securities and that you have full authority
to receive, deal with and give Instructions, authorisations or declarations in respect of the same;

[N ASRBEAE )R] BE % mh 3l sl 7 (0 RIS R IS8T, DAL R AT RE e e 2 . RPN SR RO,
BN

(b) there are no adverse claims against the China Connect Securities; and

A Z P EEF A RME; DK

(©) that there is no restriction on the transfer of such China Connect Securities other than those expressly provided for under the SEHK
rules or CCASS rules.

Wi 1 B A P R R B A B AR A B A BRI A S, AN A 3 2 e B R O R A PR A

Order Handling P T B
Aggregation: We may aggregate your northbound orders with the northbound orders of any other Customer or of its associates when we
process such orders. This may sometimes operate to your disadvantage and, because of the quota restrictions described in Section VIlII
(Risk Disclosure Statements), may result in your order only being partially executed or not at all.

At AR ELRT BNy, FTRE e T AL 52 b T B B A R 5 B A F] IR E S S AT B R T . 35 R REAE LRy
(AL TR AFIAL, A H i 58 )\ CRBE R Y] b R BB AR, 7T RSSO S AT B RE A0 ST B
PR AT -

Fair and Equal Opening: All client orders and transactions to be undertaken for clients (“Client Orders™) which are for submission to the
applicable open auction or start of continuous trading session (the "Opening") shall be handled by us in a way that seeks to ensure that all
such Client Orders have a fair and equal opportunity to participate in the Opening. We will regard all such Client Orders as having been
received by us only at the point at which our system submits Client Orders into the applicable opening auction or start of continuous trading
session.

NIRRT BTA S 2008 F B 1T R B RR AR S R BB G C TBHTT] D) MEFFTHEBRE S ( [RFFTHE] ) KMz ae
SARECR T FZ 555 PRI BN ~FAE R 2 BB T 77 30 AT R A . (EAE IR REUR 2 5 5T BB 5836 B Tl e (R s 4 58 5
BB ah 2 Ry, AT TR %555 P 5] B L 3RS

Sufficient Shares: You acknowledge and agree that you must ensure you have sufficient shares in your Account when placing sell orders.
If the shares are kept in an account opened with another Exchange Participant or a custodian, investors must first transfer the shares to an
Account with the Company on T-1 in order to sell their shares on T day.
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6.4.

7.

7.1.

7.2.

7.3.

8.

8.1.

8.2.

RHRIER: PR FR, R Tl b el s e, AR R R RR S A R SRR AR . IR AR 53— BRSSP
SR BEEE ARSI N 2858 T T-1 HR AR B B i A AN ) R S 4T, DAEAT H B AR B e

Cancellation: We have the right to cancel the client’s orders in case of contingency such as hoisting of Typhoon Signal No 8 in Hong Kong;

BOH: AR RSN G s\ SR RE EGRSED FHOH BT RORT 5

Compliance with Pre-Trade Checking Requirements %5758 5 Rii i 25 25k
Compliance: You undertake that you will comply with any requirements relating to Pre-Trade Checking mandated by the China Connect
Authorities or as notified to you by us.
TR P AR PR Rt <y b 250 B A O R A s AP R PR R B BRE B AR A A B AR T K

Sufficient China Connect Securities: In addition, you undertake to ensure there are sufficient and available China Connect Securities in
your Account by the applicable cut-off time (including any pre-trade cut-off time, as notified to you by us from time to time) to cover any
proposed sell order given on the relevant Trading Day.

FARMF IR S o, BN EHERE IR AREME TR BB CBIEEME S st , BT
MR A 24T IR rh B E,  DLN R TEA [ 28 5 EAR AT B ) 21 L T B

Non-Compliance: If you fail to comply with these specific provisions for China Connect, then we may:
NG AR TR BRI A @R RS0, RIRAMTATEL:

(a) reject your sell order (in whole or in part); and/or
THAE R NIE AT GRRr B

(b) perform any other act which we consider necessary or desirable to comply with Pre-Trade Checking and/or relevant China Connect
Laws and to cover your shortfall (including but not limited to applying any other China Connect Securities available to us from
other sources).

PRCFR M AR Ay 22 800 B (KA AT HABAT B, DSR2 Z iR & A0/ SO B v 2 5@ e 20 5 A 2 5 K 2280 (LR EARR
JATE B A b AP A AT Hofh rp 2T RS S o

Settlement and Currency Conversion#d 571 £ ¢ fo i
Conversion: As all Northbound trading is effected and settled in Renminbi, if we do not receive sufficient Renminbi before settlement of
a Northbound buy order to settle such purchase of China Connect Securities, settlement may be delayed and/or fail and you may not acquire
title to, or become entitled to sell or transfer the relevant China Connect Securities. Where we hold any funds on your behalf, if there are
insufficient Renminbi funds to settle any Northbound buy order or other payment obligation in connection with China Connect, then,
without prejudice to clause 15 (Currency Conversion) of the General Provisions for Account Service, you authorise us to convert any
funds in any other currency which we holds on your behalf into Renminbi for the purposes of settlement thereof.

Seth MR AL A I N R EAT RS S, W RACA RIFEAL ) BSR4 S AT ARSI L 2 N ROWs el a4 vh 2 il v
77, RURSSOATRE BB A / BRI 6 HLI T AT REMEVE A5 A B rp 2l s 2 (K P A R, th SO o S Bz e 0 . AR IRAMIAX
REFFAEMACIEI T, R RH N R & S AJEAT b A H TG4 B b e 0d 4 B (9 A SR 2855, RIEA R &
WP RS — RBROCER 15 (RIS S8R MR MHTIR T, %P IR M AR 2 B DR ERMARS B A R R B B e
BN

Automatic Conversion: Notwithstanding any other provisions of these terms and conditions, where it is necessary to convert one currency
to another pursuant to these Specific Provisions for China Connect, such conversion may be carried out automatically by us in a
commercially reasonable manner without prior notice to you. Any risk, loss or cost (including fees, charges and/or commissions) in
connection with or resulting from any conversion of one currency into another currency pursuant to these Specific Provisions for China
Connect shall be borne by you.

HEISEHR: RE ARG E R, e b ERREA [ rh Bl ke IO ) R — T W iR 5y — /W, A Aw T
PARS 36 B A B U7 5 E B AT R AR SR T M ZH SRR P o B AR AR A o 2 3 R R S — R R S R A T — R
AR B B 2 SR B R CRAEE T WA/ B o
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8.3.

8.4.

8.5.

9.

9.1

9.2.

9.3.

Further Action: You agree that in the event that you fail to settle in a timely manner any payment obligation in relation to an instruction to
purchase China Connect Securities, we have the right to immediately and without prior notice to you take such action as we consider
appropriate to reduce or eliminate any loss or liability that we suffer or may suffer (including but not limited to taking any steps to sell,
realize, dispose of or otherwise deal with the relevant China Connect Securities) and that you shall indemnify and hold us harmless for any
liabilities, expenses or other losses we may incur in exercising the foregoing right. You further agree that we shall have no liability to you
for any loss, diminution in value or other damages whatsoever for any action or inaction of us or our agents pursuant to this Clause.

—ATED: B R [T AN AR IR SO 7 B b B A R BN A B ROk 2, FRAMIA R A 75 S i 2 PR T SRR
HUAM A8 A 3 K 7 3 QLA BT BR BT 52 B T R 2 R TR R BT CRAB(EABRS, SREUEMHEIEE . 25, RE
ﬁﬁ@ﬁﬁﬁﬁﬁ%*ﬁ AE2R) A HLPE T A (R AT e CRPAM G 52 LRAT (8 _L SRR T2 A AR T AT . B LAt Rk
R 2P, FRAME S R T R B A A AR AR S A W R A SR R BT BN P S BURAE TR . AR B fh 4R 5
AR H AT

Insufficient Liquidity of RMB: Notwithstanding any other provisions of these terms and conditions, where we determine that there is
insufficient liquidity in RMB to settle any buy orders, we may, in our sole and absolute discretion, reject your instructions to place such
buy order.

NRBREMEN L BE ARG ARR AT AR T, R NRERBIMEARE, SR BUER EAGT R, &
] 2 52 A A S W RESE AR B T NI RZ HNGT BAR R .

Contingency: We may not be able to send in the Customer’s order cancellation requests in case of contingency such as when SEHK loses
all its communication lines with SSE, etc. and the client should still bear the settlement obligations if the orders are matched and executed;
RO BRI BRI 5 i A B E AR S R 2E IR, M AT REMRE S5 % P AU RS R, R fE4 2k
WAL, BT ARPESWCEAE:

Sale, Transfer and Disgorgementsii & . 38138 4%

Forced-sale: Where, under the terms of the China Connect Rules, we receive notice (a "Forced-sale Notice") from a China Connect
Authority requiring us to sell and liquidate a specified number of China Connect Securities, we shall be entitled to issue a corresponding
notice (a "Client Forced-sale Notice™) to you requesting you to sell and liquidate any number of such China Connect Securities that you
hold in your account with us (as determined by us in our sole discretion) within the period specified by the relevant China Connect Authority,
and you undertake to comply with any such Client Forced-sale Notice.
ﬁﬂ&ﬁ:m%ﬁﬁ<¢%ﬁﬁJ»mwﬁ,m&ﬁWﬁ$ﬁﬁw”%ﬁﬁkﬁﬁﬁﬁ¢ﬂﬁﬁU&%ﬁ%ﬁ*%&%%¢%
AEFEEA C [om A ) O I, RAOVEAARERE T AR O [52)5 5@ L &ds ] O, ZORE T a3
W“%%h%m%wm&Eﬁ%ﬁ%TE&ﬁ%4MWﬁW%Eﬁ@ﬁ(E&ﬁﬁﬁ&ﬁ%mém%&%%>m&¢%

Iro [RT AR SRR % sa ] B R

Discretion pursuant to Forced-sale Notice: In relation to any Forced-sale Notice, you authorise us to sell or arrange for the sale of such
China Connect Securities on your behalf at such price and on such terms as we may determine in our absolute discretion if you fail to
comply in a timely manner with a Client Forced-sale Notice, to the extent necessary to comply with all China Connect Laws.

S H B R A O RE AT AToR ] BB AT, PR BORETRAMIAE R R R R SR < 2 P o R R iRy, DL R A4 38,
FEE Y PR v B R 5 B0 [ P9, 4% R TR AR B TP PO 4 S 1 15 HEE s A ROR Akt B e Rt R R rh B

Recipient Agent: Where China Connect Securities owned by you that are the subject of a Client Forced-sale Notice have been transferred
from the holding of the Clearing Participant that settled the relevant Northbound buy order (the "Original CP") to another Clearing
Participant or custodian (the "Recipient Agent"), you authorize us to provide instructions to the Recipient Agent on your behalf to return
the relevant China Connect Securities to the Original CP for sale and liquidation in accordance with all China Connect Laws. You also
undertake to inform the Recipient Agent of such authorization and, where required, you undertake to instruct the Recipient Agent to act
accordingly.

SEREARIEN: PR SR AN R A I o 3R R R CAE SO b S 5 BT A 28N [RAE
ZHN] D HREN—HHESEASGEEAN C [ZEAEA] D K, ETRERMUET &8 2B & R R
HAR h el R I IR an R A S 2 BN, DU A S 22 BOAAR B vh 2@ i AT S AN 5. P8R 200K Gl B R 32 R AR\ R T %
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9.4.

9.5.

9.6.

e, A HAERRERE, A ARG TR SR B AR I T .

Disgorgement: You authorize us to sell or arrange for the sale of any amount of China Connect Securities owned by you if we receive
notice from any China Connect Authority requiring you to disgorge any profits as a result of the "short swing profit rule".

JECEE A BRAPAEAT o] v 2 308 B A M R R, R P T R I R S F AR S SRR U A AR e e, PR PROAE AT 4
2 HE B P T BT B T SRR ) h B R

Further Action: In addition to the above, you authorize us to sell, transfer or carry out any other action in relation to China Connect
Securities owned by you if we are instructed to do so by any China Connect Authority or if we otherwise determine in our absolute
discretion that it is necessary or desirable to do so in order to comply with any China Connect Laws.

W ATE): BRUALNEDUAL, TN SAEBA S N A ) b Sl R SR AR A L R e e A AT S, A R b e B
PR ) BRI R 2R, BERAPTAR B BT O A8 3 I 155 HE R 0 2R~ ) b 2SR AT L B L g T i S AT B A 0 B
.

No Liability: Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from
any actions taken by us or a Related Person in respect of this Clause.

JESTAT: FRAM BT Aoy B BN 1 365 AP A — P N~ MR A A PR PR A A 5t 17 2 o ] A 38 ) A e 48 2 B AN AR S AT e
HAE.

10. Custody#T%

10.1.

10.2.

10.3.

10.4.

Applicability: This Clause 10 is only applicable when you have delivered to us the China Connect Securities in relation to Pre-Trade
Checking under the China Connect Laws.
BFIE: AR LOMREAE 25 CORR I o 352 I V28 1 AP S AT B o i A il 1) o 3 ot 2 p T

Nature of custodial services: You acknowledge that:

FEE IR IR E . R R

(a) the primary or only reason that we are offering you custodial services is in relation to Pre-Trade Checking under the China Connect
Laws, and that the provision of custodial services is not part of our normal business activities. Accordingly, any custodial services
offered by us are limited in their nature. The provisions in this Clause 10 are without prejudice to any agreements you may have
with us or our affiliates providing you with custodial services;

A e R A 17 P SR D A 1) 2 B e — J P R T BRI I S b &, 6 HAR AT IR AL AN -
MBI SE RS . R, FRAMSLBEREMREE IR AE LR A IR AEE 1005 B SCALAN T B T B 3 AP i3 AM
PRI B ) 22 [ R A AT 1) P 3R LTS IR A

(b) we conduct business in China Connect Securities for other clients and for our own account; and
P T e RR AN 2 A 25 5 I | S AT T R A R E T

(c) you shall be solely responsible for all filings, tax returns and reports of any transaction in respect of or relating to China Connect
Securities held under this Clause 10, as may be required by any relevant authority, whether government or otherwise.

AN AL AS 55 L0 M5 A 1) o 2483 o 5 P i B o] 140 A A ol ST AR L At B SR ) P R k. SRR AN AE 5 W7
HRAE.

Establishment of custody account: You authorize us to establish on our books a custody account or accounts (the "Custody Account™) for
the receipt, safekeeping and maintenance of China Connect Securities. We will determine in our reasonable discretion whether to accept
in the Custody Account any proposed delivery of China Connect Securities.

SRS AOBHAL: PR BOREFRAMTAE BRAM A S o LRI, 22 3 ORAE A A b 22 38 8 25 2 H AT B L —E s 2 (R IR P C [5E
EIRF ] D o TADKES BRI DT A TR BESS AT AR T v 208 S R R R IR

Custodial proceduresst & 72 %

(a) We will be under no obligation to credit China Connect Securities to the Custody Account before our receipt of such China Connect
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(b)

(©

©

©)

®

@)

(h)

Securities by final settlement.
TEA N A B S A PO B R 8 38 55 2 7T, RAIMERB %S P RE B AT EIRS

If we receive one or more Instructions to deliver from the Custody Account an amount of China Connect Securities exceeding
those credited to the Custody Account, we may reject any such Instruction or elect to perform any Instruction in whole or in part,
and in any order.

7 FRAPTUSC ) — 18] 25 22 Il i 70 A5 108 T A MR 7 A2 A F v 283 5 o R SR B 0 A2 N REAEPIR P OB, JRAM P HE AR AT T 5255
TR B AT A P I ST AT 4R 25 O 7 A

You acknowledge that deliveries of China Connect Securities and payments therefor may not be simultaneous. Accordingly, if we
receive an Instruction to deliver China Connect Securities against payment or to pay for China Connect Securities against delivery,
we may make or accept payment for or delivery of China Connect Securities in accordance with relevant market practices and/or
rules and/or Application Regulations.

FPHERR, SRS HSSAT RS T REAS & RN AT o PRIk, S SRR WA A 3 S Ak o 3 B0 8 2 A S S A e 2 B
AEIF TR, FRAPT T AR S AH B T AR AN/ R R/ B PRI S A B A2 B R S (KA R A AT

We shall make payment for and/or receive or deliver China Connect Securities only upon receipt of and in accordance with specific
Instructions (except as otherwise specifically provided in these Specific Provisions for China Connect).

A3 w (AR R AR R MAR SR R B R AL O/ B S sl se A e # i 5 2 CRRARAS el R 1) 0k S 73 W REEAR AE 1)
B4

Unless we have received and accepted a contrary Instruction, we may carry out the following without any Instruction:
BrAEA A F] QLB SRR, 75 RIS 2 B AR 6 AR AT FR s (RO 1S D0 R 0T DR FIH:

(i) in your name or on your behalf, sign any document relating to China Connect Securities which may be required (i) to obtain
receipt of any China Connect Securities or funds or (ii) by any tax or regulatory authority; and
DR F A REARE P HE (D SBBUE 3258 55 S G g, B G AR RS el B AR P ml AE 25k
FR Bt e 3 e O A B A AT S0 K

(i) collect and/or receive and/or take other necessary or appropriate action in relation to any payment or distribution in respect
of China Connect Securities (whether pursuant to a stock dividend, bonus issue, share sub- division or reorganization,
capitalization of reserves or otherwise).

B B S S R IR A B SO IR (R R AKIB IS . ALBOIRE . IR IR AR B AL YA A AL B AR IE
AT RSO R / BER HCHL A ) 0 B B P4

You acknowledge that we may re-deliver to you or to your usual custodian, at such time as we may determine in our absolute
discretion, any China Connect Securities which have not been utilized by us in the settlement of any Transaction on your behalf.
You acknowledge that we may, within one trading day of receipt, deliver or pay to you or your usual custodian or bank (net of any
fees or other expenses payable by you to us) any distribution or payment received by us in respect of China Connect Securities for
your account. You will promptly on our request, give such authorizations or instructions (to us and/or your usual custodian and/or
any other person) as we may require to pre-authorize any such re-delivery or payment.

TR, FRAM W A 3 T R PR ] ) 5 B P O R N RS BT BA TR T 44 AT SR A 3 T AT
i@ s . PR, M ATEREE L S BN, %5 B Pl AR N SERAT BRI [ 3R A S A
AT 2 P B AR S ) AT BRS AT A 258 J5 R 5 3 v 24 508 8 23 WA 38 AL AT 20 O BAT 3o Eb A 39 J7 R FROR SE A B
FFERAM T e 75 TSR IR, & P AR R B A I SRR S ED (R M K / B P IR S N/ BUAR T A D
HHFRAP T 5 B PR B AR R

In circumstances where we have not, after using reasonable endeavours, been able to (a) re-deliver to you or to your usual custodian
any such China Connect Securities, or (b) deliver or pay to you or your usual custodian or bank any such distribution or payment,
including, for example, and without limitation, where (a) you fail to provide such Instructions upon our reasonable request and/or
(b) your usual custodian refuses to accept any such delivery of China Connect Securities or payment, you authorize us in our
absolute discretion to sell, liquidate or otherwise dispose of the relevant China Connect Securities and to transfer the sale,
liquidation and /or disposal proceeds and/or any distribution or payment to your usual bank account or, if there is no bank account,
to an account established for you by us with a third party bank selected by us in our absolute discretion pending instructions for
payment to your preferred account.

FERMBEELE %, IRAE (2) %5 8% P IEHFEE N SAMEMTRZ S h il a7, 8 (b) A% = B = il
WA NBUERAT S B AME AR 2 RO AL R, BRREARR (2) &5 REEERM G B ERR A2 ER R
A/ B () %5 I8 W REE N IEAR 32 v 3l R AR AT a2 S5 S A BT K, B P IR AL A S I S R L ¥ SRk
PAHA D7 0 EAR R b # il e o7, Wk i WA/ SR B AN/ BUE T3 B BT A E T ERAT IR S
BN ESRATIR 5, B0 2 B Hc A8 S IR RE ISR 2 (K 28 =7 SRAT AR R BASLIIR S, S5 A A 2 B IR P A SR 4

We shall have no obligation whatsoever to collect or receive or take any other action (including attending any general meeting
and/or exercising any voting rights) in relation to any payment or distribution in respect of China Connect Securities for your
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account or to notify you of the existence of or the terms of any notice, circular, report, announcement or similar corporate action
in respect of China Connect Securities. You acknowledge that in certain circumstances, including, without limitation, as a result of
any China Connect Laws, it may be difficult, impracticable or impermissible for HKSCC or its nominee (and for us or you) to
exercise any rights or entitlements or to participate in any actions, transactions or other matters in respect of China Connect
Securities. If we make any such collection or receipt, take any such action or give you any such notification or take any action
pursuant to any such notification, we shall not have: (i) any liability in respect of any inaccuracies or delays; and(ii) any obligation
to continue or repeat any such action.

AV A AT AT F B PR R MRS P B 2 8 05 A B AL (R SOAS B IRIE AT AR SR R U JAb A i (B4 H %
FERR KRG f / BAT AT REERED Bl k0 B N B Sl R A B ARl S R R A SR A FAT
IR AE . B, R (B EAR AR (T h A m) |, AR IE LA E A 7 s A A
N UL FRAMERE ) AT RSl DLEAS AT AT BOANE o 0474 B e 268 308 578 25 A 8 FX) A (] REE 1) S ) g 2 B B 2 A ) P AT
178y, B ST, ARAELT TRER . B RIGEAT %, BUn B R SR ALRZOE S, SRR RZ 8 A PR A AT
B, AQEAKYE: (D) BULMSSEREGEEM B R EE: & G B EEEMRZAT B RE AT # .

10.5. Pooling/sub-custodians/clearance systems# 4k / KA / &5 A48

@)

(b)

We may pool China Connect Securities and treat them as fungible with the same China Connect Securities of other clients. We
may at any time allocate equivalent China Connect Securities to you and shall not be bound to return to you the original China
Connect Securities delivered to us.

FRAF AT b e R S e 4R, A EL B LAt 25 R [ A e S e O T L BRI A R R ] R R R 0 C A R v 2
AETF, AN R BRI AR A A A A R R R T

We may deposit China Connect Securities with any sub-custodian or with any clearance system as required by law, regulation or
market practice, and are not responsible for performance by or monitoring of any sub-custodian or by any clearance system or its
practices. In addition, we shall not be liable for any act or omission by, or the insolvency of, any clearance system. In the event you
incur a loss due to the negligence, wilful default, or insolvency of any clearance system, we will make reasonable endeavours, in
our discretion, to seek recovery from the relevant clearance system, but we will not be under any obligation to institute legal
proceedings, file any proof of claim in any insolvency proceeding, or take any similar action.

FRA AT AR B VR BT 1 ) P SRORE I R R A AR AT AT 0 FE N B E R At W AEHME AT 5 NS R
MBAT R S BURIE AT . 53dh, RIMTAEMEMAE R RGAAETAT 2. B2 8E AT . 4 BT BEHTA S R AT
B2 IR A IR T AR, FRAPRE AR 8 A RO T 155 M DR I B T 1) A o 2 S R s R A B, (HIRIMTIRAE B
AT RN . AR A A P IR R TR ] BRI 1t

10.6. Confirmations by you% = fi 52

@

(b)

You confirm that during the subsistence of these Specific Provisions for China Connect: %55 f§#2, 71 Lorh 3845} Bk S fF
AN«

(i) you have authority to deposit and hold China Connect Securities in the Custody Account and there is no claim or
encumbrance that will or may adversely affect any delivery of China Connect Securities; and
N A REAERTE IR P ORAE IR T B8 R 7, 00 AP AE MBS A b HE3 58 57 n] B AT AR 2 2 10 i R B
EREAYE: D

(i) if you act as an agent for any of your own clients, whether or not expressly identified to us at any time, no such client shall
be or be considered a client or indirect client of us, and your obligations under these Specific Provisions for China Connect
are as principal.

A IR KPR 2 P AREEN, SR AEAR TR S 5 A AT 7R, SR P AN B A A B (1 % 5 B ] 3%
o BTR AP HEE R RSO R RIAN .

You will, promptly on our request, execute such documents and do such acts and things as we may require in order to perform our
obligations under these Specific Provisions for China Connect or otherwise to comply with the China Connect Laws.

TR TSR AR A AT B0 5 SR T RV ERAT FIAM 20 JEAT A v HE AR 31 6% SC T 2895 BT 5 rh IR I 2R T /5 (K S0, PR
1194 ik H 1 ESR AT R AT E] -

10.7. Custodial duties and liabilitiesZE4 B 2 1 & AT

@

(b)

We shall have only those duties expressly provided in these Specific Provisions for China Connect. We shall have no fiduciary
duties or other implied duties or obligations whatsoever.

A AT A rp 23045 751 ST RERR Hh B BT o BRAMVSAT 5245 SR AR A 5 T B L A A A 25

The performance by us of our duties is subject to:
FRAPTEAT FAPT I 35 52 RS «
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10.8.

(i) all relevant local laws, regulations, decrees, orders and government acts;
FrE AR R R VAR e S MBUES:

(i) the rules, operating procedures and practices of any relevant stock exchange, clearance system or market; and
R G #HE RGBT IH MR REREAEG; UK

(iii) any event or circumstance beyond our reasonable control.

7 HH A 2 ) A O A S e O

(c) In respect of any custodial services described in this Clause 10:
A S L0 T IR AR AT R IR 5

0] we will not be liable for any loss or damage suffered by you unless such loss or damage results from our gross negligence,
wilful misconduct or fraud;

B T EZAEMIRA R E A, BRARZIRREERE R MR ERZ . SO EAT R BRI

(i) we shall not be liable for consequential loss or damage (including, without limitation, lost profits) in any circumstances,
whether or not foreseeable and regardless of the type of action in which such a claim may be brought, with respect to the
Custody Account or our services hereunder; and
BRFEERP BERMTE RN, RAMEEFE N A EHMEM R BABRE (BEEARBRIEER) &
B, MEREGTITHR, FEGRGE PR TREAT ARl K

(iii) in the case of gross negligence or willful misconduct our liability shall not exceed the replacement cost or the market value
of the relevant China Connect Securities at the relevant time (whichever is lower).
S B R R B N B AT A, FRAPTIR S5 A S B 20 7 A R PR [ 5 45 B 280 % S 1) e FH SO B e 2 R
T EE (DO «

(d) We may establish cut-off times for receipt of instructions. If we receive an Instruction after an established cut-off time, we may
regard the Instruction as having been received on the following Trading Day and act on it accordingly.

FA Ay DU E SR s bk e o SRRAPIAE A% E B BLE R AR U B iR, AP AR 2R S A B T — 52 5 B
W, NHRIEEREATED .

Interest: No interest will be payable on your Custody Account. FIJ5.: [T IETEMR P AN & & AR A B

11. Client information%% 5 &

11.1.

11.2.

Retention of records: If you instruct us to effect a Northbound transaction in China Connect Securities on behalf of your client (a "Client
Transaction™), you shall retain for a period of not less than 20 years (or such other period as we may instruct you in accordance with China
Connect Laws or China Connect Rules) records of any client instructions and account information in relation to the Client Transaction
(such records the "Client Information™).

RLEROREH : PR RN A R R P T EE AL AL S C (RS ] ) , BEN R BRI 5 58 5 A B AL A
FFIRRAIRSE A A GZEERCER (R EM] O ADJA 20 4 (IR 45 258 v A B 28 50 F) T e 4 s R 1) LAt 8
R

Your client acting as intermediary: If you instruct us to effect a Client Transaction and you are aware that your client is acting as an
intermediary (either directly or indirectly through other intermediaries) for another person who is the beneficial owner of the Client
Transaction, you undertake and confirm that you have arrangements in place:

BRIEFER/TNNTE: HRETRRRMETEFZS, WHETHER FHEFS (EESEZaEEiaha Ba—A
LA NGATHR, MZALREFZ S MEEITA N, BRI ERE T DRIt

(a) requiring your client to retain or procure the retention of the Client Information in relation to the beneficial owner of the Client
Transaction for the period specified in Clause 11.1 (Retention of Records); and

ZORBTIR PR 111 i GUERORAT) PR IR N OR A7 SE i CRAFBERZ 2 P S I BT 2 A N A BB % 5 3l
D93
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(b) which entitle you to obtain and disclose the Client Information in relation to the beneficial owner upon request and within the
required time limit specified by us, or procure that it be so obtained and disclosed.

5 AT HECE BP0 ST PR DA 466 SR P88 45wt i S B 2 PP AT R 0 2 5 B, e 19 Bl B e L

11.3. Disclosure of information to China Connect Authority: If we receive an enquiry from any China Connect Authority in relation to a Client
Transaction, you shall, upon request and within the time limit specified by us, disclose to us or to the relevant China Connect Authority
the Client Information, or procure such disclosure, in relation to the beneficial owner of the Client Transaction.

T o 2 30 A B A A A RTS8 B AR A B 2 P S Sy AR, PR AR R TR AR AR SRAM H W B HIR Y
1) A B [ e B e B A 1 R B P AR G M e R AN B P G, BRI R A A

11.4. 5% Rule: According to the Law of the PRC on Securities, when an investor holds or controls up to 5% of the issued shares of a Mainland

listed company, the investor is required to report in writing to the CSRC and the relevant exchange, and inform the listed company within
three working days. The investor is not allowed to continue purchasing or selling shares in that listed company during the three days. For
such investor, every time when a change in his shareholding reaches 5%, he is required to make disclosure (in the same manner as
mentioned above) within three working days. From the day the disclosure obligation arises to two working days after the disclosure is
made, the investor may not buy or sell the shares in the relevant Mainland listed company. If a change in shareholding of the investor is
less than 5% but results in the shares held or controlled by him falling below 5% of the relevant Mainland listed company, the investor is
required to disclose the information within three working days. If you have any questions about disclosure obligations, please seek
professional advice. The Company is not responsible for your disclosure obligations.
5% B N RERRAGIFIE, MUEBUT RO BRE AR VA A, BN R ) B T A R R %, B R ZE T = AR R
W, CAEEE R R e LA RS PR, WiBR T T A BRAE TR EONETEEMRRE. S5 EFkE
I INER R 5%, BEITFIRET =M LAERMEL I, BB ESEE NERE LIRS ETERN, BTASET
EARBRCE . AR IR R )0 A5%, (H BT R B (A D R5%, B R IRET = AE AR R AR kR . B R
B ERT AT, HakEERR. AR gHM TWHERTEAR.

12. Indemnity &

12.1. In addition and without prejudice to any of our rights under other sections of these terms and conditions, you will indemnify us and any
Related Persons (together, the "Indemnified Parties") on a full indemnity basis against any claims, demands, actions, proceedings, damages,
costs, expenses, losses and all other liabilities whatsoever arising directly or indirectly from us or any Related Persons providing any
services to you in respect of your trading or investment in China Connect Securities, including, without limitation, to (a) any Taxes resulting
from any trading or holding of China Connect Securities in relation to China Connect, (b) the materialization of any risk referred to in
Section VIII (Risk Disclosure Statements), (c) any legal costs which any of the Indemnified Parties may incur in connection with any
instruction given by you, (d) any fees or expenses payable to any clearance systems arising from the holding of China Connect Securities
or (e) any costs incurred in connection with Clause 10 (Sale, Transfer and Disgorgement).

BEAh, EANRE BEFRAMEA R SC B MR HA R TR R AR FTRERIRRTAR T, % POl 2 Sl B IR SR T AR BN 2 (5l [ o1
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13. Fees and Taxation 2 F fif 2

13.1. Fees: You will pay fees, charges and expenses in respect of these Specific Provisions for China Connect in accordance with our fee scale
from time to time in force.

B BT M S SO BAMTAN RS RT S Wi B rp AT I B b Sl e SO A B R R S

13.2. Taxes: You shall be responsible for paying all Taxes, and you shall be required to comply with any filing or registration obligations, in
each case as may be required under any China Connect Laws relating to any China Connect Securities and any dividends or entitlements
in respect of such China Connect Securities.
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13.3. Further Information: In the event we are required under China Connect Laws or China Connect Rules to pay any Taxes, we may notify
you whenever necessary and request that you provide us with relevant information as we made deem necessary to fulfil our obligations.
You must provide to us, promptly on such request, such information and documents such as but not limited to costs of your purchase of
the China Connect Securities, your and/or any underlying beneficial owner’s tax status or residence. We may withhold or deduct relevant
Taxes from any amount due to you and you will remain liable for any shortfall.
HE—D AN A BRAPTR B SRR 5 v 28 308 vk e g o B2 30 A R SO A AT A 8, A W 7 75 S B 30 ) S St R ) ) AP B k3K
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13.4. Non-Receipt of Information: In the event we do not receive any requested information from you within a reasonable period of time to fulfil

our obligations, we shall be forthwith entitled in our absolute discretion, without further notice or demand to you, to satisfy any obligation
of us or you to pay or account for any amounts in respect of any Taxes by selling, realizing or otherwise dealing with, in such manner as
we in our absolute discretion may determine, all or part of any property held by us for any purpose in any of your accounts held with us,
and to apply the proceeds in reduction of all or part of your liability to any tax authority or us.
RUREIG AN ARG IR, FRAURMEE FIENEFTZ RN E R UEAT RIS, FATE BRI 5,
T P 1 BN PR E A BRI R, A TR M B R ST BT AR AT & R s, SLEDE M S IR AR B AN
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13.5. Accuracy: We shall have no responsibility to verify the accuracy of the information provided by you and are entitled to rely on such
information to fulfil our obligations.
HERfENE . RN EAZ B B N IR AL A BN, N A RE R A AU AT IR I 2

13.6. Tax Relief: We shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit.

PR BAE R BE S AT A RSO e B AT HE AT AR G (B AN R ST AT

14. Liability 4%

14.1. Notwithstanding any other provision in these Specific Provisions for China Connect, neither we nor any Related Person shall be responsible
for or have any liability to you for any damage, liability or loss (including loss of profit) unless such damage, liability or loss is a direct
result of our or a Related Person’s fraud, willful default or gross negligence.
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15. Termination&%1E

15.1. Without limiting any other rights we may have, these Specific Provisions for China Connect may be terminated by either party upon not
less than 30 days' written notice to the other or automatically upon termination of the Agreement. Clauses 3 (Compliance with China
Connect Laws), 4 (Risk Disclosures and Acknowledgement), 9 (Sale, Transfer and Disgorgement), 12 (Indemnity), 14 (Liability) and 16.3
(Amendment) shall survive termination of these Specific Provisions for China Connect s. On the termination of these Specific Provisions
for China Connect, we shall deliver China Connect Securities and cash in accordance with your Instructions. If you fail to give Instructions,
we shall continue to hold China Connect Securities and/or cash for such fee(s) as we may in our sole discretion determine. We shall in any
event be entitled to retain such China Connect Securities and/or cash as we may in our sole discretion determine in order to complete any
Transaction required to be settled on your behalf.
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16. Miscellaneous#f T

16.1.

16.2.

16.3.

16.4.

Further Assurance: You will execute any further documents and provide any materials and/or information as we may reasonably request
to enable us to perform our duties and obligations under these Specific Provisions for China Connect which it deems necessary as and
when the China Connect Laws are amended or supplemented from time to time.
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Information Request: You will provide all information (including translations into Chinese, if required) to us which we request if such
information is requested by any China Connect Authority or any exchange, regulatory authority or any organization (whether within or
outside Hong Kong) with which HKEx or SEHK has entered into an information sharing arrangement or agreement. You acknowledge
that, your failure to comply with this provision may, amongst other things, result in a suspension of the provision of the China Connect
Service to you.
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Amendment: We reserve the right to vary any of the terms of these Specific Provisions for China Connect by written notice to you in
accordance with Clause 18 (Amendments) of the General Provisions for Account Service.
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Investor Compensation Fund: You should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong’s
Investor Compensation Fund. As Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers, they are
not protected by China Securities Investor Protection Fund on the Mainland.
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17. Governing Law and Jurisdictiond /F v/ Fl &) v 25 i [

17.1.

Clause 29 (Governing Law and Jurisdiction) of the General Provisions for Account Service shall apply to these Specific Provisions for
China Connect mutatis mutandis.
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18. Processing of Personal Data as part of the Stock Connect Northbound Trading b [ i 2227 5 H.1 F 38 B ) T I8\ & kB 7

18.1.

BCAN/CID: You acknowledge and agree that in providing Stock Connect Northbound Trading Services ("Stock Connect Northbound
Trading Services") to you, we will be required to:

BCAN / CID: & FHERRIL R, fEmE TRACE SRBERE AR ARILR L S RE C TR IRE ] ) K, FRAMHZ:

B}

(a) tag each of your orders submitted to the CSC with Broker-to-Client Assigned Number ("BCAN") that is unique to you (where your
Account is not a joint account) or the BCAN that is assigned to your joint account, as the case may be; and

BHRAC A B A 5 R ERD R AR — (AR — M T HE R R R PR S s (LURER TBCAN] O (i~
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(b) provide to SEHK your assigned BCAN and such identification information ("CID") relating to you as the SEHK may request from
time to time.

TFa 55 e B A4 ] T WA R ATBCANRIHSAZ BT ] BE A Ry SR (0 8 ) AR (9% B il &l ¢ TCIDY D

18.2. Personal Data: Notwithstanding anything to the contrary, you acknowledge and agree that the Company may collect, store, use, disclose

and transfer personal data relating to you as follows:

TAF R MEAEMARRE, &R AR, AXFAEE. fF. M. R R TR iR 5 A BR8N 2R

©) to disclose and transfer your BCAN and CID to SEHK and the relevant SEHK Subsidiaries from time to time, including by
indicating your BCAN when inputting a China Connect Order into the CSC, which will be further routed to the relevant China
Connect Market Operator on a real-time basis;
AR [ B BT B A TR B T A JB8 2 ) 4 9 I8 8 % 5 ) BCANRT CID, LR AE [ P HEE AT 5 AR &0\ Hp 2838 15 4 IR A
) BCAN, %5487l 18 — 20 R BG (A 2 A0 B P 3l i 508 28

(b) to allow each of the SEHK and the relevant SEHK Subsidiaries to:
FORF AL FT S AH B B2 T B Jo 2 )«

0]

(ii)

(iii)

collect, use and store your BCAN, CID and any consolidated, validated and mapped BCANs and CID information
provided by the relevant China Connect Clearing House (in the case of storage, by any of them or via HKEX) for market
surveillance and monitoring purposes and enforcement of the Rules of the SEHK;

Wtk fE T BL R A# FE R FIBCAN . CID A B p A B o 3238 4% S B A 2 7 05 B R B 4% I B RIAT 22 2 B AU T
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transfer such information to the relevant China Connect Market Operator (directly or through the relevant China Connect
Clearing House) from time to time for the purposes set out in paragraphs (c) and (d) below; and

PG R (o) K (d) HUERH M, AR R (E A B o 3l SRS B 4h i i
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disclose such information to the relevant regulators and law enforcement agencies in Hong Kong so as to facilitate the
performance of their statutory functions with respect to the Hong Kong financial markets;

17 7 A8 PR ] B AR A SR B RS I R T B R, T B L JBAT S8 A TS el I 35 MO B

(c) to allow the relevant China Connect Clearing House to:

FOFFAH B 20 A5 AR -
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(i)

(iii)

collect, use and store your BCAN, CID and any consolidated, validated and mapped BCANs and CID information
provided by the relevant China Connect Clearing House (in the case of storage, by any of them or via HKEX) for market
surveillance and monitoring purposes and enforcement of the Rules of the SEHK;

WSE i LA A7 R (FIBCANAICID, LAEEBCANFICIDI A Bisk UL & BCANFICIDER 45 % # & ki
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use your BCAN and CID for the performance of its regulatory functions of securities account management;

& T FIBCANFICIDZR B AT H s 4 P & B ) B AP B e 5

disclose such information to the Mainland regulatory authorities and law enforcement agencies having jurisdiction over
it so as to facilitate the performance of their regulatory, surveillance and enforcement functions with respect to the
Mainland financial markets; and

IFa) T R Ko B A S I R R A B R, DM R I SRl i 5 0 B . B AR IR ) T
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(d) to allow the relevant China Connect Market Operator to:

SO AR ] o HEE T 5
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collect, use and store your BCAN and CID to facilitate their surveillance and monitoring of securities trading on the
relevant China Connect Market through the use of the China Connect Service and enforcement of the rules of the relevant
China Connect Market Operator; and
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18.3.

18.4.

(i) disclose such information to the Mainland regulatory authorities and law enforcement agencies so as to facilitate the
performance of their regulatory, surveillance and enforcement functions with respect to the Mainland financial markets.

TF) DA 3t B AR R R R D AT B R, AL JEAT NIRRT S5 () B L B8 SR e -

Personal Data for Compliance with SEHK's Requirements: By instructing the Company in respect of any Transaction relating to China
Connect Securities, you acknowledge and agree that the Company may use your personal data for the purposes of complying with the
requirements of the SEHK and its rules as in force from time to time in connection with the Stock Connect Northbound Trading Services.
You also acknowledge that despite any subsequent purported withdrawal of consent by you, your personal data may continue to be stored,
used, disclosed, transferred and otherwise processed for the above purposes, whether before or after such purported withdrawal of consent.
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Consequences of failing to provide Personal Data or Consent: Failure to provide the Company with your personal data or consent as
described in this Clause 18 may mean that the Company will not, or no longer be able, as the case may be, to carry out your trading
Instructions or provide you with the Company's Stock Connect Northbound Trading Services or any part thereof. For example, the
Company may only be able to input your China Connect sell order (but not any buy order) Instructions into the CSC for your account. You
should also note that SEHK may impose such criteria, conditions and requirements as it may in its sole discretion consider appropriate
from time to time to determine the China Connect orders which may be allowed to be inputted into the CSC for you under such
circumstances.
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